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Independent Auditor's Report

 of
Special Olympics Florida, Inc. and Supporting Organization:
To the Board of Directors

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Special Olympics Florida, Inc. (a nonprofit organization)
and Supporting Organization (collectively, the "Organization"), which comprise the consolidated statements of
financial position​ as of December 31, 2025 and 2024, and the  related consolidated statements of activities,
functional expenses, and cash flows for the years then ended, and the related notes to the consolidated financial
statements.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
financial position of the Organization as of December 31, 2025 and 2024, and the changes in their net assets and
their cash flows for the years then ended in accordance with accounting principles generally accepted in the United
States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States of America
("GAAS") and the standards applicable to financial audits contained in Government Auditing Standards, issued by
the Comptroller General of the United States ("Government Auditing Standards"). Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are required to be independent of the Organization and to meet our other
ethical responsibilities, in accordance with the relevant ethical requirements relating to our audits. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of
consolidated financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the Organization’s ability to
continue as a going concern for one year after the date the consolidated financial statements are available to be
issued.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a
guarantee that an audit conducted in accordance with GAAS and Government Auditing Standards  will always
detect a material misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements are considered material if there is a
substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a reasonable
user based on the consolidated financial statements.
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In performing an audit in accordance with GAAS and Government Auditing Standards, we:

Exercise professional judgment and maintain professional skepticism throughout the audit.

Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the amounts and disclosures in the consolidated
financial statements.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Organization’s internal control. Accordingly, no such opinion is expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the consolidated financial
statements.

Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the Organization’s ability to continue as a going concern for a reasonable period of
time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control-related matters that we identified
during the audit.

Supplementary Information

Our audits were conducted for the purpose of forming an opinion on the consolidated financial statements as a
whole. The supplementary information appearing on pages 22-25 is presented for purposes of additional analysis
and is not a required part of the consolidated financial statements. Such information is the responsibility of
management and was derived from and relates directly to the underlying accounting and other records used to
prepare the consolidated financial statements. The information has been subjected to the auditing procedures
applied in the audits of the consolidated financial statements and certain additional procedures, including
comparing and reconciling such information directly to the underlying accounting and other records used to prepare
the consolidated financial statements or to the consolidated financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of America. In our
opinion, the information is fairly stated, in all material respects, in relation to the consolidated financial statements
as a whole. 

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated  on our
consideration of the Organization's internal control over financial reporting and on our tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that
report is solely to describe the scope of our testing of internal control over financial reporting and compliance and
the results of that testing, and not to provide an opinion on the effectiveness of the Organization's internal control
over financial reporting or on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the Organization's internal control over financial reporting and
compliance.

July 17, 2026

July 17, 2026



Special Olympics Florida, Inc. and Supporting Organization
Consolidated Statements of Financial Position
December 31, 2025 and 2024

The Notes to Consolidated Financial Statements are an integral part of these statements.
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2025 2024
Assets

Current assets
Cash and cash equivalents $ 860,702 $ 831,171
Investments 12,538,913 12,722,953
Grants receivable 317,251 146,276
Pledges receivable, net 1,120,054 1,235,707
Prepaid expenses 342,386 278,298

Total current assets 15,179,306 15,214,405

Pledges receivable, less current portion 1,172,349 750,000
Investments - endowment 58,575 60,779
Right-of-use assets - operating, net  572,995 686,959
Property and equipment, net 1,241,980 1,336,309

Total assets $ 18,225,205 $ 18,048,452

Liabilities and Net Assets
Current liabilities

Accounts payable and accrued expenses $ 1,185,338 $ 1,169,961
Current portion of lease liabilities - operating  208,816 243,496
Deferred revenue 226,106 99,522
Refundable advances 383,491 417,901

Total current liabilities 2,003,751 1,930,880

Lease liabilities - operating, net of current portion 373,912 442,937
Total liabilities 2,377,663 2,373,817

Net assets
Without donor restrictions 14,381,244 14,628,482
With donor restrictions

Time restrictions 1,172,349 750,000
Restricted in perpetuity - endowment 293,949 296,153

Total net assets with donor restrictions 1,466,298 1,046,153
Total net assets 15,847,542 15,674,635

Total liabilities and net assets $ 18,225,205 $ 18,048,452



Special Olympics Florida, Inc. and Supporting Organization
Consolidated Statements of Activities
Years Ended December 31, 2025 and 2024

The Notes to Consolidated Financial Statements are an integral part of these statements.
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2025 2024
Revenues and support without donor restrictions

Special events $ 5,521,700 $ 5,636,861
Less direct costs (1,535,176) (1,606,138)
Total special events, net of direct costs 3,986,524 4,030,723

Contributions 8,712,549 6,866,947
Federal and state grants 2,369,893 2,156,890
Other grants and contracts 1,718,022 2,703,821
Contributions of nonfinancial assets 3,512,375 3,061,829
Investment return, net 1,483,475 1,239,099
Gain on disposition of property and equipment - 22,000
Net assets released from restrictions 760,000 250,000

Total revenues and support without donor restrictions 22,542,838 20,331,309

Expenses
Program services

Games 8,070,476 7,835,572
Training 2,871,884 2,687,258
Health programs 1,824,155 1,543,769
Unified Champion Schools 1,786,662 1,687,372
Other programs 4,942,886 4,195,139

Total program services 19,496,063 17,949,110

Support services
Management and general 1,000,951 905,051
Fundraising 2,293,062 2,309,038

Total support services 3,294,013 3,214,089
Total expenses 22,790,076 21,163,199

Changes in net assets without donor restrictions (247,238) (831,890)

Changes in net assets with donor restrictions
Contribution - time restriction 1,172,349 1,000,000
Investment return, net 7,796 6,552
Net assets released from restrictions (760,000) (250,000)

Changes in net assets with donor restrictions 420,145 756,552

Changes in net assets 172,907 (75,338)

Net assets
Beginning of year 15,674,635 15,749,973

End of year $ 15,847,542 $ 15,674,635



Special Olympics Florida, Inc. and Supporting Organization
Consolidated Statement of Functional Expenses
Year Ended December 31, 2025
 

The Notes to Consolidated Financial Statements are an integral part of this statement.
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              
              
           
           
           
             
              

            

            

              

                

   
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 
      

           

           
               
               

             
           
             
           
           
           
             
              
            
            
           
            
           
           
           
              
              
           
           
           
             
              

            

            

              

                

   
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2025 2024
Operating activities

Changes in net assets $ 172,907 $ (75,338)
Adjustments to reconcile changes in net assets to net cash
 used in operating activities

Depreciation 405,776 427,118
Amortization of discount on long-term pledges receivable 8,920 -
Amortization of right-of-use assets - operating 260,957 317,378
Gain on disposal of property and equipment - (22,000)
Net realized and unrealized gain on investments (1,061,033) (809,428)
Changes in operating assets and liabilities

Grants receivable (170,975) 288,793
Pledges receivable (315,616) (838,459)
Prepaid expenses (64,088) 30,081
Accounts payable and accrued expenses 15,377 (541,641)
Deferred revenue 332,516 (122,781)
Refundable advances (240,342) 264,608
Lease liabilities - operating (250,698) (322,335)

Net cash used in operating activities (906,299) (1,404,004)
     
Investing activities

Proceeds from the sale of property and equipment - 22,000
Purchases of property and equipment (311,447) (270,282)
Proceeds from sale of investments 16,910,575 7,595,639
Purchase of investments (15,663,298) (6,519,526)

Net cash provided by investing activities 935,830 827,831
     
Net change in cash and cash equivalents 29,531 (576,173)
     
Cash and cash equivalents

Beginning of year 831,171 1,407,344
End of year $ 860,702 $ 831,171

     
Supplemental disclosure of noncash investing and financing activities

Reduction of operating right-of-use assets and lease liabilities
   through termination of lease $ - $ 320,222

Right-of-use assets obtained through operating lease liabilities $ 146,993 $ -



Special Olympics Florida, Inc. and Supporting Organization
Notes to Consolidated Financial Statements
December 31, 2025 and 2024
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1. Organization and Purpose

Special Olympics Florida, Inc. (“Special Olympics”) is a Florida not-for-profit corporation, established in February
1972, that provides year-round sports training and athletic competition in a variety of Olympic-type sports and
health programs for all children and adults with intellectual disabilities who wish to participate, giving them
continuing opportunities to develop physical fitness, demonstrate courage, experience joy and participate in the
sharing of gifts, skills and friendship with their families, other Special Olympic athletes and the community. Special
Olympics is accredited by Special Olympics, Inc. (“SOI”). Throughout the State of Florida, the Special Olympics
provides the following programs:

Games include competitions and tournaments conducted throughout the year that allow athletes to achieve
physical, mental, and spiritual growth through sports. There are 27 different sports offered to these athletes,
so they may choose those best suited to their abilities and interests.

Training allows the learning of functional sports and team building skills and rules, which empower the
athletes and enable them to interact with the community. Training takes place not only as part of the Olympic
type sports we offer, but also through our Young Athletes Program and our Athlete Leadership courses to
enhance our athletes’ opportunities within our community. While providing the athletes with opportunities to
build muscles and sharpen motor skills, training also builds self‑confidence and the development of social
skills that will help them live a better life.

Health Programs strive to improve athletes’ well-being and overall sports experience through enhancement
of health, wellness and fitness initiatives. Through partnerships, fitness and wellness programs, as well as
robust Healthy Athletes programming, Special Olympics Florida is improving access to quality healthcare.
We offer an approach that focuses on the whole person with an intellectual and developmental disability and
provide integrated health care and referrals. Athletes are offered health care exams in eight disciplines,
including health promotion, physical examinations, physical therapy, hearing, vision, podiatry, mental
wellness, and dental care. Special Olympics Florida trains health care professionals throughout the state to
offer year-round health care to people with intellectual and developmental disabilities in their own
communities.

Unified Champion Schools is a sports education program that partners students with and without intellectual
disabilities to create a more inclusive environment where students are able to work together, excel
athletically and academically regardless of ability. Unified Champion Schools have three components,
Unified Sports, Youth Leadership and Whole-School Engagement, all of which help foster respect, dignity
and advocacy for people with intellectual disabilities.

Other Programs include coaching and officiating certification programs, athlete and community outreach, and
the promotion of training, competition and the Special Olympics mission.

Special Olympics Florida Foundation, Inc. (the “Supporting Organization”) is a supporting organization whose
purpose is to receive, hold, manage and invest funds to benefit Special Olympics Florida, Inc. The Supporting
Organization is a Florida not-for-profit corporation established in September 2011.

2. Summary of Significant Accounting Policies

a. Basis of Consolidation

The consolidated financial statements include the accounts of Special Olympics Florida, Inc. and Special
Olympics Florida Foundation, Inc. (collectively, the “Organization”). The management and control of the
Supporting Organization is at all times to be vested in the persons who control or manage Special Olympics
Florida, Inc. 75% of the Board of the Supporting Organization consists of members of the Board of Directors of
Special Olympics Florida, Inc. As such, consolidation is required by Financial Accounting Standards Board
(“FASB”) Accounting Standards Codification (“ASC”) 958-810, Not-for-Profit Entities Consolidation. All material
inter-organizational transactions have been eliminated.
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December 31, 2025 and 2024
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b. Basis of Presentation

The consolidated financial statements have been prepared in conformity with accounting principles generally
accepted in the United States of America.   Financial reporting by not-for-profit organizations requires that
resources be classified for accounting and reporting purposes into net asset categories according to donor-
imposed restrictions.

The net assets of the Organization are reported as follows:

Without Donor Restrictions: Net assets that are not restricted by donor-imposed stipulations and are
available for the general operations of the Organization. Net assets without donor restrictions may be
designated for specific purposes by the Organization and includes board-designated endowment funds.

With Donor Restrictions: Net assets that are subject to donor-imposed stipulations. These stipulations
either require the Organization to maintain the net assets permanently, generally permitting all or part of
the income earned on related investments for general or specific purposes or be met either by the
completion of a stipulated action and/or the passage of time.

c. Use of Estimates

The preparation of consolidated financial statements in conformity with accounting principles generally accepted
in the United States of America  requires management to make estimates and assumptions that affect certain
reported amounts and disclosures. Accordingly, actual results could differ from those estimates.

d. Cash and Cash Equivalents

The Organization considers all highly liquid investments used in daily operations with maturities of three months
or less when purchased to be cash equivalents.

e. Investments

Investments in marketable securities with readily determinable fair values, which consist of money market funds,
equities and exchange-traded funds, mutual funds, and all investments in debt securities are reported at their
fair values in the consolidated statements of financial position. The fair value of the Organization’s debt
securities, which consist of investment-grade interest bearing corporate bonds, approximates the amortized cost
at December 31, 2025. Interest and dividend income and gains and losses on investments are reported on the
consolidated statements of activities as increases or decreases in unrestricted net assets unless their use is
restricted by donor stipulations or law.

f. Grants and Accounts Receivable

Grants and accounts receivable include fundraising sponsorships, direct marketing contributions and
receivables resulting from grant contracts for services provided but not yet reimbursed at December 31, 2025.
Accounts and grants receivable are charged to an allowance when, in management’s estimation, based on the
Organization’s historical losses, existing and expected future economic conditions in the industry, and the credit
risk of certain contributors, it is probable that the receivable is uncollectible. Management considers all accounts
and grants receivable to be collectible at December 31, 2025, and as such no allowance for doubtful accounts
has been recorded in the accompanying consolidated statements of financial position. Grants and accounts
receivable at January 1, 2024 totaled $435,069 and zero, respectively.
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December 31, 2025 and 2024
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g. Pledges Receivable

Pledges receivable are unconditional promises to give that are recognized as contributions when the promise is
received. Pledges receivable that are expected to be collected within one year are recorded at net realizable
value. Pledges receivable that are expected to be collected in future years are recorded at the fair value at the
date of promise. That fair value is computed using present value technique applied to anticipated cash flows.
Amortization of the resulting discount is recognized as additional contribution revenue. Pledges receivable are
written off as a charge to an allowance when, in management’s estimation, based on the Organization’s
historical losses, existing and expected future economic conditions in the industry, and the credit risk of certain
contributors, it is probable that the receivable is uncollectible. Management considers all pledges receivable to
be collectible at December 31, 2025 and 2024, and as such, no allowance for credit losses has been recorded
in the accompanying consolidated statements of financial position. Present value discounts related to long-term
pledges were not significant for the years ended December 31, 2025 and 2024. 

h. Property and Equipment

Property and equipment are stated at cost, net of accumulated depreciation. The assets are being depreciated
on the straight-line method over the following estimated useful lives:

Description
Estimated
Life (Years)

   
Building and building improvements 7-39
Equipment 2-5
Furniture and fixtures 7
Vehicles 5
Other 3

The cost of additions and improvements which substantially extend the useful life of a particular asset is
capitalized. Repair and maintenance costs are charged to expense. Upon sale or retirement, the cost and
related accumulated depreciation are removed from the accounts and any gain or loss is included in income.

Contributed assets are recorded at their estimated fair value at the date of contribution. Such donations are
reported as unrestricted support unless the donor has restricted the donated assets to a specific purpose.

i. Impairment of Long-Lived Assets

The Organization reviews long-lived assets, including property and equipment, for impairment whenever events
or changes in business circumstances indicate that the carrying amount of the assets may not be fully
recoverable. Management has determined that no impairment charge was required for the years ended
December 31, 2025 and 2024.

j. Special Events

Special event revenue is comprised of sponsorship revenue (an exchange component), based on the benefits
received, and a contribution element for the difference and is treated as revenue without donor restrictions. The
Organization does not have any significant financing components as payment is received at or shortly after the
point of sale. The contribution portion is recognized as a conditional contribution when received and reported as
a refundable advance on the consolidated statements of financial position and is recognized as revenue when
the condition is met, which is when the event takes place. For the exchange portion, funds received in advance
of the event date are recorded as deferred revenue in the consolidated statements of financial position.
Revenue from the exchange portion is recognized at a point in time, on the date the event is held. Special event
revenues are presented net of the direct costs of the event. At January 1, 2024, deferred revenue totaled
$222,303.
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k. Contributions and Grants

The Organization recognizes contributions, including unconditional promises to give, as revenue in the period
received or pledged. Conditional promises to give, that is, those with a measurable performance or other
measurable barrier, and a right of return or release, are not recognized in revenue until the conditions on which
they depend have been substantially met. Revenue from government and private grant and contract
agreements, which are generally considered nonexchange transactions, is recognized when qualifying
expenditures are incurred and conditions under the agreements are met. Payments received in advance of
conditions being met are recorded as refundable advances on the consolidated statements of financial position.
Future funding from government and private grant and contract agreements is dependent on fiscal funding
clauses and available appropriations from granting agencies and organizations.

Contributions, net assets, and changes therein are classified and reported based on the existence or absence of
donor-imposed restrictions. When a donor restriction expires, net assets with donor restrictions are reclassified
to net assets without donor restrictions and reported in the consolidated statements of activities as net assets
released from restrictions. Contributions are reported as increases in net assets without donor restrictions if the
restrictions expire in the reporting period in which the revenue is recognized.

Donations of property and equipment are recorded as contributions at their estimated fair value. Such donations
are reported as contributions without donor restrictions unless the donor has restricted the donated asset to a
specific purpose. Assets donated with explicit restrictions regarding their use and contributions of cash that must
be used to acquire property and equipment are reported as contributions with donor restrictions. Absent donor
stipulations regarding how long those donated assets must be maintained, the Organization reports expiration of
donor restrictions when the donated or acquired assets are placed in service. The Organization reclassifies net
assets with donor restrictions to net assets without donor restrictions at that time.
 
As of December 31, 2025 and 2024, the Organization had outstanding conditional grants totaling approximately
$3,187,000 and $1,221,000, respectively.  The conditional amounts will be recognized as federal and state grant
revenue in future periods when the conditions have been met. 

l. Contributions of Nonfinancial Assets

The Organization receives various donated goods and services including services, facilities, materials and
special events. Donated goods and services are reported as contributions at their estimated fair value on the
date of receipt and reported as expense when utilized. Contributions of nonfinancial assets are valued based
upon estimates of fair market or wholesale values that would be received for selling the goods in their principal
market considering their condition and utility for use at the time the goods are contributed by the donor. Donated
goods and services are not sold and goods are only distributed for program use and are not donor restricted. 

In addition to contributed nonfinancial assets, volunteers contribute significant amounts of time to program
services, administration, and fundraising and development activities; however, the consolidated financial
statements do not reflect the value of these contributed services because they do not meet recognition criteria
prescribed by generally accepted accounting principles.

m. Leases

The Organization categorizes leases with contractual terms longer than 12 months as either operating or
finance. Finance leases are generally those leases that allow the Organization to substantially utilize or pay for
the entire asset over its estimated life. All other leases are categorized as operating leases. Leases with
contractual terms of 12 months or less are not recorded on the consolidated statements of financial position.
Lease liabilities are recognized at the present value of the fixed lease payments using a discount rate based on
the U.S. Treasury risk-free rate with a term comparable to the lease term. Right-of-use assets are recognized
based on the initial present value of the fixed lease payments, plus any direct costs from executing the leases.
Lease assets are tested for impairment in the same manner as long-lived assets used in operations.

Options to extend lease terms, terminate leases before the contractual expiration date, or purchase the leased
assets are evaluated for their likelihood of exercise. If it is reasonably certain that the option will be exercised,
the option is considered in determining the classification and measurement of the lease.
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Costs associated with operating lease assets are recognized on a straight-line basis within operating expenses
over the term of the lease. Finance lease assets are amortized on a straight-line basis over the shorter of the
estimated useful lives of the assets or the lease term. The interest component of a finance lease is included in
interest expense and recognized using the effective interest method over the lease term. On December 31,
2025 and 2024, the Organization did not have any finance leases.

n. Functional Allocation of Expenses

The costs of providing the various programs and other activities have been summarized on a functional basis in
the consolidated statements of activities. Accordingly, certain costs have been allocated among the programs
and supporting services benefited. Expenses directly attributable to a specific functional area are reported as
expenses of those functional areas. A portion of management and general costs that benefit multiple functional
areas (indirect costs) have been allocated across program and supporting services based on estimated costs
involved with those areas. Other general and administrative expenses, including depreciation and amortization
and rent, are allocated based on employee head count and estimated square footage prorated compared to
total space used.

o. Fair Value Measurements

FASB Accounting Standards Codification (“ASC”) 820, Fair Value Measurements and Disclosures, establishes a
framework for measuring fair value. That framework provides a fair value hierarchy that prioritizes the inputs to
valuation techniques used to measure fair value. The hierarchy gives the highest priority to unadjusted quoted
prices in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority to
unobservable inputs (Level 3 measurements).

The three levels of the fair value hierarchy under FASB ASC 820 are described as follows:

Level 1 -  Inputs are quoted prices in active markets the Organization has the ability to access for identical
assets or liabilities.

Level 2 - Inputs are observable and include: quoted market prices for similar assets or liabilities; quoted market
prices that are not in an active market; or other inputs that are observable in the market and can be
corroborated by observable market data for substantially the full term of the assets or liabilities.

Level 3 - Inputs are unobservable inputs. The asset or liability value is calculated by the use of pricing models
and/or discounted cash flow methodologies. This level includes financial instruments for which the determination
of fair value requires significant management judgment or estimation. 

Following is a description of the valuation methodologies used for the assets measured at fair value:

Money market funds, equities and exchange-traded funds, and mutual funds - Valued at the closing price on the
active market which the individual securities are traded.

Corporate bonds - Valued at their fair value, which approximates amortized cost, based on future estimated
cash flows based on the discount rates of the bonds and the current market rates.

The fair values disclosed in these consolidated financial statements represent management’s best estimates of
the amounts that would be received to sell those assets or that would be paid to transfer those liabilities in an
orderly transaction between market participants at that date. Those fair value measurements maximize the use
of observable inputs. However, in situations where there is little, if any, market activity for the asset or liability at
the measurement date, the fair value measurement reflects the Organization’s own judgments about the
assumptions that market participants would use in pricing the asset or liability. Those judgments are developed
by the Organization based on the best information available in the circumstances.

In instances where the determination of the fair value measurement is based on inputs from different levels of
the fair value hierarchy, the level in the fair value hierarchy within which the entire fair value measurement falls
is based on the lowest level input that is significant to the fair value measurement in its entirety.
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p. Income Taxes

Special Olympics and the Foundation are not-for-profit organizations exempt from federal income tax under
Section 501(c)(3) of the United States Internal Revenue Code. Accordingly, no provision for income taxes is
reflected in the accompanying consolidated financial statements.

Accounting principles generally accepted in the United States of America prescribe requirements for the
recognition of income taxes in consolidated financial statements, and the amounts recognized are affected by
income tax positions taken by the Organization in its tax returns. The Organization’s status as an exempt
Organization is defined as an income tax position under these requirements. While management believes it has
complied with the Internal Revenue Code, the sustainability of some income tax positions taken by the
Organization in its tax returns may be uncertain. There are minimum thresholds of likelihood that uncertain tax
positions are required to meet before being recognized in the consolidated financial statements. Management
does not believe that the Organization has any material uncertain tax positions at December 31, 2025.

In the event interest and penalties were due relating to an unsustainable tax position, they would be treated as a
component of income tax expense.

q. Reclassification

Certain amounts in the prior year statement of functional expenses have been reclassified to conform to the
current year presentation. Such reclassifications had no effect on previously reported total net assets or
changes in net assets.

r. Subsequent Events

The Organization's management has evaluated subsequent events through July 17, 2026, the date on which the
consolidated financial statements were available to be issued. Management has determined that no subsequent
events occurred which require adjustment to or disclosure in the consolidated financial statements.

3. Investments

Investments classified within the fair value hierarchy are as follows on December 31, 2025 and 2024:

2025
Fair Value Measurements at Reporting Date Using

Fair Value Level 1 Level 2 Level 3
         
Money market funds $ 339,745 $ 339,745 $ - $ -
Equities and exchange-traded funds 6,868,389 6,868,389 - -
Corporate bonds 4,497,970 - 4,497,970 -
Mutual funds 891,384 891,384 - -
  $ 12,597,488 $ 8,099,518 $ 4,497,970 $ -
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2024
Fair Value Measurements at Reporting Date Using

Fair Value Level 1 Level 2 Level 3
         
Money market funds $ 594,254 $ 594,254 $ - $ -
Equities and exchange-traded funds 7,704,794 7,704,794 - -
Corporate bonds 4,220,790 - 4,220,790 -
Mutual funds 263,894 263,894 - -
  $ 12,783,732 $ 8,562,942 $ 4,220,790 $ -

The costs and fair value of investments, and cumulative unrealized gains (losses) are as follows at December 31,
2025 and 2024:

2025

Cost Basis Fair Value

Cumulative
Unrealized

Gain
       
Money market funds $ 339,745 $ 339,745 $ -
Equities and exchange-traded funds 5,827,002 6,868,389 1,041,387
Corporate bonds 4,472,432 4,497,970 25,538
Mutual funds 851,394 891,384 39,990
  $ 11,490,573 $ 12,597,488 $ 1,106,915

2024

Cost Basis Fair Value

Cumulative
Unrealized

Gain (Loss)
       
Money market funds $ 594,254 $ 594,254 $ -
Equities and exchange-traded funds 5,751,815 7,704,794 1,952,979
Corporate bonds 4,270,624 4,220,790 (49,834)
Mutual funds 235,762 263,894 28,132
  $ 10,852,455 $ 12,783,732 $ 1,931,277

Realized and unrealized gains, interest and other income included in investment return, net on the consolidated
statements of activities were as follows for the years ended December 31, 2025 and 2024:

2025 2024
     
Dividends and interest $ 429,238 $ 436,223
Net realized and unrealized gains 1,062,033 809,428
Investment return, net $ 1,491,271 $ 1,245,651
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4. Grants Receivable

Grants receivable consist of the following at December 31, 2025 and 2024:

2025 2024
     
Florida Agency for Persons with Disabilities $ 125,001 $ 11,563
Florida Department of Education 192,250 108,318
Naples Children and Education Foundation, Inc. (NCEF) - 26,395
  $ 317,251 $ 146,276

5. Pledges Receivable

The future expected collections of pledges receivable are as follows at December 31, 2025 and 2024:
 

2025 2024
     
Due within one year $ 1,128,974 $ 1,235,707
Due within five years 1,250,000 750,000
  2,378,974 1,985,707
Less: discount to present value (3.7%) (86,571) -
Net pledges receivable $ 2,292,403 $ 1,985,707

6. Property and Equipment 

Property and equipment consist of the following at December 31, 2025 and 2024:

2025 2024
     
Buildings and building improvements $ 2,605,248 $ 2,484,360
Equipment 2,504,754 2,377,333
Furniture and fixtures 826,639 826,639
Vehicles 464,748 459,297
Other 259,489 201,801
Total property and equipment 6,660,878 6,349,430
Less: Accumulated depreciation (5,418,898) (5,013,121)
Net property and equipment $ 1,241,980 $ 1,336,309

Depreciation expense for the years ended December 31, 2025 and 2024, totaled $405,776 and $427,118,
respectively.
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7. Net Assets With Donor Restrictions

Net assets with donor restrictions are restricted for the following purposes at December 31, 2025 and 2024:

2025 2024

Building maintenance endowment $ 235,374 $ 235,374
Foundation endowment 58,575 60,779
Long-term pledge receivable - time restriction 1,172,349 750,000

$ 1,466,298 $ 1,046,153

Net assets with donor restrictions of $760,000 and $250,000 were released in satisfaction of time restrictions during
the years ended December 31, 2025 and 2024, respectively.

8. Endowments

The Organization’s endowments consist of two donor restricted endowments established for different purposes
which are included in net assets with donor restrictions in the consolidated statements of financial position at
December 31, 2025 and 2024.

The Organization’s foundation endowment was established for the purpose of supporting year-round sports
training, competitions, and health care for the Organization’s athletes. The principal (or “corpus”) on this endowment
will not be spent, however, income earned on the investment will be used to fund operations of the Organization. In
accordance with the endowment agreement, a 5% annual distribution will be made and continue annually. During
the years ended December 31, 2025 and 2024, the endowment account earned $7,796 and $6,552, respectively, in
earnings net of expenses.

The Organization’s building maintenance endowment was established for the purpose of maintaining the
Organization’s operating facilities. The principal (or “corpus”) on this endowment will not be spent; however, income
earned on the investment will be used to fund operations of the Organization.

Endowments consisted of the following as of December 31, 2025 and 2024:

2025
Without Donor

Restrictions
With Donor

Restrictions Total

Building maintenance endowment $ - $ 235,374 $ 235,374
Foundation endowment - 58,575 58,575

$ - $ 293,949 $ 293,949

2024
Without Donor

Restrictions
With Donor

Restrictions Total

Building maintenance endowment $ - $ 235,374 $ 235,374
Foundation endowment - 60,779 60,779

$ - $ 296,153 $ 296,153
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Changes in the Organization’s endowments for the years ended December 31, 2025 and 2024 are as follows:

2025
Without Donor

Restrictions
With Donor

Restrictions Total

Endowment net assets, beginning of year $ - $ 296,153 $ 296,153
Income - 1,984 1,984
Unrealized gains - 6,066 6,066
Fees - (254) (254)
Expenditures - (10,000) (10,000)

$ - $ 293,949 $ 293,949

2024
Without Donor

Restrictions
With Donor

Restrictions Total

Endowment net assets, beginning of year $ - $ 376,433 $ 376,433
Income - 2,243 2,243
Unrealized gains - 4,540 4,540
Fees - (231) (231)
Expenditures - (86,832) (86,832)

$ - $ 296,153 $ 296,153

Interpretation of Relevant Law
The Board of Directors has interpreted the law as requiring donor restricted net assets in an endowment fund to
remain restricted until appropriated for expenditure by the Organization for the donor’s intended purpose. In
accordance with the Florida Uniform Prudent Management of Institutional Funds Act (“FUPMIFA”), the Organization
considers the following factors in making a determination to appropriate or accumulate donor-restricted endowment
funds:

The purposes of the organization and the donor-restricted endowment fund;
General economic conditions;
The possible effect of inflation and deflation;
The expected total return from income and the appreciation of investments;
Other resources of the organization; and
The duration and preservation of the endowment fund

Return Objectives and Risk Parameters
The Organization has adopted investment and spending policies for the building maintenance endowment assets
that attempt to provide funding for future maintenance and repairs of the headquarters building in Clermont, Florida.
For the permanent endowment assets, the investment and spending policies emphasize continued focus on
planned giving. Under these policies, as approved by the Board of Directors, the endowment assets are invested in
a manner to achieve the overall target asset allocation of equity, fixed income and cash, minimize risk and
maximize return within acceptable guidelines and achieve a competent rate of return.
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Spending Policy
Each endowment fund has an endowment book value, an endowment spending base and an endowment market
value. For the building endowment, distributions are made on an as needed basis. For the permanent endowment,
distributions will be made on an annual basis in accordance with the permanent endowment spending policy. The
current annual spending rate for the permanent endowment is up to 5.0% of the endowment principal fund’s
adjusted endowment spending base.

9. Contributions of Nonfinancial Assets

Contributed nonfinancial assets recognized within the consolidated statements of activities consisted of the
following for the years ended December 31, 2025 and 2024:

Description Valuation 2025 2024

Professional services Standard industry pricing for similar services $ 2,927,193 $ 2,491,558
Use of facilities Fair market value based on square footage and

location
292,784 306,778

Supplies and materials Thrift store value for similar items 292,398 263,493
$ 3,512,375 $ 3,061,829

Contributions of nonfinancial assets were used in the following functional categories for the years ended December
31, 2025 and 2024:

2025 2024

Games $ 1,485,918 $ 1,591,579
Training 354,063 270,814
Health programs 1,155,019 827,482
Other programs 352,336 262,402
Management and general 80,612 35,303
Fundraising 84,427 74,249

$ 3,512,375 $ 3,061,829

10. Leases

The Organization leases facilities, office space, and office equipment under various operating leases requiring lease
payments ranging from approximately $200 to $6,500 and expiring on various dates through October 2030. Lease
terms may include options to extend or terminate certain leases. The Organization may also, from time to time,
lease facilities and equipment under short-term or month-to-month arrangements in normal operations. Lease
expense is recorded on a straight-line basis over the life of the lease term. The following table presents
disaggregated lease expense under ASC 842 for the years ended December 31, 2025 and 2024:

2025 2024

Operating leases $ 277,681 $ 341,634
Short-term leases 2,396,727 1,923,920

$ 2,674,408 $ 2,265,554
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The following represents the future lease payments due under the Organization’s operating leases for the years
ending December 31:

2026 $ 223,931
2027 172,712
2028 147,199
2029 36,312
2030 31,010
Gross payment due 611,164
Less: Imputed interest (28,436)
Total lease liabilities 582,728
Current portion of lease liabilities - operating (208,816)
Long-term portion of lease liabilities - operating $ 373,912

At December 31, 2025, the weighted-average discount rate associated with the Organization’s operating leases is
3.27% and the weighted-average remaining lease term is 2.93 years.

At December 31, 2024, the weighted-average discount rate associated with the Organization’s operating leases is
2.77% and the weighted-average remaining lease term is 3.65 years. 
 
Cash paid for operating leases for the years ended December 31, 2025 and 2024 was $267,421 and $341,634,
respectively.

The Organization leases land on which the distribution center was built under a 25-year lease that contains a
renewal clause for an additional period of 25 years. Aside from the original consideration paid at time of
commencement, no other lease payments are required, and the Organization allows the lessor to utilize a portion of
the storage building on the ground lease premises. The impact of this donated use of facilities is not significant to
the consolidated financial statements.

11. Affiliated Organization

As an accredited chapter of SOI (Note 1), the Organization remits accreditation fees and shares in contributions for
nationwide SOI fundraising programs. The Organization incurred accreditation fees totaling $319,114 and $311,836
for the years ended December 31, 2025 and 2024, respectively. These fees are included as program and
fundraising costs in the consolidated statements of functional expenses. The SOI paid the Organization $655,697 in
contributions related to direct marketing programs and $970,858 of grants related to Unified Champion Schools
during the year ended December 31, 2025. The SOI paid the Organization $700,000 in contributions related to
direct marketing programs and $955,325 of grants related to Unified Champion Schools during the year ended
December 31, 2024.

12. Retirement Plan

The Organization participates in a defined contribution 401(k) plan. The Organization’s retirement plan covers all
employees with one year of eligible service who have attained age 21. The Organization contributed 6% of salary of
all eligible participants and a 2% match option for the years ended December 31, 2025 and 2024. The
Organization’s contribution for the years ended December 31, 2025 and 2024, was $414,866 and $299,495,
respectively, and no administrative expenses were incurred related to the plan.
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13. Concentrations, Commitments, and Contingencies

Risk and Uncertainties
Financial instruments that potentially subject the Organization to concentrations of credit risk consist principally of
cash and cash equivalents, investments, and grants and pledges receivable. The Organization has significant cash
balances at financial institutions which throughout the year regularly exceed the federally insured limit of $250,000.
Any loss incurred or a lack of access to such funds could have a significant adverse impact on the Organization’s
financial condition, changes in net assets, and cash flows. At December 31, 2025, cash balances in excess of the
federally insured limit totaled approximately $482,000.
 
Investments that potentially subject the Organization to concentrations of credit risk consist principally of
investments in money market funds, equities and exchange-traded funds, certificates of deposit, mutual funds and
corporate bonds. Quarterly portfolio reviews are performed to assist in the detection of any concentrations of risk.
Management does not believe that any concentrations in investments exist.  In addition, the Organization maintains
investments at a major investment firm. Investments are protected by the Securities Investor Protection Corporation
("SIPC"). This coverage protects assets in the event that a broker-dealer fails to meet their obligations but does not
protect against a decline in market conditions. Maximum SIPC coverage is $500,000 for covered accounts and up
to $100,000 for cash balances awaiting reinvestment, which is included in the $500,000.

Grants receivable credit risk is limited due to the nature of the grants. Pledges receivable credit risk is dependent
on the financial capabilities of the donors which can be impacted by the donor’s operations, the current economic
climate, as well as other factors. The Organization regularly monitors its grants and pledges receivable by
investigating delayed payments and differences when payments received do not conform to the amount billed or
pledged. The Organization considers all grants and pledges collectible.

Significant Grantors
Two grantors accounted for approximately 100% and 92% of grants receivable at December 31, 2025 and 2024,
respectively. Additionally, one donor accounted for 26% and 28% of total contribution and grant revenues for the
years ended December 31, 2025 and 2024, respectively. Any loss of these funding sources, if it were to occur,
could have an adverse impact on the Organization.

Litigation
The Organization may, from time to time, be involved in various claims and legal actions arising in the ordinary
course of business. In the opinion of management, the ultimate disposition of these matters will not have a material
adverse effect on the Organization’s financial position or changes in net assets. 

14. Department of Highway Safety and Motor Vehicles

The Organization receives revenue from the sale of the Florida Special Olympics specialty license plate offered by
the Florida Department of Highway Safety and Motor Vehicles (the “Department”). For the years ended December
31, 2025 and 2024, the Organization recognized $2,115 and $33,964, respectively, in revenue from the
Department. The Organization expended the funds on competition and training of individuals with intellectual
disabilities in accordance with the mission of the Organization and in compliance with Sections  320.08056 and
320.08058 of the Florida Statutes governing the use of the funds received from the Department.

15. Related Party Transactions

A member of the Board of Directors is a senior manager with Walt Disney World Company. During the years ended
December 31, 2025 and 2024, the Organization paid the Walt Disney World Company $1,196,005 and $1,161,606,
respectively, related to State games held at the Wide World of Sports facility. The member of the board received no
compensation from the business transactions.
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16. Palm Beach Gymnasium Facility

The Organization entered into an agreement in 2003 with Palm Beach County (the “County”) to raise funds for the
design and construction of a gymnasium facility at the County’s Special Populations Recreation Programming and
Training Center (the “Center”). The Organization paid $1,030,000 to Palm Beach County for the Center which was
completed in 2006. As stated in the contract, the Organization has the right of first priority use of the Center’s
gymnasium for thirty (30) years within the parameters of the County’s regular scheduling process. The County is
responsible for the cost of operating and maintaining the gymnasium. There is no further financial obligation on the
part of the Organization. The Organization’s use of the facilities during the years ended December 31, 2025 and
2024, was not significant.

17. Liquidity and Availability of Financial Assets

The Organization’s financial assets available within one year of the consolidated statements of financial position
date for general expenditures are as follows:

2025 2024
Financial assets

Cash and cash equivalents $ 860,702 $ 831,171
Investments 12,538,913 12,722,953
Grants and pledges receivable 1,437,305 1,381,983

Total financial assets available within one year 14,836,920 14,936,107
Less: Those unavailable for general expenditure within one year due to

Endowment net assets restricted in perpetuity (235,368) (235,374)
Total financial assets available to meet cash needs for general
 expenditures within one year

$ 14,601,552 $ 14,700,733

The Organization structures its financial assets to be available as its general expenditures, liabilities, and other
obligations come due and strives to operate within a prudent range of financial soundness and stability, maintain
adequate liquid assets to fund near-term operating needs, and maintain sufficient reserves to provide reasonable
assurance that any long-term obligations will be discharged. Financial assets in excess of daily cash requirements
may be invested in money market funds or other short-term investments.

The Organization receives grants and contributions restricted by donors. The Organization considers grants and
contributions restricted for programs which are ongoing, major, and central to its annual operations to be available
to meet cash needs for general expenditures.
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Special Olympics
Florida

Special Olympics
Florida Foundation Eliminations Total

Assets
Current assets

Cash and cash equivalents $ 860,702 $ - $ - $ 860,702
Investments 3,658,848 8,880,065 - 12,538,913
Grants receivable 317,251 - - 317,251
Pledges receivable, net 1,120,054 - - 1,120,054
Due from Special Olympics Florida Foundation 45,897 - (45,897) -
Prepaid expenses 342,386 - - 342,386

Total current assets 6,345,138 8,880,065 (45,897) 15,179,306

         
Pledges receivable, less current portion 1,172,349 - - 1,172,349
Investments - endowment - 58,575 - 58,575
Right-of-use assets - operating, net 572,995 - - 572,995
Property and equipment, net 1,241,980 - - 1,241,980

Total assets $ 9,332,462 $ 8,938,640 $ (45,897) $ 18,225,205

         
Liabilities and Net Assets

Current liabilities
Accounts payable and accrued expenses $ 1,185,013 $ 325 $ - $ 1,185,338
Due to Special Olympics Florida Foundation - 45,897 (45,897) -
Current portion of lease liabilities - operating 208,816 - - 208,816
Deferred revenue 226,106 - - 226,106
Refundable advances 383,491 - - 383,491

Total current liabilities 2,003,426 46,222 (45,897) 2,003,751
         
Lease liabilities - operating, net of current portion 373,912 - - 373,912

Total liabilities 2,377,338 46,222 (45,897) 2,377,663

         
Net assets

Without donor restrictions 5,547,401 8,833,843 - 14,381,244

With donor restrictions
Time restrictions 1,172,349 - - 1,172,349
Restricted in perpetuity - endowment 235,374 58,575 - 293,949

Total net assets with donor restrictions 1,407,723 58,575 - 1,466,298

Total net assets 6,955,124 8,892,418 - 15,847,542

Total liabilities and net assets $ 9,332,462 $ 8,938,640 $ (45,897) $ 18,225,205
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Special Olympics
Florida

Special Olympics
Florida Foundation Eliminations Total

Assets
Current assets

Cash and cash equivalents $ 831,171 $ - $ - $ 831,171
Investments 4,452,769 8,270,184 - 12,722,953
Grants receivable 146,276 - - 146,276
Pledges receivable, net 1,235,707 - - 1,235,707
Due from Special Olympics Florida Foundation 368,078 - (368,078) -
Prepaid expenses 278,298 - - 278,298

Total current assets 7,312,299 8,270,184 (368,078) 15,214,405

Pledges receivable, less current portion 750,000 - - 750,000
Investments - endowment - 60,779 - 60,779
Right-of-use assets - operating, net 686,959 - - 686,959
Property and equipment, net 1,336,309 - - 1,336,309

Total assets $ 10,085,567 $ 8,330,963 $ (368,078) $ 18,048,452

Liabilities and Net Assets
Current liabilities

Accounts payable and accrued expenses $ 1,169,961 $ - $ - $ 1,169,961
Due to Special Olympics Florida Foundation - 368,078 (368,078) -
Current portion of lease liabilities - operating 243,496 - - 243,496
Deferred revenue 99,522 - - 99,522
Refundable advances 417,901 - - 417,901

Total current liabilities 1,930,880 368,078 (368,078) 1,930,880

Lease liabilities - operating, net of current portion 442,937 - - 442,937

Total liabilities 2,373,817 368,078 (368,078) 2,373,817

Net assets
Without donor restrictions 6,726,376 7,902,106 - 14,628,482
With donor restrictions

Time restrictions 750,000 - - 750,000
Restricted in perpetuity - endowment 235,374 60,779 - 296,153

Total net assets with donor restrictions 985,374 60,779 - 1,046,153

Total net assets 7,711,750 7,962,885 - 15,674,635

Total liabilities and net assets $ 10,085,567 $ 8,330,963 $ (368,078) $ 18,048,452
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Special Olympics
Florida

Special Olympics
Florida Foundation Elimination Total

Revenue and support without donor
restrictions

Special events $ 5,521,700 $ - $ - $ 5,521,700
Less direct costs (1,535,176) - - (1,535,176)

Total special events, net of direct costs 3,986,524 - - 3,986,524
         
Contributions 8,712,549 - - 8,712,549
Federal and state grants 2,369,893 - - 2,369,893
Other grants and contracts 1,717,022 1,000 - 1,718,022
Contributions of nonfinancial assets 3,512,375 - - 3,512,375
Investment return, net 464,946 1,018,529 - 1,483,475
Net assets released from restrictions 760,000 - - 760,000

Total revenues and support without donor
restrictions

21,523,309 1,019,529 - 22,542,838

         
Expenses

Program services
Games 8,070,476 - - 8,070,476
Training 2,871,884 - - 2,871,884
Health programs 1,824,155 - - 1,824,155
Unified Champion Schools 1,786,662 - - 1,786,662
Other programs 4,942,886 - - 4,942,886

Total program services 19,496,063 - - 19,496,063

         
Support services

Management and general 1,000,951 - - 1,000,951
Fundraising 2,195,270 97,792 - 2,293,062

Total support services 3,196,221 97,792 - 3,294,013

Total expenses 22,692,284 97,792 - 22,790,076

         
Change in net assets without donor restrictions (1,168,975) 921,737 - (247,238)

         
Change in net assets with donor restrictions

Contribution - time restriction 1,172,349 - - 1,172,349
Investment return, net - 7,796 - 7,796
Net assets released from restrictions (760,000) - - (760,000)

Change in net assets with donor restrictions 412,349 7,796 - 420,145

         
Change in net assets (756,626) 929,533 - 172,907
         
Net assets

Beginning of year 7,711,750 7,962,885 - 15,674,635

End of year $ 6,955,124 $ 8,892,418 $ - $ 15,847,542
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Special Olympics
Florida

Special Olympics
Florida Foundation Elimination Total

Revenue and support without donor
restrictions

Special events $ 5,636,861 $ - $ - $ 5,636,861
Less direct costs (1,606,138) - - (1,606,138)

Total special events, net of direct costs 4,030,723 - - 4,030,723

Contributions 7,565,960 - (699,013) 6,866,947
Federal and state grants 2,156,890 - - 2,156,890
Other grants and contracts 2,703,821 - - 2,703,821
Contributions of nonfinancial assets 3,061,829 - - 3,061,829
Investment return, net 554,038 685,061 - 1,239,099
Gain on disposition of property and equipment 22,000 - - 22,000
Net assets released from restrictions 250,000 - - 250,000

Total revenues and support without donor
 restrictions

20,345,261 685,061 (699,013) 20,331,309

Expenses
Program services

Games 7,835,572 - - 7,835,572
Training 2,687,258 - - 2,687,258
Health programs 1,543,769 - - 1,543,769
Unified Champion Schools 1,687,372 - - 1,687,372
Other programs 4,195,139 699,013 (699,013) 4,195,139

Total program services 17,949,110 699,013 (699,013) 17,949,110

Support services
Management and general 905,051 - - 905,051
Fundraising 2,229,284 79,754 - 2,309,038

Total support services 3,134,335 79,754 - 3,214,089

Total expenses 21,083,445 778,767 (699,013) 21,163,199

Change in net assets without donor restrictions (738,184) (93,706) - (831,890)

Change in net assets with donor restrictions
Contribution - time restriction 1,000,000 - - 1,000,000
Investment return, net - 6,552 - 6,552
Net assets released from restrictions (250,000) - - (250,000)

Total change in net assets with donor
restrictions

750,000 6,552 - 756,552

Change in net assets 11,816 (87,154) - (75,338)

Net assets
Beginning of year 7,699,934 8,050,039 - 15,749,973

End of year $ 7,711,750 $ 7,962,885 $ - $ 15,674,635



Report on Internal Control Over Financial Reporting  and on Compliance and Other
Matters Based on an Audit of Consolidated Financial Statements Performed in
Accordance With Government Auditing Standards

Independent Auditor’s Report

To the Board of Directors of 
Special Olympics Florida, Inc. and Supporting Organization:

We have audited, in accordance with the auditing standards generally accepted in the United States of America and
the standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller
General of the United States ("Government Auditing Standards"), the consolidated financial statements of Special
Olympics Florida (a nonprofit organization) and Supporting Organization (collectively, the "Organization"), which
comprise the consolidated statements of financial position as of December 31, 2025, and the related consolidated
statements of activities, functional expenses, and cash flows for the year then ended, and the related notes to the
consolidated financial statements, and have issued our report thereon dated July 17, 2026.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the consolidated  financial statements, we considered the Organization's
internal control over financial reporting ("internal control") as a basis for designing audit procedures that are
appropriate in the circumstances for the purpose of expressing our opinion on the consolidated financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the Organization's internal
control. Accordingly, we do not express an opinion on the effectiveness of the Organization's internal control.

A  deficiency in internal control  exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness  is a deficiency, or a combination of deficiencies, in internal
control, such that there is a reasonable possibility that a material misstatement of the Organization's financial
statements will not be prevented, or detected and corrected, on a timely basis. A  significant deficiency  is a
deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and
was not designed to identify all deficiencies in internal control that might be material weaknesses or significant
deficiencies. Given these limitations, during our audit, we did not identify any deficiencies in internal control that we
consider to be material weaknesses. However, material weaknesses or significant deficiencies may exist that have
not been identified.

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Organization's  financial statements are free from
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts,
and grant agreements, noncompliance with which could have a direct and material effect on the  financial
statements. However, providing an opinion on compliance with those provisions was not an objective of our audit,
and accordingly, we do not express such an opinion. The results of our tests disclosed no instances of
noncompliance or other matters that are required to be reported under Government Auditing Standards.
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Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the
result of that testing, and not to provide an opinion on the effectiveness of the Organization's internal control or on
compliance. This report is an integral part of an audit performed in accordance with  Government Auditing
Standards in considering the Organization's internal control and compliance. Accordingly, this communication is not
suitable for any other purpose.

July 17, 2026
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Report on Compliance for the Major Federal Program and State Project; Report on
Internal Control Over Compliance; Report on Schedule of Expenditures of Federal
Awards Required by Uniform Guidance and Schedule of Expenditures of State Financial
Assistance Required by Chapter 10.650,  Rules of the Auditor General of the State of
Florida

Independent Auditor's Report

To the Board of Directors of
Special Olympics Florida, Inc. and Supporting Organization:

Report on Compliance for the Major Federal Program and State Project

Opinion on the Major Federal Program and State Project

We have audited Special Olympics Florida, Inc. and Supporting Organization's (the "Organization's") compliance
with the types of compliance requirements identified as subject to audit in the Office of Management and Budget
("OMB") Compliance Supplement and the requirements described in the Department of Financial Services’ State
Projects Compliance Supplement, that could have a direct and material effect on the Organization’s major federal
program and state project for the year ended December 31, 2025. The Organization’s major federal program and
state project are identified in the summary of auditor's results section of the accompanying schedule of findings and
questioned costs.

In our opinion, the Organization complied, in all material respects, with the compliance requirements referred to
above that could have a direct and material effect on its major federal program and state project for the year ended
December 31, 2025.

Basis for Opinion on the Major Federal Program and State Project

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United
States of America ("GAAS"); the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States ("Government Auditing Standards"); and the
audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements,
Cost Principles, and Audit Requirements for Federal Awards ("Uniform Guidance") and the audit requirements of
the State of Florida Chapter 10.650, Rules of the Auditor General of the State of Florida. Our responsibilities under
those standards and the Uniform Guidance, and Chapter 10.650, Rules of the Auditor General of the State of
Florida, are further described in the Auditor's Responsibilities for the Audit of Compliance section of our report.

We are required to be independent of the Organization and to meet our other ethical responsibilities, in accordance
with relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on compliance for the major federal program and state
project. Our audit does not provide a legal determination of the Organization’s compliance with the compliance
requirements referred to above.

Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the design,
implementation, and maintenance of effective internal control over compliance with the requirements of laws,
statutes, regulations, rules and provisions of contracts or grant agreements applicable to the Organization's federal
programs and state projects.
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Auditor's Responsibilities for the Audit of the Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with the compliance
requirements referred to above occurred, whether due to fraud or error, and express an opinion on the
Organization’s compliance based on our audit. Reasonable assurance is a high level of assurance but is not
absolute assurance and therefore is not a guarantee that an audit conducted in accordance with GAAS,
Government Auditing Standards, the Uniform Guidance, and Chapter 10.650, Rules of the Auditor General of the
State of Florida will always detect material noncompliance when it exists. The risk of not detecting material
noncompliance resulting from fraud is higher than for that resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control. Noncompliance with the
compliance requirements referred to above is considered material if there is a substantial likelihood that, individually
or in the aggregate, it would influence the judgment made by a reasonable user of the report on compliance about
the Organization’s compliance with the requirements of the major federal program and state project as a whole.

In performing an audit in accordance with GAAS, Government Auditing Standards, the Uniform Guidance, and
Chapter 10.650, Rules of the Auditor General of the State of Florida, we 

Exercise professional judgment and maintain professional skepticism throughout the audit. 

Identify and assess the risks of material noncompliance, whether due to fraud or error, and design and
perform audit procedures responsive to those risks. Such procedures include examining, on a test basis,
evidence regarding the Organization’s compliance with the compliance requirements referred to above and
performing such other procedures as we considered necessary in the circumstances. 

Obtain an understanding of the Organization’s internal control over compliance relevant to the audit in order
to design audit procedures that are appropriate in the circumstances and to test and report on internal
control over compliance in accordance with the Uniform Guidance and Chapter 10.650, Rules of the Auditor
General of the State of Florida, but not for the purpose of expressing an opinion on the effectiveness of the
Organization’s internal control over compliance. Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and any significant deficiencies and material weaknesses in internal control over
compliance that we identified during the audit.

Report on Internal Control Over Compliance

A deficiency in internal control over compliance exists when the design or operation of a control over compliance
does not allow management or employees, in the normal course of performing their assigned functions, to prevent,
or detect and correct, noncompliance with a type of compliance requirement of a federal program and state project
on a timely basis. A material weakness in internal control over compliance is a deficiency, or a combination of
deficiencies, in internal control over compliance, such that there is a reasonable possibility that material
noncompliance with a type of compliance requirement of a federal program and state project will not be prevented,
or detected and corrected, on a timely basis. A significant deficiency in internal control over compliance is a
deficiency, or a combination of deficiencies, in internal control over compliance with a type of compliance
requirement of a federal program and state project that is less severe than a material weakness in internal control
over compliance, yet important enough to merit attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the Auditor's
Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies in
internal control over compliance that might be material weaknesses or significant deficiencies in internal control
over compliance. Given these limitations, during our audit we did not identify any deficiencies in internal control
over compliance that we consider to be material weaknesses, as defined above. However, material weaknesses or
significant deficiencies in internal control over compliance may exist that were not identified.
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Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control over
compliance. Accordingly, no such opinion is expressed.

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of
internal control over compliance and the results of that testing based on the requirements of the Uniform Guidance
and Chapter 10.650, Rules of the Auditor General of the State of Florida. Accordingly, this report is not suitable for
any other purpose.

Report on Schedule of Expenditures of Federal Awards Required by the Uniform Guidance and Schedule of
State Financial Assistance Required by Chapter 10.650, Rules of the Auditor General of the State of Florida

We have audited the consolidated financial statements of the Organization as of and for the years ended December
31, 2025  and 2024, and have issued our report thereon dated , which contained an unmodified
opinion on those consolidated financial statements. Our audit was performed for the purpose of forming an opinion
on the consolidated financial statements as a whole. The accompanying schedule of expenditures of federal
awards for the year ended December 31, 2025 as required by the Uniform Guidance and schedule of expenditures
of state financial assistance for the year ended December 31, 2025 as required by Chapter 10.650, Rules of the
Auditor General of the State of Florida, are presented for purposes of additional analysis and are not a required part
of the  2025 consolidated financial statements. Such information is the responsibility of management and was
derived from and relates directly to the underlying accounting and other records used to prepare the 2025
consolidated financial statements. The information has been subjected to the auditing procedures applied in the
audit of the 2025 consolidated financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to prepare the 2025
consolidated financial statements or to the 2025 consolidated financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of America. In our
opinion, the schedule of expenditures of federal awards and schedule of state financial assistance are fairly stated
in all material respects in relation to the 2025 consolidated financial statements as a whole.

July 17, 2026

July 17, 2026
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1. Basis of Presentation

The accompanying schedule of expenditures of federal awards (the "Schedule") includes the federal award activity
of Special Olympics Florida, Inc. and Supporting Organization under programs of the federal government for the
year ended December 31, 2025. The information in this Schedule is presented in accordance with the requirements
of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and
Audit Requirements for Federal Awards ("Uniform Guidance"). Because the Schedule presents only a selected
portion of the operations of Special Olympics Florida, Inc. and Supporting Organization, it is not intended to and
does not present the financial position, changes in net position, or cash flows of Special Olympics Florida, Inc. and
Supporting Organization.

2. Summary of Significant Accounting Policies 

Expenditures reported on the Schedule are reported on the   of accounting. Such expenditures are
recognized following the cost principles contained in the Uniform Guidance, wherein certain types of expenditures
are not allowable or are limited as to reimbursement. Negative amounts shown on the Schedule represent
adjustments or credits made in the normal course of business to amounts reported as expenditures in prior years.

accrual basis

3. Indirect Cost Rate

The Organization has not elected to use the 10 percent de minimis indirect cost rate allowed under the Uniform
Guidance.

4. Subrecipients

There were no federal awards provided to subrecipients.
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See Independent Auditor's Report.
The Notes to Schedule of State Financial Assistance are an integral part of this report.
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1. Basis of Presentation

The accompanying Schedule of State Financial Assistance (the "Schedule") includes the state grant activity of the
Organization  for the year ended December 31, 2025. The information in this Schedule is presented in accordance
with the requirements Chapter 10.650, Rules of the Auditor General of the State of Florida. Because the Schedule
presents only a selected portion of the operations of the Organization, it is not intended to and does not present the
financial position, changes in net position, or cash flows of the Organization.

2. Summary of Significant Accounting Policies

Expenditures reported on the Schedule are reported on the   of accounting. Such expenditures are
recognized following the cost principles contained in the Florida Single Audit Act, wherein certain types of
expenditures are not allowable or are limited as to reimbursement.

accrual basis

3. Receivable from Governmental Agencies

The Organization submits requests for reimbursement to the Florida Agency for Persons with Disabilities and
Florida Department of Education. At December 31, 2025, receivables of these agencies totaled $125,001 and
$192,250, respectively. 
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Section I - Summary of Auditor's Results
 
Consolidated Financial Statements
 
Type of report the auditor issued on whether the consolidated financial statements audited were prepared in
accordance with GAAP:  
 
Internal control over financial reporting:
Material weakness(es) identified?  _______Yes          X      No
Significant deficiency(ies) identified?  _______Yes          X      None reported
Noncompliance material to financial statements noted? _______Yes          X      No
 
Federal Awards and State Projects
 
Internal control over major federal programs:
Material weakness(es) identified? _______Yes          X      No
Significant deficiency(ies) identified? _______Yes          X      None reported
 
Type of auditor's report issued on compliance for major the federal program and state project:  
 
Any audit findings disclosed that are required to be reported in
accordance with 2 CFR 200.516(a) and Chapter 10.650? _______Yes          X      No

 
Identification of major federal programs and major state projects:

Assistant Listing Number Name of Federal Program or Cluster
84.380W Special Olympics Unified Champion Schools - Year 17 & Year 18

 
CFSA Number Name of State Project

48.065 Special Olympics Florida, Inc.
 

Dollar threshold used to distinguish between type A and type B
federal programs:
 

$    1,000,000    

Dollar threshold used to distinguish between type A and type B state
projects:
 

$      750,000      

 
Auditee qualified as low-risk auditee?       X     Yes                 No
 

Unmodified

Unmodified

Section II - Financial Statement Findings Required to be Reported in Accordance with Government Auditing
Standards

 
 None reported.

Section III - Federal Awards Findings and Questioned Costs
 

 None reported.

Section IV - Major State Project Findings and Questioned Costs
 

.None reported

Section V - Prior Year Findings
 
None reported. 




