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Decenber 30, 1960

- Mr, Drev Cornall

Drew Cornell, Iac,
P, 0. Bom 1267
Lafayetta, lovisians

+'. Dear Draw:

‘On entering into the new opl:rlting whtra.ct, I thinl.
va both, felt it wsuld save Zspata money, Or further
- analysis 1 aa wondering if this ia the case, -

Todsy Jarry Rudolph presented me with the attached
sheet which shows what we have been psying over the
last montks., Y would appreciste your getting some-
one to salyre these figures and then we can talk ~ -
about the overall opicture.- Under my calculations {t -
looks like the opsration will cost us $5,425 a month,
whereas it har been costing us around $4,000 £ month,
Perhapy I am overlooking something In the figures as
I think we went over them at tha time of negotiating
the contract and we both felt it would zesult in a
savings to Zepats,

After you have had a chance to revies the figures, .
wvould you give oe a call, or if I am not here talk to
Ian Figart or Frank Allen, S

Yours very truly,

Geoxge H, W. Dush

@WR.bb
Attachment
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uAtuchd is :&- In'ochuri on th- undsmur mhtm mtlm! nbeut

whtch I pheted yeu yesterday. We ave putting tegetber & greup of -
- companies to actually use this wmathod in the drilling of a wall ia -

© 'the Gulf of Mexice. lith CATC. (Ken Xendrick) amd Mebil 011 (Bd

Downing) bave indicatad their cempsmiss will prebably participate,
‘The plan cszils for omm ccwpary's drilling tha wall en its leais, A
group of spproximately £ive éoupasnies wuld then. entri.ht. to the

W costs o£ druling.
Gemrnl Dynanics udmtu that their ncbieim n& the urvteo

‘fee on the first well will run sbeut $3,000 per day. o.tepof this . .

vill ba a rental of $175,000 for the wese of the squipment. Thiy ex=.
pect future cests to be substantially less. 3ased en a 60-dsy well, -
. the extrsordiunsry costs weild mrninu $250,000, What we would

- 11ke to do is gt five ecqnaun asch teo antrﬂnu #50.000.

If your eqny or auy of your "sssociated u-pan!.u m mtoruud in .
this plan, I would suggest we set up A meating eithar in New Orlesns .
or San Fraucleco vwith yeur veprasentatives snd representatives from
Osneral Dynsmice, Blsctrie Beat snd Zapata. -The ’prunt 'pll_l_::-qdh

i ﬁordrl.llinstocmmint?-ll)malu._

I would 111& ' to. méntiva c:hatamat desl of mkhu m 1nto this
method over the last few years.  The basic principles have bun tried .
. snd proven in submsrines for mamy years.. Ws are comviscad this is the
. best methed yat-put fmard :o open up tho vut lwri.uns lytns 1n tha
: dupcr “un.l . \ -
‘lludhu uy. any midcncio- ¢£ thc abm proponl 1s cqlctcly
- without ebligatien te you vhatssever. Ths enly thing we do ask is that
yur pcoph treat the informatien they ncniw s eenfldcntul. - -

wm; bu!: pcumul wishas fo'r a grut 1961.

"ok

R Yours \m:y trul.y.

T Gesege Ba WL m. Prutd.nr.
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December 30, 1960

Mr. Bill Pagen
Pauley Pan American P

Petroleum Company
Ten Thousand Santa Monica Blvd,

Loe Angeles 25, California
Dear Bill:

Due to the holidays and the unavailability of
lawyers, I have not been able to answer your
letter of December 2lst. You will be hearing
from us soon.

Best wishes for the New Ypar,

Yours very truly,



December 30, 1960

Mr, Baine Kerr

Baker, Botts, Andrews & Shepherd
16th Floor - Esperson Building
Houston 2, Texas

Dear Baine:

The enclosed letter needs some polishing up.
Would you please look at it and make any
suggestions vhich come to mind,

Yours very truly,

GHWE . bb
Enclosure




&o ‘o Go m‘
First City Natiomal M
Houston, Texas

Dear Guay:

As you kmow we have recently settled our leomg dispute with Kern, and
shortly we will have far more cash in our company than we feel ad~
visable to keep, in the light of our debt piecture.

Ve are considering pre~payment of certaim of our obligations. For
exanple, we pre-paid five current installments of our supply company
debt to 0il Well Supply Company. In this commection we would like to
pre~pay six installmemts ($240,000) of our bank debt with the pre-
payment to apply on the fromt end of the debt, Im addition, we would
undertake to continue our regular monthly payments as scheduled. The
:t effect would be that we would be paid up eix months l.a advance at
1 times.

Our reasons for mttu to pre-pay in this fashion ave two-fold: (1)
Scheduled pre-payment would vastly improve our curreat ratiomn. We are
continually talking about making deals with other companies and am
improved current ratieonwould be most helpful when balance sheet work
is dome, (2) Past history in our industry shows our business is
subject to wide fluctuation., During a time of low activity in the
offshore industry we have found it is almost impossible to acquire
finsncing with offshore rigs as collaceral, Therefore, we feel it

is more conservative from the company's standpoiut to pre-pay on the
front end of our debt.

Scheduled pre-payment will have the effect of giving us relief in the
event business becomes really bad; whereas pre-payment on the back end
of the debt would not have this effect. We feel our industry is unique
in this regard.

We hope you will be sble to give favorable consideration to our methed
of pre-payment.

Yours wvery tzuly,
ZAPATA OFF~-SHORE COMPANY

Olom ¥. W. Bush, Presidenmt




December 29, 1960

Mr. A. G. Cueymard
First City Natiomal lnk
Houston, Texas

Dear Guey:

The Board of Directors has smutherized the vepurchase by
Zapata of 15,000 te 20,000 shares of its ovm & a
‘price not to excesd §5.00 a share. Over tha last couple
of months we have bought approximately 13,500 shares.

At the time of this action cur attornmeys checked our loan
agresnent and advised us this policy was net in comflict
with the covenants of the loan agreement., However, I did
want to call this matter to your attemtiea in the event
your interpretation of cur agreement may be different. We
do not plan a wide-spread stock purchase program at this
time,

Please let me have your comments on the above should your
views be at varimmce with ours.

Yours very truly,

ZAPATA OFF-SHORE COMPANY

Ceorge H. W. Bush, Presxident
GHWS,bb




December 29, 1960

Mr, Johun Mitchell
General Dynmamics Corp.
1 Rockefeller Plaza
New York, New York

Dear John:

Talked today with Kem Shaffer of California Company.
He tells me he will discuss this with his own people
and Standezd of Califormla in San Francisce,

Yesterday Nolan Stewart und I visted with My, Kendrick
again., Tomorrow his managers ave meeting and he hopes
to have some word for us, Mr, Haight, former Creole
preésident and nmow Vice President of Humble, to whom
Ken talked about the project, is out of town until
next week, We may talk to Raglund again in his ab-
sence now that we have something firm,

Yours very truly,

George H. W, Bush

GHWB,bb




December 27, 1960

Mr, lewis W, Douglas
Mutual of New York

1740 Broadway
New York 19, New York

Dear Mr., Douglas:

Just a note to let you know that in today's mail we
had an offer of settlement from the Kerm people which
ve plan to accept.

Ve will end up with about $120,000 less thin we felt
entitled to and $30,000 less than we offered im settle-
ment; but we feel we must teke this course of actiom.
I can't tell you how much I appreciate your imterest,

I was reluctant to call, but you were so helpful that
I am delighted that I did.

I hope you and all your family had a wemderful Christmas.
Yours very truly,

Ceorge H, W, Bush




December 27, 1960

Mr, Johm J. Redfern, Jr.
P. 0. Box 1747
Midland, Texas

Dear Jobhm:

I have been such a poor trustes that I do not feel
worthy of wearing that besutiful Itdlian silk tie,
ﬂln:tlnlm. nany, many thanks to you and all the
fanily,

I was in Midland for Mickey Veltx's funeral, but
unfortunately missed you again., Please be sure to
let me know when you plam to be down this way.

Seriously, I do wish theve was more I could do in
my capacity as trustee. When you feel I should re-.
sign in order to put in & trustee who will be in
closer touch with the situation, please let me know.

love from gll the Bushes.

GVE
bb
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Dpar_‘ Tcm:

'ﬂmnk you for -the various htters., Our conlolidnted finnnc!.th will not

be avallable due to a temporary uhortage in accounting snd lnteneu of oo

- dope from Venezuela and Trinidad,  Howsver, the estimate shows that we L \
will do about $75,000 for the month, or- roughly: the Kize ap hat: month._ ) :

\ 'm various rigo diﬂ cpproximntely the followinga ) o

< Nala 3 - roughly lose $35,000. Ve’ did not surt getting e
Full. ‘incoms until Novexber 10th. . We had the boats'on the payroll for . |
over a mnth and we had late chargee totali.ng about $15 300 fron Trinidl.d. ol e,

Nola 1 - m,de a Iot of money in Trini.dad, :omwhare nbove

" ssho;'_o()o‘ s t 3 -Y A i 3 C : _ ! . !
, - ‘ ,Séérpio_n'_-dea $2,4.,300. _luppliu. and _:.ftpai.;‘s mre"'_u'p' an o '
hio ope. TREEES

: . V:lnegarroan - nada 837,000 the differance prtmrily vas .
duse to tha reducad daily utc for be:lng in shallow watm-. _ S

The Hola 3 is'the only weak sppt. ‘The weather hiab’ been ter:ible. _
have been off location almost continunlly and wé are going to lose u o
plle of money. for Dacesber on thie rig, - We are talking to.Califériia
Cozpany today about some relief, The other rigs seem to be getting along
" fine, although we are dti.u!.ng ourselves out of bisiness in Trinidad.
Trinidad should have & good month,: Ve have come payments out for . toL
- additional Trinidad work wh:!.ch along with some relfef from c:lifomia

Company ‘ot cgufom-_t_; eﬁ grrmitting us. to drﬂl the ahlatered
locaticnl would angve our: problemu. - y ,

1 talkcd 'to-Herble yesterday. He had not yet talkad to Hacomber. .

However, ha was impressed with Duke's work and 'felt that -it might be'.

~well to ride on this repert for a while, My feeling on this is' that - )

1t really all depends how much McKinsey thinks they csn do for ue and . '

what it wenld cost, ' Ons poni‘ble .altarnate to Mcxintey is to kesp .. -
. Duko cn using the monsy we would have peld thex to offset his salary - L,
.“and -we would have a full time person availabla for thin typl of chlng '

and @l:her dutiea. -Glva tt some thought. _




December 22, 1960

Mr. John M. Lovejoy
59 Wall Street
New York, N.Y.

Dear Mr. lLovejoy:

Thank you foxr your letter of December 20th., I can certainly understand that
DEE do not want to expand in the domestic drilling business and in fact I
can see their veservations about contract drillinmg in general. However, 1
do feel that ofishore is an area in which the company should be interested.
We are not interested purely in owning tools to do comtract drilling, We
are interested in them 25 a means to an end,

Wouldn't there be a possibility of spproaching a desl with Zapata on the
follovwing basis.

; 1. D&E would make a deal with Zaspata in order to acquire a
good deal of imow-liow in the pifshore sres,

2, 2aspata’s existing equipment is operating profitably, has
a large cash flow, and appears reasonably sure of operating profitably
in the future.

3. Using this as a basis D&E would be gble to participate move
readily im offshore zmjacts.l.umfau the major companies alone have
done most of the drilling but we firmly believe that more and more aggressive
smaller companies will appear on the offshore scene.

4, Zapata has operated abroad sand as foreign offshore drilling
increases, which is inevitable, there will be a large area of compatibility
between D&E's existing foreign work and Zapata'’s.

5, D&E would emerge with some young and aggressive members of
a management team. ' j

6. Zapata's financial position is such that it would not weakesm
the D&E pileture. In fact on a cash flow basis it would add considerably to
the D&E picture based on the prices of the stock today. Zapata could show
more earnings by using lower rates of depreciation but just have not felt
that this was the comservative thing to do.




Page Two
Mr. John M. Lovejoy
Decembar 22, 1960

7. Zapata already has some gas production. We own 35%
working interest in s gas field which we discovered in the Gulf of Mexico
and which is not fully developed. It is possible this existing preduction,
vhen fully developed, will bear the same proportion to this company as
D&B's existing production bears to its comtract drilling. Right now
admitedly this i an optimestic outlook but it is worthy of consideration
by Dé&E, ;

8., Participation is this important new area, namely offshore,
could, it seens to me, be a spark plug effect for D&E.

In conclusion I feel that we have the same type of people in beth these
company and the samme general objectives., Tramikly I would like to see this
deal made more than any that we have even thought about. I would
appreciate your running this past some of your associates there if you
feel that it has any merit at all, I don't want to harass you on this
matter but I an coufildent that the twe companies together would do
appreciably better than either one alomne,

I certainly will deop in to See you on my next visit to New York, but
if in the meantime this makes any semse at all in the light of my
comments above I would like very much to look into the matter.

Vexfj truly yours,

George H., W. Bush

GHWB/vf
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December 22, 1960

Cenersl Ceorges F. Dox Lot ; -
American Research m’m-t Corp.
The Johu Hancock Building

Boston 16, Mass.

Dear Gemeral Doriot:

It was good hearing from yom in yousr leteer of
December 19th, hewever, I am dictressed shout
something. I will be out of the country uwatil
March 2nd, It i3 possible that 1 might be able
to get back two days early,

I an wondering if it would be possible to have

our Vice President, W, Melan Stewart, take my

place. Ve would be glad to prepare some kind eof
exhibit and I krow that be is available and would
1ike to make the trip to Boston. If this weuld '
be agreesble to you please leot wme know, Mr. Stewart
is very familiar with Zapats's business snd I am
confident that be would do 2 good job, But I

leave the matter in your hands snd final Judgmaent,

Buginese is better. Our fivet quarter ends in
December and we will show a profit of around
$200,000 before provisions for Federal Ingome
Taxes, This will compare with a substantial loss
in our first quarter last year. The company
continues to improve fts financial position,

To give you an idea, our cash flow for the first
quarter will be approximately $500,000. Our stock
Mutmuuathtum&tmm
continue to improve our finameial position and
eventually I am confident we will do better in
the marke:, i ; ;

Best wishes to you and all your associates theve
m.m&mlhlugm.

Very ttul_y yours,

George H. W. Bush

GHWB/vf




v+ December 22, 1960 L

!'k'u ﬂﬂrﬁerﬁ-"i’. Vﬂn Ingﬂ!,- Jt.‘ N - ) ! ' N - . . ..t" .
Comnittes on Adalgsions X . .
Yale Club of Law York ) . : -
50 Vanderbllt Aveava - - . S N
.- Hew York, N.Y.. - . R L PR

Dear Terzy:

T [P

I acticed that you are en the Commitiee wm - eu
. Admigsicns for the Yale Club. I am writing o

tile letter om Dehal( of my fricnd Reith Weo | SR
Bifmn, Assocista General Comisel” for Continent&l Lo
" .O0LY Coapany hora’in Uougten.- Fe'is applyliog o
for mon-zesicnt wewbership, Kodth doesmot - -
know $00 taany pcapleon..he(:mitteemdw .ot : - o “
- X-wouid like te give him this persemel woxd : : . .
of endorsement. e i3 the type'of rman that e : N
" would be a credit ¢o the Club znd if I cam  ° e e
fuinish any edditional mfomati.m on hin - e .

plesss leét ne luoy, . - ‘

I kope thet cur paths will craes before o0

. long," DBéx.and the kide sze filoe aad it is

kezrd to baliave but Georgie, our oldast, will ' ' L
be going to Andover next yur pmic}ed he - e -0

X ge!:a in. ' . SRR

- Hishins you md ycurs a m::y cn::utmn. o o T
' . Very tryly yours, ' ’

§

14 5 S
' ‘George H.' W. Dush

CHID/vE




-ur. Jotm i-uccubtr o
MeRinsey & Corpany Irc.
270 Park Avenua

3

Yaw York 17, H.?.“ _ :'.‘ Lo e

Daar Johil:'

1 Lave written the attac!ud lettez: to t‘m
'A&nmlims Cemlrtoe of the Tale Club on
beualf of Mr. Relth ¥, Blina, now enployed
by Contimental Oil Comany here in Houstow,

Eeith 1s the kind of person that would ba -
a credit to the Club. He travels to New

' York 4 pood desl For Contidental on bueiness,

Be ip thely Assoclata Genersl Comsal,

I reallza that secoud hand md&rsmts are -

somewnat minleading but I would spproclate
" maything you, could do for him vheo hls nas

o comes vp’ uefora the Adnigssions Camittee

§ -

Very truly ywu,

; ¢

Gaorgé L. V. ush .

GaWD/vE
“Att.




Page ‘Tve

Mr. G, H, Walker, Jr,

December 22, 1960

George H. V. Bush

GEWB/vE




Mr. G. E. W. Jx.
G. H. Walker & Co.
45 Wall Strect -
New York, N.Y.

Dear Herbie:

4 “
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I am sending information copies of to eur other directors.
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. Page Tvo ‘
He. J. B. Claxk -
Decamber 22, 1960

Scmatine 30 Genaral Dynmuice.talked te Mr, Haypst im your Mew
York offica mmd were sdvised by Mc. Exxpat that Shell wis met
interested at that time, Since then we have had a visiter from
the Hague whe Indicated that they would ba interested in Imowing .
a good deal more abeut eur method, Also at the time Gemeral
Oyranica telled to lMr, Barpst we did wot have in mind .this fimm
proposal foz' acbuny trying thu mathed cut en a Gulf Ceast well,

I,f_yau' think that apysne in Sholl. weuld be at all imterssted in
‘this I would 1ike very much to swggest that Jehn Mitchell wich
Generzl Dynmiics in New. York ceme ovar te discuss this plan ia
greater detsll. I am comvinead that this is somsthing that will
be dome 1n the next few wonths and we afe mast anxious to have
‘Shell in the plcture, TFerhsps thera is Bistonc hare in Houston .
‘or i DLiew Orleans that we should rallk to abouk tiiis.” If this is
- the caze I vwill be hany to do the vegulred leg 'Hork. :

I koow that you will have e whits Christmas but Ie: ce wish you
-8 vary merry one and a wnderful 1061, ,

Best regn:c.s.

. Ceorge H, W.-ugh "




December 22, 1960

Mr. John F, Mitchell
General Dynamics Corp.
1 Rockefeller Plasa

New York, N.Y.

Dear John:

Mr, ¥, W, van Bilderbeak from Sholl at tha Hague was in our
office yesterday. Has is supposedly in charge of all foreign

offshore produztion and development.
the sub-gea methad and he was e
him & calling card with 2 note to you om

F. ¥, van Bilderbeck
e/o B I.P. M.

30 Cavel van Bylandtlaen
The Hague

GHWB/vE
Att.



December 22, 1960

Mr. J. W, Bates, Jr,
Reading & Bates
1502 Philtower Bldg.
Tulsa, Oklahoma

Dear Jack:

Thank you for the copy of your Anmusl Repert.
I will be looking them over with interest.

The other day you mentioned to me that you were
doing some business in Alaska. A good friend of
nine bhas worked as a geologist Atl

about 6 years but for some reascn he

get on with a company Do
fmov of any company that would
geologist, lie is a good kid and

E

CHWB/vf




Decamber 22, 1960

7. M, R, Underwood. . T
Underveod Reuhmis &Jco.

. 724 Travis. . R .
-Houetqn, ‘Texss T T

Doar Milton:

Atteched iy o lotrer 7 veceived today fros John M,
Lovejoy ané a copy of my reply. fhis ie the best
ceal we have looked ali and meles wore sense than
apy becoune t 2 vould be gettlag grofuetion and
tould ba gatting inte a covpeny that 16 in s2xcellent
condition, They have & ranutatlon For being dead
on thelr fect and I thin®: the werginz compeny would
rot have thot type reputation,

Fo reply required.

'
]

Very truly yours,

George H. W. Bush

CHB/VE W
Enco *



o " December 22, 1960

- - i ~
‘ "

Dear Dad,

y 1

, Hcrbie took the other :lnterut in the eyaball deal 8o !.t'
en all fmily affalr,

Today I called Mr, I.twia Douglu to see if hn could hnlp ua
on our .large dispute with Kern 0ilfields, & Rio Tinto sub-
sidiary, Mr. Dougles has been connscted with them in - -
business and. his son told me that he thought his dad would e
. ‘be glad to help. Mr, Douglu couldn't have been nicer and’ ’
" he plans to call mé back. tomorrow or Tuesdsy with some "
information vwhich he feelm will be.helpful to us. The
.. purpose of my untioning this to you is that: he part:i.cuhrly
.- asked phat I extend to you his very best ‘regards. If you do -
.. - run.into him by chance I would appreciate it very much if
.+ - you would remember to thmk hin for his courtasy and klndnnu_'

L 3 tomrdl ne, i - i . . P -
[ ; -_‘ 1 . - . ufn| J:I'p*‘ LI ;.'__4 Fas , -

By nov Saita 95.11 have gottcn‘to Grove Lano._ Ba‘, hu AR
axrived at our house alresdy in many ways. Thers is. o
, a particularly exciting envelope hanging on cmr t:ree .
,, along with many: paclr.agu whichl&nlent. Coar

Iove to 311, ' .,“

I3
L

Benutor Prescol:t s. Buah L .o o _
‘. Grove Lane oo
’ . Gr.'ﬁwi'hg cmn‘ . ' ? ) L l )




December 22, 1960

Mr. Eugene F, Willisms, Jr.
St. Louis Union Trust Company

323 North Broadway
8t. Louis, Mo.

Dear Gene:

Thanks a lot for the confidential memo on Zapata
which I will not circulate., It seems to me that
the reserve figures look very emcouraging. Ome
question that interests me is how mengy of the
recovery. What is your general feeling about
Zapata? I still have my stock as do Dad and
some others in our family. Framkly I have been
out of touch with the situatiom since being
down here. I believe Herbie gets some figures
from time to time frem Bob Greem but I have not
heard from him veceéntly on this subject.

I hope you and Evie and the kids have & wonderful
Christmas. We are going to be right here in
Houston and excitement iz at a fever pitech at
home .,

Best regards,

mn."om

GHWB/vE




December 22, 1960

ko G. no Wllhl'. th
G. H., Walker & Co.

45 Wall Street

New York, N.Y.

Dear Herbie:

Porter called yesterday still enthusiastéc and optimestic about the
electronics deal, He is having a meeting next week to try to finalize
an esrnest money contract, etc, on this and he is certainly working
diligently. My only reservation whatsoever is that we must have the
opportunity of looking into this ourselves some way. 1 asked Porter
whether we could go over with him and see the plant but he said this '
could mot be done, He has talked to an engineer who was permitted to
go inte the plant with the lawyer for the company and apparently the
engineer is enthusiastic and would be available to run the business.

All this is fine but the only reservation is that if Zapata is going
to end up with the company we should, of sourse, look carefully into
every detail, I think that after the escrow arrangement has been
worked out a report will be written by an outside firm. At some
point before buying, however, it is going to be essential that we see
what we ave getting into. I am delighted that Porter is carrying the
ball on this matter because it seems certain that had it been us the
sellers would not have even been willing to discuse the matter.

In any event it looks hopeful and I will keep in close touch with
Porter on this.

Chemical Bank called to my attention a petrochemical deal here in
Houston which we are busily checking out. It is a deal which, if
all turns out as represented, can be financed 100% on bank meney,

Best regards,

w H., W. Bush

P.8. I wonder if you have talked to Bob Green lately and if you
GHWB/vf

have any ideas what Zapata Pet. figures will be for the year.




Cto dat:e on our computitorl.' Perhnpa th.y wi.ll be.

Mr. John Macomber . '
McKinsey & Company, Inec.

270 Park Avenue -

Kew York 17, N.Y. .

' . . ,
4 '

'Dearerhhz T - _' -

Here are’ the Annual Rsporta which I have gathnred

helpfnl in evaluating tha aituation.

- ' Best regards, © .

,George H. W. Bush' -

u




December 22, 1960

Mr, L. W, Douglas, Jr.
Christiasna 011 Co.
9869 Santa Monica
Baverly Hills, Calif,

Dear Pete:

I had a very mice talk with your Father today. No mention

was made that you and I had discussed the matter previously.

He was very helpful, making a few general comments which

wvere in line with our previous findings and then said he

would like te help and would like to talk to a leo Model

in New York who is very close to Val Dumcan. You Dad said

he would try te call me tomorrow or Tuesday. It was

certainly nice of him and I couldn't have been more delighted.

We have billed Kern for a total of approximately . . .§ 1,200,000
over the course of the contract

mmuly....0-1.0..Ql....i'...l”'m

of this was reimbursalile expense

Our drilling revemue including termination payment
bﬂ.hﬂt.thmt‘l.ctm........... 1.076.175

mml’m“.’mﬂ * 8 8 s 'e 8 8 s & “Q.m
with another $4000 - 5000 to be added to this figuvre

Please let me know how this jibes with the information you receive.

Thanks a lot, Pete, for your belp. Call on me if I can help
you down this way.

Best regards,

George H. W. Bush
CHWB/vf



December 21, 1960:

“’!I{r.w.H.Hud'san L
San Juan 841 Company

Securities Puilding

5

Dallas, Texss

‘Dear Bill: '

' -L.talked to Max laats on thé telephone and I &= going
to send him this memorandum, He would like it on his -
desk by Mondsy, therefore, I should mail it by Friday, . -
Please look it over amd give ne a call as to anything
we heve:omitted, I am oot familiar with this field s0 -

", I may have left out some importaut points,

'~ lants says that he can do this prowptly snd might be
able te get it dons next week. I have not finalired.
a prica with him but we are preparsd to pay eme-half .
of vhatever it costs. Plesse let me know if this is o

" not agreesbls to you, - - Ce

0'Connér has called uvc':'alr_ times today and I have an -
appointment with him tomerrow. I am sending a copy ef

 this to Nick Batley, © . SR
' EE . v.ry truly yours, -

-y

i -

S George H. W, Dush
- m’rf_‘: .L'-h'"" c ._‘ ; ..




Hr. J. E. Claxi:

‘S‘P—Bll 0:.1 Company N : L : Lo e
50 W. s0th 0 . S
¥ew York 20, H.Y.

i

Dapr Ned:

It was nice catching 2 glinpse of you there in Nerr York. .You nay
recgll that during cur brlef visit I tentloned that we ave working
wlth Genorel Pyumulcs ¢a a sub-sca meiled of completion for
offilore drilling. :

This method hes Dean tioreughly engineezed by the Electric Boat
Division of Gemaral Tyusalce Cerp. A dencription of tha methsd is
outlined in the sttached brochure. At this stage of the game the
attached brochure is somevhat comfideatfal snd if you have no _
icterest in the preject I would sppreciate very much youw roturaing
it to me,

In general tha theory, which has been tried and tested for many

years in submarioes, involves plecing peopie on the botton at

atzospheric pressure to do the actual work on the walls. As

mcationed above 8 2064 desl of engineeving haz gons into this and

General Dynanics and ourselves are now anxious to try a well in
the Gulf utilizing this method, - - ’

Accordingly we have made a proposal to the CATC Marine Reglon and

to ¥obil Cl1 Company, both of whom requested written propossis.

Both companies are extramely interested in pursuing tha project.

Inssmuch as ve cammot approach this thios on am exclusive iaterest

_ basis the CATC sed Iobil both feel wa ghould get participation by

. othar companies. Ve are now trying to line up about five companien
to participate in the drilling of one well offshore. '

‘The Geéneral Dynamics proposal involves about $150,000 for the
material required on ths f£irst well and 35000 a day during the
dzilling of the well for the special pasple néeded. Our plan ic

to have CAIC or Mobil drill the well payinz thalr normal, costs for
drilling., We would then bave participating coopanies pay the specilal
costs, which I 'have estimsted here. In veturn for this they would,
of course, hava access to the ¥rilling for a reasonable mwber of
thelr techniciens. If flve companies participats the contribution of
spprozimately $50,000 per company should be sutficient.



kl G. HQ “dh'. JrO
G. H. Walker & Co.
45 Wall Street

New York, N.Y.

Dear Herbie:

As of this date these people have not returned
their proxies, We have in approximately 45%.
Maybe Lilly could ask the people there in the
office whose names are on the list to send in
their proxzies. I plan to have a sécond mailing
if we don't get a sufficient amount in within
the next 10 days.

Best regards,

George H. W. Bush

GHWB/v£
Enc,




" December 20, 1960

Mr. G. H. Walksr, Jr.

, G. H-_c Walker & Co.

45 Wall Street

. New York, N.Y.

Dear Hérbie: - cL '

Attached 19 an mlysia of our deprecintion for 1960.
The spproxzimate $11,000 which, Stuart Cragin noticed
was in our G&A account, We take certain depreciation -
in Genesral Administrative principally on office

‘furniture, fixtures and- uutomobilel. ‘I am: del.:lghi:ed o iy
- that St:uart looks at our' statement so closely. .

1 stn-ted vorking yaitqtd;y on a petrolum.chmica’l o
deal vhich was brought to, my. attention by the

* . Chemical Back in New York. ' It may be of real taterest ;

provided-their contracts are as certain as they now
repuunt:. I will keep you adviged,

"

Be’st _uglrds,. ) LG

B IS - . .
' _ . f I e . v
. r . .

. George H, W. Bush

GHWB/vE
Enc.




Withdrawal/Redaction Sheet
(George Bush Library)

DOCUMENT NO. SUBJECTITITLE DATE | RESTRICTION

AND TYPE

02. Letter
RE: Financial information (1 pp.)

From George Bush to G.H. Walker, Ir.

12/20/60] C

COLLECTION
George Bush Personal Papers
Zapata Oil File
Business Correspondence Files

FILE LOCATION

[Reading File] October 1, 1960 fo December 31, 1960 [1 of

2]

OA/ID Number

Date Closed 01/04/00

RESTRICTION CODES

Presidential Records Act - [44 UL8.C. 2204{n)]

P-1 National Security Classified Information [(a)(1} of the PRA]

P-2 Relating to the appointment to Federal office [{a)(2) of the PRA]

P.-3 Release would violate a Federnl statute {(2)(3) of the PRA]

P-4 Release would disclose trade secrets or confidential commercial or
financial information [(n)(4) of the PRA]

P-5Rel would disclesc confidential advise between the President and
his advisors, or between such advisors [a)(5) of the PRA]

P-5 Release would constitute a clearly unwarranted Invasion of personal
privacy [(a}{6) of the PRA]

C. Closed in accordance with restrictions contained in donor's deed of gift.

Frecdom of Information Act - [5 U.S.C. 552(b)]

F-1 Nationul security classified information [(b)(L) of the FOIA]

F-2 Relense would disclose internal personne! rules and practices of an
agency [(b)(2) of the FOIA]

F.3 Relense would violate a Federul statute [(b)(3) of the FOIA]

F-4 Release would disclose trade scerets or confidential or finnacial
information [(b)(4) of the FOIA]

F-6 Release would constitute a clearly unwarranted Invasion of personal
privacy [(b)(6) of the FOIA]

F-7 Release would disclose information compiled for law enforcement
purposes [(b)(7) of the FOILA]

F-8 Release would disclose lnformation concerning the regulation of
fluaneial institutions [(b)(8) of the FOIA]

F-9 Release would disclose geological or geophysical information
concerning wells [(b)(9) of the FOIA]
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‘December 19, 1960 -

‘B:. e J Dc.v‘tne
507 tiidiand Nation.al -Bank B“dg.a
IIidland Tegas . oL P
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De 2ax ‘l'om. - . . ;
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“ ] TS . - N
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i Pt oA N . 1 1 - . 2 -
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"I, msver to youx letLer of Decmber '13th, I agrea R
- with your comments, T personally aa not too
- enthusiastic over Renda.ng & Batc.s. ) _‘ S
Drilli.ug &. E:q:loration 'o.ould be terrifie, They .
have a' good deal of production. - Zapatn Petroleum:
éid talk about a:deal a long time back but the
. _ problem was tie big discrepancy im price, They .
- _have de-capheasized on drilling business and their.’
" forelgn sat up 1s pretty good., It could, of
-course, be Improved. The big thing is thoir
" production and their’finamcial position. They
are listed on the Amev:ican St:ock Exchange. as -
' you may knou o ' ‘

.

7]

»

. Your feelings of caution an “B'ra;stef-ﬁarélé hit'
the nail on the head. I have talked no more with
thEﬂl- . -

-

B _' I | will keep you adviled.

! . B-cnt regarda, _ )

- ! " - ' A

. ' ' George H. W, Bush




Withdrawal/Redaction Sheet
(George Bush Library)

DOCUMENT NO. SUBJECT/TITLE

AND TYFE

DATE | RESTRICTION

From George Bush to Tom Devine
RE: Financial information (1 pp.)

03. Letter

12/19/60| C

COLLECTION
George Bush Personal Papers
Zapata Oil File
Business Correspondence Files

FILE LOCATION

2]

[Reading File] October 1, 1960 to December 31, 1960 [1 of

OA/ID Number

Date Closed 01/04/00

RESTRICTION CODES

Presidential Records Act - [44 U.S.C. 2204(n)]

P-1 Natloual Security Classified Information {(s)(1) of the PRA]

P-2 Relating to the sppointment to Federn! office [(a)(2) of the PRA]

P-3 Release would violate a Federal statute [{a)(3) of the PRA]

P-4 Relense would disclose trade secrets or confidential commerclal or
financinl information [(a)(4) of the PRA]

P-5 Release would disclose confidential advise between the President and
his advisors, or between such advisors [a)(5) of the PRA]

P-6 Relense would constitute a clearly unwarranted Invasion of personal
privacy [(a)(6) of the PRA]

C. Closed In accordance with restrictions contained in donor's deed of gift.

Freedom of Information Act - [5 U.8.C. 552{b)]

F-1 National security classificd information [(b)(I) of the FOI4]

F-2 Release would disclose internal personnel rules and practices of an
agency [(b)(2) of the FOIA]

¥-3 Relcase would violate n Federal statute [(b)(3) of the FOIA]

F-4 Release would disclose trade secrets or confidential or financial
Information [(b)(4) of the FOIA]

F-6 Relense would constitute a clearly unwarranted invasion of personal
privacy [(b)(6) of the FOIA]

F-7 Release would disclose information compiled for law enforcement
purposes [(b)(7) of the FOILA]

F-8 Relense would disclose information concerning the regulation of
finanelal institutions [(b)(8) of the FOIA]

F-9 Release would disclose geological or geophysical information
coticerning wells [(B}(9) of the FOIA]




Withdrawal/Redaction Sheet
(George Bush Library)

DOCUMENT NO. SUBJECT/TITLE DATE | RESTRICTION
AND TYPE

04, Letter From George Bush to Prescott Bush 12/19/60| C
RE: Financial information (1 pp.)

COLLECTION
George Bush Personal Papers
Zapata Oil File
Business Correspondence Files

FILE LOCATION
[Reading File] October 1, 1960 to December 31, 1960 [1 of QA/ID Number

2] Date Closed  01/04/00

RESTRICTION CODES

Presidentlal Records Act - [44 ULS.C. 2204(a)] Freedom of Tuformation Act - [5 U.5.C. 552(b)]

P-1 Natlonal Security Classified Information [(a)(1) of the PRA] F-1 Natlonal security classified information [(b)(I) of the FOIA]
P-2 Relating to the appointment to Federal office [(2)(2) of the PRA] F-2 Release wonld disclose internal personuel rules and practices of an
P-3 Releuse would violate a Federn] statute [(1)(3) of the PRA] agency [(b)(2) of the FOLA]
P-4 Relense would disclose trade secrets or confidential commercial or F-3 Release would violate a Federnl statute [(b)(3) of the FOIA]
financial Information [(a)}(4) of the PRA]) F-4 Release would disclose trude secrets or confidential or financial
P-5 Release would disclose confidential advise between the Presidentand  information [{(b)(4) of the FOIA)
his advisors, or between such advisors [a)(5) of the PRA) F-6 Release would constitute a clearly unwarranted invasion of personol
P-6 Release would constitute a clearly unwarranted invasion of personal privacy [(b){6) of the FOIA]
privacy [(n)(6) of the PRA] F-7 Release would disclose information comptled for Jaw enforcement
purposes [(b)(7) of the FOIA]
C. Closed In accordance with cestrictions contalned in donot's deed of gift. F-8 Release would disclose information concernlng the regulation of
fisancial [nstitutions [(b)(8) of the FOIA]
F-9 Release would disclose peological or geophysleal information
concerning wells [(b)(9) of the FOLA]




Dear Uncle lee,

liow nice of you to write. *m:ntptw to
‘Hew Haven for any of the football games this

year. Unfortunately I had to do a good deal of
traveling and we could not make it to Mew Haven,

I au looking forward to receiving the book.

Baxr ané all five kids ave fine, Ceorgie, our
oidest, has teken his exams. for Andover and

I hope will be going there mext fall, He will
them be 17, The others are just starting out
in the grm school routine,

Please give our best nwdn to Mrs. Nlithm.
It is such a treat to hear from old friemds at
Caristmas time and we ‘wligll be thinking of you.

~ Best regards,

Mr. Lee Wallis Gibbons
Northford, Comn.



[
T4

; New 'tork,NY B

' December 19, 1960

wr
a

‘tr, Gcorge Cook ':
Fiberglas
717 - ®ifth Avenua

A 4
Dear Walyo.

The pleture in the New York Times. Friday, i
December 16th did you pround, I am taking -

- it home for our family scrapbooi' since we

1ike i:o Lnoa bis 'eehaels.

Thanks a 1ot for your 'good- lettor, Ha .
loved the Chriat:nas card with the picture of -
the kids. * They look freighteningly If.ke

you, hovever, I hope that.you bave a
wondeiful Christmss and that 1961 brings
together more often. . .

Congratulationa again on your new appointment.
Why not go to Mexico via Houston some time

and spend ‘tha wesk-end with us on the vay.
' They have a jet that. .leavas from Houston

. and only takes 1 hr. 40 mi.n. to- He:ico Ci.ty.

‘GHWB/vE . A

Beat rcgu:dl s

.

.George H, W. Bush




December 19, 1960

ca Bive,

trolemm

Mr. W. R, Pagen
Pauley Pe
10000 Santa Moni

Loe Angeles, Calif,

Dear Bill:

I am

sorry to get your letter of December 15th
rejected our offer of settlement.
afraid this leaves ue very little altemmative to
arbitration or litigation.

I was
which

mmum.um-.u

w - .
“§2p. 0315,
et
88345 2
mw_w“wMMMm
m,m:m.mm
M

mmm. Mnm_
.uum. m

Best wishes for a Merry Christmas.

|

Very truly yours,

George H. W, Bush

GHWB/vE




December 19, 1960

My, J. Porter Brintonm, Jr.
500 Fifch Avenus
Hew York, N.¥.

Dear Porter:

I am delighted to hear that you will be down for the Board
Meeting on Jamtary 9th., The stockholders' meeting is set

for 10:00 a,m. tut it is not at all necessary that vou be
here ifor that., There will be small attendance and the
business will be mostly routine. 71 do not 'mow vhat plane
you will be taking but Dalta's Flisht 873 leaves New York

at 9150 and arvives Houston at 1:28, Thevefore, I mm
schdeulinn the Nirvectora' Meating 7or 3:00 in the aftermoon.
There 1z a nom-stap flight, Natiomal 966, which lesves
Rouston ar £:95 a.m, =nd arrives ¥ampa at 1:15., I appreciate
your making this effort and we will be able to cower a lot

of groomd, T will furnish vou an agenda prior to the meeting.

The drilling company that sppeals to me most 1is still
Drilling & Eawploration but T have not received an answer
to my preiiminery inquiry as to vhether there would be any
interest on their part,

The Florida weather has been bad and will cost us, We

were back on location yesterday, however, Figart and Stewart
both just got back frem Trinidad and they had some encouraging
&Mumtnmﬂmiumniubo&hm
and Venervela,

Ingladhh“cremby nﬂ'luﬁhm{ﬂutm
talk was satisfactory.

Not much else to report. I hope that you have a wonderful
Chrietmas and will look forward to seeing you on the 9th,

Best rvegards,

George H. W. Bush

sy
: Go no “.lk.r Jr.




December 16, 1960

Mr. Hadley Case
Case, qu & Co.
265 Madison Avenue
New York, N.Y.

Dear Hadley:

You may remember Russ Mosby who used to be with
our coupany., Russ left us and went with an
offshore exploration company. Recently he was
out inm Midland on some other business and ran
inte Peck Hardee and Walter Walne. They told
him of your continuing interest in offshere.

m'lhqtumndallyml-nyhmn
very good Christmas and a presperous 1961,

GHWB/v§




Mz, Tilscan J. Falgout
Galveston, Texas

- Dear Tiloian:

As you kuow we have had [nduy waeetings with i(exn tl:ying to
setile e dispute. We feel that their clains are groundless,
sut nevertheless we are advised by our lawyers that litigation
or arbitration would be axtremely loag aad expensive.

As 1 uwentlosed W you aa;l;ar. part of the Kera claim ln that
the boals were unsatisiactory. We feel that this is ass
grouadless as the rest of the claim; hevertheless, ‘it is in
tiie picture. Eewn has wade us aq-offer of settlement
whereunder they will pay us $270, 000 in-full settlement of
tike aceount. This offer ls not saustmoqto us since Kern-
tocludes.in s 3niouut approximately: $50, 000 worth of

reitbaxsables. We ave coasidering trying to get them to
pay us ia [ull for the relinbursables and then pay us the
§270, 000 on account. Zspata is only willing to do this if
you will be willing to take a pmportlmitc reduction along
with us. The boat fncoumie equals 17.8% of the amount billed
but uagollected. In other words should this be agreeable to
youtnd-bouldveaceept Kern's offer we will come up short
by $132,792. We would aki:you to absorb 17, 8% of this-~
samely $28, 627. This would leave Zapata short & total of
$109 155. This would be in full ‘payment for all services
bmadorwbehmcdbyyour compnnytamlacanmlon
with the Kern work. It would net, otcwrn. effect the

frown tae Texaco job.
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+t  December 14, 1960 ' - -

Mr, V, He Van Ho¥my Je. . © . o -
P. 0., Box 832 )
Midland, Texas

neau'; Hr. _,'Van Horn!

X am delighted that you wrote i:o me about. Dr. &#Ann .
Whi.taker énd I will be happy to- heax from her.”

Let ma say first that I im-sorry to hear abaut your
. young son, Robert, who has lsckemia. Todsy there .
" are many .exciting things going on in this f::.eld, .
. however, and 1 =z ‘extresely hopeful ‘that some day '
i ' soon m curs will bs found, Perhq)u 1.t will come in
time to help your boy. - '

Our experience with 'Iahkcmia waa priucipally thraugh C
the Memorial Center for Cancer and Allied Disecasis
in New York, Slean Esttering is an exceptienal
.institution and I ax sure that you know about it.
. If you should ever require checking in sddition -
- . to that which you are receiving in Dalles I most
highly recommend Sloan Rattaring. it 1s an
: :lnlpint:ioml place in every way. E

+ . 'Thenk you again for writing and 1 hope you und : '. .
" your fanily have a Hnrry chr!.ltuu

o4

' Very truly yours, .’
o I " George H. W, Bush . .

GHWB/vE



“ Asiatic Petzolauws Corporation
1 RockeZaller Plaza : ¥ _ : o ..
Hew York 20, N.Y. o . .o ' . I'

Attentiva Mr, L, J. Van Dijk
Gentlemen: . =~ [

m.th rei.‘emee te ywr ht:tcr of December 12th
‘written to ascertain our interest in bidding

on your Ruvait offshors work, please be advised
that we sre extrewely iaterested im this project
ard will be in touch with ym vith answers to -

your quostimu _ ) Y
‘. - o Thank yeu feor cemidarinx bur company for tha B
o ' ﬂrilling ‘on t.hi.n nav offshora cancuahn. .
: R ‘ - Vory t:r.'uly you"s,
r): ' 'I‘ - 6‘0!'8‘ H, W, m'h
cmm/vf L
| c‘c'.‘ Hr. .. A. wj.rtcnlolm B S



December 14, 1960

Mr., F, H, Pennington

Socony Mobil 0il Company
P. 0. Box %00

Dallas, Texas

Dear Mr., Pemnington:

Enclosed is the original and one copy of the Satisfaction
of Mortgage covering the Nola 3, (Magnolia Drilling Barge
No. 5). Will you please have this instrument executed
and acknowledged and returm to this office.

Thank you for your assistance in this matter.

Very truly yours,

Vivian Flyan (Miss)
Secretary to Mr, Bush




J. A. Rudolph December 14, 1960
George H, W, Bush

Please work me up an estimate making various
assumptions on the lpss of time in Florida

in December to see what this lose of time will
cost us.

On the office space deal yesterdsy the banker
merely gsked if we would change our position
and I told him no, so he will let me know
something later on.

GHWB/v£



Taylor, Duke and I went down and looked at the
yard in Galveston. Let's talk about the right
answver for this situation. We need to either
improve the facilities we have there or get
something different.

GHWB/vfE



g © . - .December 13, 1960

Hr. G. H. W&lk'er, JI'. . . r r )
' G. Hl ﬂalker & CO. o T L - ) L
45 Well Street L
., Kew York; N,Y

! Dear Herbie:

B - L have ‘written the attached lasttar to .Iohn Lovejoy.
- ' "¢ .The more-I look at companies in our business or
B o ., similar businesses the mors I think a deal with .
’ ' DEE would be appropriate., -They have production
- -and finsncially they are in.good ‘'shape, Thay ere
. . ' bigger than we are but on 2 combiped basis !:hn C
| . conpmies wonld be much li:ronger.

After our lnt nxparienca I doubt that - a.nything
vill come of this letter but I think it is
importamt to explore all posni‘b.ilitjes. .

N R - R .Begt regards,

. . . . . George'H, W, Buch



'Hﬂ? York' Eugc ' " r ' ) 3 ‘ o _

- Dear Mr, 'Invequ: '

néc-gibaz 13, 1860 “

M. Johh. Loveloy

Brown Bros, Harriman & €o. - S -

59 Wall Streat

' Attached is a co;:;y of cur‘Anmmi I{epefé. Ye are

not plessed over our incoms for last year, buk.we
are pleased by the improved finsncial position of
the company snd by the general climate for offshore

drilling, It is good and looks like 4t should
‘centinue at a high level. So far thiz year our

earnings are doing better.

-, Sometinme apo ve talked about 2 possible deal

between Zgpata Petroleun and Drilling & Eiploration

'Co.y but the deal vas of no intereat lergely due
., - to the discrepancies existing in' the stock prices
© .. At the time, o ) : -

L ' - * o, .
i

. L
¥ N

, 1 -.wn&ringt 1€.now Chare could be repawed & - R
-intaxest in putting DR and Zapatn Off-Shore Compamy : -

togather,” The combination of ¢ffshors and foreiagn
drilling makes sense, Wa have & young aggressive -

.outfit and I think persorinel vise would have few
_if any couflicts. A

.. With D& and Zapata cE'vérf.hg foreign and of€shore

drilling thers are & ceuple of other deals that
eould fit in to the pleture &nd giva us a dynamic
set up for moving ahead, L ’

o d

I think it makes unse.'- I hope you l.groa. Best

vishes to-all the family. for 4 vary Herry Christmis,

Very truly yours, |

_ . Gaorge H. W. Bush -

GEB/wf ‘
ln(ﬁ.‘ .

voog
3
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December 7, 1%60

Mr, Virgll Fletcher
Asiatic Petroleum Company
1 Rockefeller Plaza

New York N.Y.

Dear Mir. Fletcher:

Utilizing our mobile ﬂonthg drilling method we have been operating
in the Gulf of Paria--Trinidad for Texaco-Trinidad. We believe
that the performance of our rigs has been entirely satisfactory to
the operalor.

We are told that the TNA group has a large drilling program to be con-
ducted in 1961. Inasmuch as Shell is a participant in the TNA group
we are very anxious to have as much data about our floating drilling
method in the possession of the proper people since we feel ghis new
method of drilling is ideally suited to the TNA needs in Trinidad.

The attached paper sets out certain features of our method and gives
you somne facts on our performance. We believe this method if
employed by TNA. will result iz a considerable saving over large
moblle drilling barges or fixed platforms,

If you need any additiona! information on our method we would be
delighted to furnish it to you.

Very truly yours

George H. W. Bush

GHWB/vi



December 12, 1960

Mr., Julian R, Holszer
Helzer Watch Co. Ine.
420 Madison Avenue
New York 17, WN.Y.

Dear Mr. Holzer:

This will confirm my telephone order of today for
twelve (12) gold filled Universal watches #8712,
The engraving should read as follows:

ZAPATA OFT-BEORE CO.
3 yrs.

I am attaching our check for %684 being $55 per wateh
plus $2 per wateh for engraving. In addition I would

like to have you put the following initials on 9 of

f.hll w'mm: LQFQ - H-suT 2 J.‘ngo auf H.R.B- -~ 1_'_-_-_3_3-‘!’_, o
K.L.R. - M.R.U, =~ J.T. ¥C.J. 7 Please Bill us separately
for this @@dItional engraving.

It is most important that we receiye these watches by
Monday of next week, Will you, therefore, ship all
tvleve watches to us registered mail, to my attention

at the sbove address. You may bill us for the additional
engraving along with the postage. -

Thank you for your help in this matter and I hepe you
have a happy holiday season.

Very truly yours,

George H, W. Bush

GHWB/v£
Enc.




Decexber 12, 1960 -

I&o Jahn F. M—.tChéll P ' . ) . :.' . . ) - . >
General Dyneaics Corporstion P _— ’

. - 1 Bockefeller Plaza -

New York, H.Y¥,

Dear Joh1n:'

Kandrichk called today, At the meeting he made the -
recommandation that CATC join the other. companies.

Tha comitua did not met buti ke feals thay will

along. Ta addition he talked to Duke Height,

Eor‘marly pragident of Cr=ole and novw ekecutiva vice
preasldent of Himble; He told Beight about CATC's

interest in this mathod and esked Height to ook = .-
‘into possible participation by Humble, BEa also - N
_told him that one Hv.mble engincer had turned déwma :
) tha idexs,’ .

1 think the nezt atap ia to follow Uy on Ebbil md
to try to get a commltment out of them, This we R S
L . . can do om r.hia end, I understand that you will ) S ‘
ot L. talk to Nelson in Naw York. : : ’ - L

Ve'ry tmly yourl,,

. L _ ) ’ " George B, W. Bugh

WBIVE .‘I ‘ “ +




December 12, 1960

Mr, Barl Ripp

Standard 011 Co. of Califormia
P. 0, Box 3495

San Francisco, California

Dear Barl:

I have not talked to you vecently but I did wamt to
call to your attention the performance of our floating
drill barge now operating iam Trinidad. The attached
sheet gives you some idea as to the mumber of wells
we have drilled. We have made a couple of dual
completions on the Trinidad side eud in both Vemezuela
and Trinidad the rig perfomed satisfactorily.

The Nola 1 is now in Trinidad drilling for Texzaco-
Trinidad and indications ave that it will be fimishing
up its program within the mext menth, We could move
very economically to any location in the Caribbean area.
If you have work coming up in the mear future in
that part of world I believe we could save you a
lot of momey. With the rig having performed satisfac-
torily on the mmber of wells shown on the attachment
we feel that our method is satisfacterily proven.

Hope you and your family have a very Happy holiday
season.

Very truly yours,

George H. W. Bush




December 9 1960

Mr. John Leonard

Socony Mobil Oil Company
P. O. Box 77

Houston 1 Texas

Dear John:

I'am attaching a photostatic copy of a drilling contract
between our companies and a photostatic copy of a
proposal made by General Dynamics to Continental Oil
Company. The latter is confidential and I would
appreciate your returning it to me after it has served

its purpose,

For the purpose of computing the cost on a well'in
100 ft. of water the day rates on Page 3 should be
changed to $6200 per day (5, A, (1)) and $6100 per
day ( 5, A, (2)) Iam sure you have your own crew
hoat figures but in the eventypou don't have them you
might use $7500 per day for transportation costs.

Please call Nolen Stewart or me if you have any
additional questions.

Very truly yours,
George H. W. Bush

GHWB/vi
Enc.



Mr, R, O, Wilson December 8, 1960

Mr, Nolan Stewart

Dear Dick:

I am enclosing five (5) copies of the Bareboat Charter on the Nola I
between Zapata Off-Shore Company and Zapata International Corpora-
tion, properly executed by Zapata Off-Shore Company. Kindly sign
each copy on behalf of Zapata International Corporation and make the
following distribution: :

1. Retain one in International's office in Trinidad,

2, Place one copy in the files on board the vessel.

3. Give one copy to Fitzwilliam, Stone & Alcazar
for their submission to the Exchange Control with
the Form "E" application mentioned in Fitzwilliam's
letter dated October 31, 1960 to Pat Murphy.

Flease return one copy to the Houston office to my attention.

On page 2, insert the date of the drilling contract between ourselves and

Texaco as we do not have this information in this office at this time,

Best regards,

NS:dlp
Enclosures

cc - Messrs: Geo. H. W, Bush"
Pat Murphy
Ian Figart
Frank Allen




TO ALL BLOCK 86 PARTNERS

Gentlemen:

You nave not received your October gas runs from Transco.
Upon checking with Transco we find the reason for this bas
to do with the recent Hydrocarboas Agreement between
oursalves and Goliad Corporation. You will recall that
Goliad Corporation has started to take the liquids out of
the gas at their plant. Transco tells us that it is now
necessary that we execute an ameandment to our contract
wita Transco authorizing Transco to permit Goliad to
handle the gas and agreeing with Transco on the metaod
of accounting to be used between them and Goliad as
regards tue shrinkage. _

Transco apoligized for the delay and told me that the
proposed agreement will be in our hands next week.

bumediately upon its exsecution we will receive our
October runs check. '

Very truly yours
George . W. Bush

GHWB/ vf



December 8 1960

Mr. Raleigh Warner Jr.
Socony Mobil Oil Company
150 East 42nd Street
New York N.Y.

Dear Bud:

Just a note to tell you how much I enjoyed dining with you and
Fish there at the Links on Friday. If you ever get down to
Houston please give me a ring.

Regarding that Gabon deal, our man has now returned from
Paris and the basic facts are as follows:

1. Apparently we were the low bidder by $700. 000.

2. Some of Mobil's technical people have reserva-
tions about our floating method of drilling for
Gabon, their reservations being our ability to
drill under all weather conditions at Gabon,

3. We can get started almost immediately.

4. We are willing to make certain contractual
guarantees regarding weather which we feel
would result in assuring a less expensive
job for Mobil.

As mentioned in New York we are getting a fair hearing there
from Mr. Dismukes and his associates so I give you this
information not to stir anything up but rather because I was
somewnat vague on these details when we were having lunca.

We are hopeful that we can do some good but if we miss on this
one we will be knocking at Mobil's door in the future.

Best regards

George H. W. Bush




December 8, 1960

“ Mr. Arthur B, Palmer Jr.
White Weld & Co.

20 Broad Street

New York N.Y.

Dear Art:

A belated note to congratulate you on this receat move.
-Herbie had mentioned something about this a long time
ago but only recently I saw the announcement in the
New York paper. Ihope this means you will be getting
down to Houston some and if so the Bushes have plenty
of room and we always have an extra sack,

I am sending you our latest Annual Report and if you
gver get any ideas on anything that would fit in with
Zapata please let me know. Our financial condition
is continuing to improve and we would like to get a
little diversification into our picture.

Best regards
George H. W. Bush

GHWB/vf
Enc.



Decewmber 8, 1960

Mz, R. H. Martin. ‘;,r
Texaco

135 Hast 42nd St.
New York N.Y.

Dear Bob:

Just a sote to tell you how much Ienjoyed having luach with
you and Jim Blackwell. T appreciated very much your
taking the time to visit-with me ‘and tell Jitn that his

comments regarding our floating metho-d were very helpful.

[ was out in Midland for 2 funeral on Saturday and I told
Wat and Lolly LaForce that I had recently had lunch with
you. They were pleased to hear this and were curious to
know now Anna was.

laa Figart our Vice President of drilling is heading for
Trinidad and we are hoping that we will have a little more
drilling to do {or you people dowi there. I believe the
program has been satisfactory,  From all reports here
the rig has performed well and we are hoping that this
performance will merit additional work

I hope you have a Merry Christmas.

Best regards

George H. W. Bush

GHWB/vf

P. 0. 1 am enclosing a rather sad photo of all our klds $0 you can
show yeur good wlfe what hu happenod to us since our pnths

"."

mtmncd s T A

.‘_ ¥E ‘.

LR



Dear Johany,

I was in New York the other day but
unfortunately you were up in Providence
so I didn't get a chance to visit with you.
I am just wondering what your plans are
and how things are going. Drop us a line
when you get a chance.

If there is any chance of your getting
down for Christmas with us it would be
a real treat,

Love from us all

Mr. Jonathan ]J. Bush
G. H. Walker & Co.
45 Wall Street

New York N.Y.



December 8, 1960

Mr. Theodore G. Patterson
Preston, Moss & Co. ;
24 Federal

Boston, Mass.

Pear Tead:

I just got back to the office to find your letter of November 20th. Please
pardon iy delay in answering it. Johnny Walker did mention to me your
letter and the thoughts set out therein.

As you know we have recently acouired some 7000 shares of stock in the
market. Recently we bought the last of the 7000 shares a:ad I noticed
yesterday the price went below $5. The feeling of the board of directors
is that from time to time we should acquire our stock, however, we all
have firmly in mind the financial problems of the past and we want to

be darn sure that we don't use up too much cash on such a program only
to find we need it for our business. The company is getting in a strong
financial position and I for one am anxious that it memain there. We have
high hopes of taking on a deal or two which would give us some diversi-
fication and which would spark renewed interest in our company in the
market,

I intend to talk to Herbie Walker about yoiu- tender program and I am
going to mention it today to Milton Underwood at lunch.

Regarding your cash earnings projections, 1 would say that they are in

the ballpark provided the rigs continue to work. The only weak spot we

see in our picture is that we may not have full employment for the floating
rigs. Right now they are working but within a few weeks the Texaco-Trinidad
work will be finished. Incidentally the Nola I did an excellent job on this

and we should have made some good money down there. We have several
other irons in the fire but the rig may be down for a while.




Page Two
Mr. Theodore G. Patterson
December 8, 1960

Having followed Zapata closely for a long time I am sure that you

realize probably as well as I do that tulngs can happen which require

a good deal of cash, therefore, I don't believe we should enter intoa =
program wuich would mean spending $400, 000 at this time on re-acquiring
our stock. lowever, your reasons seem (0 me to De excellent as to the
effect a prograin of this sort might have on the price of the stock.

Please be assured that we will give tnu serious conameratton in the

future. ;

Ted, let wie say how much Iappréci‘ate the interest ydu nave taken in
Zapata. Hope you have a wonderful lioliday.

Best regards
George . W. Bush

GHWB/vi



Lecentbser 8, 1060 '

Mr. W. . Pegon -

Paulédy Patzoleur Con pany . - : -
18000 Sarta Moalea Blvd, = . o . - o
Los Apgoles, Callf. . -~ o st

Deax Biil:

~

+

- As you .'msw wWo g in us,,av Detwoss g an amoknt of IE0ALY; wdch we

cornpute ot §02, 708, 6X. " Tz Lag 10 ds willvuirclalne fop COmpanutlon .
whea tae Vinegarreo- was dova during April. 1760 dus to westher damaga.

I beligve that both of ug are agrozd tha arbivratlon wouid be cosily and

tine cmsur;f"g. We are most arxlong w asoid any suc . actlion if posaible,
however we cannot let this marter drw on awet loager. I would, therefore,
like xo propose, witiout pro JLdice. that we 2 pald & toral of $60, £00 in full
gettlesiont of our account.  Farsrer we woulkd propose tiat this ba paid as
follows: - re :

b

1. £10,000 be pild by }anuary L 1561

2. For th haiance of $50, 000 Zapata wou!d accept a 55(} 600
rote hearing, 55: Irterest payable at $5, 000 per momi with
payments conmerc.ng Fihruary 1, 1961 )

e,
I3

We f:..al tha' this 524. 700 discount is & Subﬁ(ilﬂtlﬂl coacession and we hope
very much that your: company will ba able to &ccept tnese terms in order
to avoid arbltration. mn after you have had & chancz to study this matter
I would appreciate very mueu your givmg me a call 50 that we can finnllze

thic mattm':.
Very.truly yours
f ) ’ GCOI’E:& Ho “‘{- -Bd.h: ._,. 4 > - B
GHWB/vf . v

]

z

P.5. Iam auachinga copy of the origial invoice as submiitted in Septerber.

[ ;‘ . ! [ At - ' - i‘
T 4 ' 2 3 ! )
cc: O. Hedges - . S

* H. Kliewer



beceimber 8 1500

iy 9 BOARD OF DIRECTORS
Cenilemen:

Since our last board weeting we have purchased

/. 000 siares of stock at 5 per share. Inasmuch
&% We 45e¢ DUW in 4 good cash position and con-~
BluCling Lh@ i1aci LnatL there is apt to be & good
Gedi vi year eud tax selling 1 feel it would be
HiGsl advaulageous (o pick up anotner 8 000 shares
UL SLOCK 1id tue market av $5 or better. Therefore.
Il have authorized G, H. Walker & Co. to attempt
{0 Duy tais stoce. Ii we are successful in obtain-
lig {he stock our suares outstanding will then be

Yy &, 001

George H. W. Bush

GHWB/vi




December 7 1960

Dear Matthew,

Thaok you for your kind letter of December Sth.
I am sorry that [ missed you Saturday morning
but I had hoped to get by Saturday afternoon.

The Voliz thing was & realitragedy and I did spend
a good deal of thme with Mrs. Voltz. She is indeed
an unscifish person and I hated to see her having
this great sadness. [ suppose you have heard thai
Monday of this week several checks started coming
in from the Las Vagas gamblers. This pattern is
very much like the one that existed when you and

I talked about this watter (wo or taree years ago.

I hope all your family has a wonderful Christmnas.
It was great to catch a glimpse of you. All the
Bushes still miss the wounderful experience of
attending your church.

Best regards

George H. W. Bush

The Reverend R. Matthew Lynn
The First Presbyterian Church
804 West Texas Avenue
Midland Texas




Nolan Stewart December 7 1960

George H. W. Bush

I talked at length to Viace Harrington about his experience with
test tanks. He has some real reservations about the Michigan
set up, feeling that it is pretty much of a college operated set up
to help people who are learning in college. He feels that either
of the two following places would be better:

. David Taylor Model Basin Carterock, Md. This is
a Buships facility and they may have a model of the
carrier right there. They do Buships work first but then
they are willing to take on outside work. He thinke this
is the best one in the country.

He says the best one in the world is
2. Netherlands Ship Model Basin, Wageningen, Holland.
He feels that this outfit would be cheaper than any in this

country,

Let's talk about this,

GHWB/vf




Nolan Stewart _ : December 7 1960

George H. W. Bush

Mr. Hewett with the Mont Corporation called me yesterday
regarding antig for 100 ft. of water in the Persian Gulf.

The Mont Corporation is a new corporation started by Monty
Garrison. It might be well to contact Mr. Hewett, CA 89636
and tell him you are following up on his call to me and see

if we could interest Mont in one of our floaters for the
Persian Gulf. Monty Garrison was apparently here last
week but has gone back to Europe Any dope you can get

on this will be helpful.

GHWB/vt
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05. Letter
RE: Financial information (1 pp.)
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OA/ID Number
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RESTRICTION CODES

Presidentin! Records Act - [44 U,S5.C. 2204{n)]

P-1 National Security Classified Informatlon [(a)(1) of the PRA]

P-2 Relating to the appointment to Federal office [(a)(2) of the PRA]

P-3 Release would violate a Federn] statute [(a)(3) of the PRA]

P-4 Release would disclose trade secrets or confidentinl commercial or
financial information [(n)(4) of the PRA]

P-5 Release would disclose confidential advise between the President and
his advisars, or between such advisors [a)(5) of the PRA]

P-6 Release would constitute o clearly unwarranted invasion of personal
privacy {(a)(6) of the PRA]

C. Closed in aiccordance with restrictions contained In donor's deed of gift.

Freedom of Information Act - [5 U.S.C. 552(h)]

F-1 National security ctassified information [(b)(1) of the FOLA]

F-2 Release would disclose internal personnel rules and practices of an
agency [{b)(2) of the FOTA]

F-3 Release would violate n Federal statute [(b)(3) of the FOIA]

F-4 Relcase would disclose trade secrets or confidentinl or financial
information [(b)(4) of the FOIA]

F-6 Release would constitute a clearly unwartunted invasion of personal
privacy [(b)(6) of the FOIA]

F-7 Release would disclose juformatlon compiled for law enforcement
purpaoses [(b)(7) of the FOIA]

F-8 Relense would disclose information concerning the vegulation of
financlal institutions [{b)(8) of the FOIA]

F-9 Release would disclose geologica) or geophysical information
concerning wells [{b)(9) of the FOIA)




Decembnf 6, 1960

Mr. Fitzgerald Bemiss
Box 1156
Richmond Virginia

Dear Gerry:

I am sorry to have missed you at the
Yale Club when you called the other
day. I was there for a couple of days
on business. I called Freeport but
apparently you had departed with

Mr. Williams for Virginia.

I hope you and all the others have a
wonderful Christmas. Love to all
Bemi wherever they may be.

Best regards
George H. W. Bush

GHWB/vf



Coveuhar 6. 3506

- TOALLBLITED .‘..RT.\. SED ' .
Geatlomen:

We hevé canvassed tie fotlowing drillisg compeaies 1o searel of
8 drillug rig:

e
FEAKY SN

- l
Lh.—AJ. . f—u—w

2 JHsaove
SGITY
Llais VWaser

Ve iigve 4isy a;wckwd Sa suned O L0 singiln cowspalilos dud no _
vigs arv a.qiluble for Glallyg o L wuu. Wlier dopia bulere e !
firsr. O Lig YRS, L30IJ0IG, We ro sCuccullag v doidllagy of

¢ Bloc. 84 well impediataly upun codpiedian of Mobll 3l
campm., $ noxt well, saiaely tuels weli to Ss drliled by tue T
Scorpleus at Uasc Caimeron ‘~aw- L. '

The Scorpios & sull working un ita forizer well #nd It could be
acotaer 45 days Lodoce wo will be able 10 cowspience the woll., We
#48 N0 altusoative (o these plans. We feel it it is extremsly
Lpertant to duiil the well Lefora the Apzll 1s: redetercination
of the yegsorves &ad, therefore, we ars noping the above imeets
wiin your agproval. You will rocall tisat we have's joist yedeter~ .
minatios of reserves wits Transco to be comnpleted by April lst.
We £nz taat tha addizional well will go a long way towud hetth.,g
tigm to increans thelr optutun or our resexves.

Very tiuly yours

George H. W. Bush

\  GHWB/VI |
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(George Bush Library)
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06. Letter
RE: Financial information (2 pp.)

From George Bush to Prescott Bush, Sr.

12/6/60 | C

COLLECTION
George Bush Personal Papers
Zapata Oil File
Business Correspondence Files

FILE LOCATION

[Reading File] October 1, 1960 to December 31, 1960 [1 of

2]

OA/ID Number

Date Closed 01/04/00

RESTRICTION CODES

Presidential Records Act - [44 U.S.C. 2204{a)]

P-1 Nationel Security Classifled Information [(n){1) of the PRA]

P-2 Reluting to the appointment to Federal office [(a)}{2) of the PRA]

P-3 Release would violate a Federal statute [(u)(3) of the PRA]

P-4 Release would disclose trude secrets or confidential commercial or
fivancial informution [(a)(4) of the FRA]

P-5 Release would disclose confidential advise between the President and
hls ndvisors, or between such advisors [a)(5) of the PRA]

P-6 Release would constitute a clearly unwarranted invasion of persanal
privacy [(a)(6) of the FRA]

C. Closed in necordance with restrictions contalned in donor's deed of pift.

Freedom of Information Act - [5 U.S.C. 552(b)]

F-1 National security classified information [(b)(1) of the FOLA)

E-2 Release would digclose internal personnel rules and practices of an
agency [(b)(2) of the FOIA]

F-3 Release would violate n Federal statnte [(b)(3) of the FOIA]

F-4 Release would disclose trade secrets or confidential or financial
Information [(b)(4) of the FOLA]

F-6 Release would constitute a clearly unwarranted invnsion of personal
privacy [(B)(6) of the FOIA)

F-7 Release would disclose Information compiled for law enforcement
purposes [(b}(7) of the FOIA]

F-8 Release would disclose information concerning the regulation of
finmncial institutions [(b)(8) of the FOIA]

F-9 Release would disclose geological or geophysical information
concerning wells [(b)(9) of the FOLA]




December 7, 1960

Mr. L. Margolies
520 Westigate
University City 30 Mo.

Dear Mr. Margolies:

Attacned hereto is the quote on Zapata
Oif-Shore Company from yesterday's
Wall Street Journal. Please let me
know if you have any further questions
apout the company.

Very truly yours

George H. W. Bush

GHWB/vi
Enc.




December 7, 1960

Mr. I. Rutman
2356 Fenwood Rd.
University Hts 18, Oalo

Dear Mr. Rutman:

Thauk you for your letter of December 5th. [ am: attaching
our latest Annual Report which was mailed to stockinolders
last week. [ believe that tais report will cover in detail
any questions which you may have. Since the date of tae
report business has been good and we are hopeful that 1961
will be a good year.

Like you many of us are disappointed in the performance of
the stock. In the Annual Report we have included a five-year
past performance record. It is interestiag to plot the price
of the stock against this. When our business was far less
good than it is today our stock was selling for more money.
am afraid that the general coadition of the oil market has

a lot to do with this evaluation of our shares. £

I am confident that If we continue to strengthen our compauy
and to build along constructive lines the stock will eventually
reflect our improved financlal position. Thank you for your
interest and please let me know if you have any other specific
qguestions. ; .

Very truly yours

Geoxrge H. W. Bush
President

GHWB/vf



December 5 1%0

Mr. Hugh Saunders

Kera Trinidad Oilfields Limited
Barrington House

59 Gresham Street

London E. C. 2

Dear Hugh:

I returned to the ofiice today after
a trip to the BEast. 1[I have recelved both your
letters of November 24th and December lst.
We are studying these two letiers and will be
in toucih with you shortly.

Very truly yours

George H. W. Bust

GHWB/vf

cc: J. G. Furness-Smith
E. E. Murphy
H. C. Duke




December 5 1960

Dr. James L. Desmond
2527 Driscoll
Houston Texas

Dear Dr. Desmond:

I have been out of the office for a week but today upon my
return [ have studies Bruce Pearson's report. Iam afraid
Mhmumpcnlclpuemthcpunimhmw

in mind. Mr. Pearson raises certain objections.

He was most appreciative of your coming to Alpine and
certainly enjoyed meeting botii of you.

Our principle objection stems from the fact that we do
not believe a coring program of the size outlined by you
would be sufficient to fully determine the commercial
nature of the mercury deposit. We feel that the program
could run into a good deal more money than we would
want to spend at tiis time on mining.

Thank you for considering us in this coanection.

Very truly yours

George H. W. Busi

GCHWB/vi
cc: Bruce Pearson
Joe Tullos




December § 1960

Mr. W. B. Belknap
Phillips Petroleum Company
Bartlesville Oklahoma

Dear Mr. Belknap:

We were sorry to receive the official word from you on
Honduras although we had been verbally advised that our
method was no longer being considered for Honduras.
For our part we appreciate tie consideration which you
gave us. We are very sorry that we were not able to
over-come the reservations which cropped up regarding
our method. '

We certainly want to stay in touch with you and are
delighted to know that you will give us an opportunity to

bid on future work. Please come by and see us if you
are down this way.

Very truly yours

George H. W. Bush

GHWSB/vf
cc: Nolan Stewart




December 5 1960

Mr. H. N, Mallon

Dresser Industries Inc.
Republic National Bank Bldg.
Dallas Texas

Dear Neil:

You were nice to write me about our Annual
Report. We are hoping that business will
continue to improve a little bit during the
forthcoming year.

Perhaps we can resurrect the PLI situation
in the future.

We had a nice visit with Mother and Dad here
in Houston and all were sorry that you had to

go to the API. They went on to South America
and even went by Guantanamo Bay. They are

back now I believe,

All the family are fine and the Santa Claus
fever has hit hard. Please let us know when
you are down this way we always have an
extra bed.

Best regards from the Bush family.

Very truly yours

George H. W. Bush

GHWB/vf




December 5 1960

Mr. Jay Whipple
Bacon Whipple & Co.
135 South LaSalle St.
Chicago 3 Illinois

Dear Jay:

You were very kind to write regarding our Annual Report.
Our last year was disappointing in some ways but I do
feel that we made substantial progress in improving the
overall financial position of the company.

We are still looking around for ways in which to difflersify.
From time to time I talk to our friend Bill Thorn®on of
Williams-McWilliams. [ would like to resurrect this
deal if possible. If by any chance you or any of your
associates come up with any little company which might
be suitable for a joint deal with Zapata please let me
know. I think that our strong point is our cash flow
situation. We have a relatively good cash flow in relation
to the price of our stock due to our very high rate of
depreciation. We also have a relatively broad market.
We have looked at all sorts of different things including
manufacturing and electronics companies but so far have
not come up with the right answer. '

Best regards to you and your family and I hope you have
a wonderful Christmas.

Very truly yours

George H. W. Bush

GHWB/vf




i

. St. Louis Union Trust Company

December 5 19GQ .

Mr. Euge’ﬂeF Williams ]r:

323 North Broadway
St. Louis 1 Mo.

* . Dear Gene: . °

- Congzjatﬁlations on the new h'aby." Bar will be thrilled when. .

I tell her tonight. Please give her my love. 'f

_ You were nice to write about our Annual Report. We do -
. feel that we have made some improvement in the company 8

overall position. Due to the very specialized nature of our
business we are looking around for some diversiﬁcation

‘Is there any chance you will be getting down this way?

We would love to see you. Best regards to all the group
and particularly to your wonderful family,

Very truly yours

George H. W. Bush

GHWB/vi
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S  December 5 1960
- i . A : L '51 ' | r. ,

Mr. Charles N Prothro R .
. Box 2099 " " ST
. Wichita Falls' Texas | C T

Dear Chafle,s:-_

I was dellghted to get your letter of November 29th
‘ and partlcularly lglad to hear that the water flooding
_ in Jameson was gomg to suit you. - .l was out in

Midland Saturday for a fupnez! and had a nice visit
with Hugh. ~He too was very optimestic over the
‘water flooding. He tells. me that your department

store activities. take a good deal of time. -

You were very thoughtful to write me about our
‘Annual Report. Business s progressing somewhat .
. and we are hopeful that we will have a better year ’
in 1961, — . .- -

Best regards and I hope all your famlly has ar
wonderful Chrietmas.

- Very truly yours

-

George H. W. Bush

- GHWB/VE




December 5 1960

Mr. Robert R. Lockwood
Lockwood Insugance Agency
Atlas Life Building

Tulsa 3 Oklahoma

Dear Bob:

Vivian has sent you the Annual Report that you requested
in your letter of November 2%th but I did want to thank
you for writing. We are pleased about our progress
although our stock does not reflect the improvement which
I believe exists in our financial position.

Thank you for the button which I am sending along to
my father. Best regards to all the Lockwoods.

Very truly yours

George H. W. Bush

GHWB/vf




DearDad, . | L

. ' LS f
- .o

] Lt

A friend of mine in Oklahoma sent me the attached
letter. The P.S. and the enclosure are Intanded
for'you. You can throw the letter away,

f hope your trip was a good one. .Wé loved Moms
post cards from around the world, - How was
Eleuthra? ... . s :

Love from gll your Texams,

L]

. Devotedly

L2 ]

Senator Prescott S. ‘Bush
Senate Office Building . '
Washington D. C. ' ey




December 5 1960

Mr. Robert B, Payne

Strasburger Price Kelton Miller & Martin
Fidelity Union Tower

Dallas 1 Texas

Dear Bob:

I was delighted to receive your letter of November 28th.
This is great news and I'll bet everybody there at the
hospital is terrifically happy. I hope that the fovernment
does not appeal. Congratulations on your wonderful work
for Brigot Star.

It was certainly gratifying to know that Judge Davidson

has referred to you as a "wealthy outstanding citizen of
Dallas”. Perhaps this will be helpful to your wife's morale.
I hope you have a wonderful Christmas and my sincere
congratulations for the wonderful wortawhile job you are
doing with the foundation.

Very truly yours

George H. W. Bush

GHWB/vi




.

. Mr. Bruce Pearson

LDécerf:l')er‘_S‘l‘rllgﬁo" oo . . iy

‘e . 1
- '
4 )

P, O, Box 711
Alpine Texas -

Dear Bruce:

, : I mailed the attached letter to - -
Désmond today. 1 am returning your report
on the Gold Banks Mercury Company. I
certainly appreciate the good - report that

you wrote for us. In the light of your report

*"and in the light of other information-that I

have.received I .do not feel that we want -to

.go further with these people.

Please be sure to send me a
statement for your work. :

Very !:ru_ly yohrs,

" George H. W. Bush’

GHWB/vf



December § 1960

Mr. Earle M. Craig ]Jr.
701 Midland National Bank Bldg.
Midland Texas

Dear Earle:

Thank you for your good letter of November 29th,
[ was in Midland last Saturday for Mike Volta's
funeral but unfortunately I was so tied up with’
family etc. that I did not get a chance to come by
and see you and Dottie. I did, however hear that
she was victorious in the tennis tournament.

You were nice to write about our Annual Report and
frankly I was pleased with the improvement in our
financial position. Our stock still seeims to be pretty
doggy but we are making important strides in
settling our business position,

Best regards to all the family. We certainly miss
the Craigs and hope to see you before too long.

Very truly yours

Ceorge H. W. Bush

GHWB/v{




','Z : Shell Buﬁding' . j

e talxed to Steta about th1s.. Itis hie feeling that we do not- owe the R

- "".: Regerdmg the resignat:on of the gerente in Zapata de Mexico, Steta * ,' S

: %
. _December

%L
i

Mr Charles Crady.

. Attached ie a. letter writtenftoday after talking | to St:ate. They have

IR tells nme that the delay was due.to the awaiting of the dividend* - Thie ST P " i
_ " matter has now been taken care;of and the resignatlon of the gerente e o
- A8 in: order.. T 'wds Not clear to me: whether the transfer of this ome;s T . . T
i }remainmg detail has actually“taken ‘platé or whether it 18 aboutto. . - ° -0 .
Jbut there are no bazriers to this transfer. R e, e RN ]

We do ot want to cause ‘dnyone any undue hardship o this .vacation SURRCEE N T
. pay.matter but you ‘can certamly apprecmte that we; do not wart:to - .- A

be paying out

money that«ls not legitimately owed. % T I SRS

Very truly youre iy

=

ek N




“'Zipaiadehfexicé':jlf',' PR

: Gcnueman- ‘

e

Reforma 400, 8° . A Lo -
Mexico D.F., . - . . .

Today Thad a meeting nim Nr. Crady regardmg the chimﬂ mada lgaim:
.énpcm de Mexico for vacations allegedly due certaln former etaployees. ;

" 1 followed thig conveisation up with & call ro M r. Juan Steta with Baker,
Botea & Kiranda. - Zapata Oﬂ-Shore Company recognizas that it 1. obliged
10 reimburse Zapata de Mexico for any expenses incurred prior to the date .’

sec out ln our Sales Contract. promded meae expenses tre Iegitlmate cxpenscs.

Under Qur arrangem..m: wltn the Labor Umloa ia M exico we specmcally were
“not obliged to pay vacation pay for pacple working léss tuan & fuil year,
Mr. Crady adviscu ma that Mr. Deai's recollection of this matter was
exactly along thesa linen.’ Howavfer he polats out mnt ia eplte of thls

. agresment claims dre belng shada againgt Zapits s Mexico. Should these

'+ claims prove to be valid Zapaw Off-Shore Company will, of courss, be

obliged to rclnburse Zapatade Me:xico. However, befora paylns any ‘such

N claims’ we mnst in-ist s:hm: the vﬂidity be estabusned by our attomey i

\ ko .
ret B [ ?

h‘exlcoCityn Ry IR & - LTy S

“Mr. Stem sdvised me taday that when this mmer was calied to his utentlun

_ be requested detailed information as to the | nature of the claims., Will’ you

plesse, therefore, send mm & ﬁzuwdescrlptlon ‘of all claims, actting out
wio the people are and glving details as to lengtii of service - reasong for
‘compensation, etc. “Wien Mr, Steta has re:cmvad this ‘Information he will
prampuy Feview it i thesc claiings must-be patd he will'so advisz us end
- we will pmmptly raimhurse ﬁapar.a de r«i’exico tor nny such plyments.

Very truky youra o
- ZAPATA OFF -SHORE CDMPANY

. George H, W. Bukh'
President. LA

_GdWB/vf
- ¢c " Tilman J. Fnlgout e T
Qhules Craéy = W. H, Dean - jugn Stata
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L ST e T December 5= 1960 ™ - e 3
. o L | 2t - . R W ., ANy, oo T . PRI
R Mr. GeorgeA Sllfer Jr.,l.‘ P A U
- - Gibbs Corporation N T
) POBox 419007, 1 Ul ml T s e
]acksonvillel Florida D R S SR R
SO DearGeorge;' SRCRILI o L L LT
LR - . .‘ L - . a S o _"‘;.-':ﬂ,‘w . : ar Y
Thauk you for your letter of December lst. Figart and l appreciate IERENE :
‘very much’ your hospitality there in- Jacksonville., Ido not.recall . e T
having spent a more interesting day lt was a- pleasure to meet sll PER Sl '
‘ yourasaociates. s o T e R R _
Regarding the DeLong rig I do not feel that we' will bsina position e L
to. do anything with the deal Our, principle reasons are as iollows. IR S
L 1. Using our cost figures we can t see'a payout in four years Co T T .o
! (this is assuming that Skinner or Texaco exercise their option) ' S

e . 2 We haVe definite reservations about the hottoms of these ;,‘ coo, T AR

BRI ‘¢aissons for work in Trinidad We feel At is‘possible that feet may B

. ." -be needed. if so this will result'in downtimeandagooddeal of " v T
b additional expense. UV T TR

] R : +
L N e —e,,, ' At
. “ -5 R R L - -
- - [

’___ e . e 3 -

3 We generally do Tiot like the idea of having to put another ST
contractor '8 rig on equipment which we. would own. We would prefer e e

r b v T * N st
) todoit ell ourselves. si;,# R e T e e
:= B T AR R A i TN o BT T ;? ‘k ‘t ool
r, v \
!

. laiy “glad that we"'have discussed tnis deal [T’ was not sure from my - R

* .conversation with George Gibbs whiether tie definitely was interested e o
. ¢ in a deal with'us or not, lfelt that he had some reservations along .
w " . this line and therefore pernaps itids best tiag the. thing be resolved . e
‘ thiBWaY ,l..-:t*l ¥ SRS ‘4"%.{-‘r4 : R '

\ \ A

A

Please keep us in mind for sny future situations :f PR
! Do B e ' s o e o .
s TS VO ;Very‘truly.yours S CR e
) N ‘_l‘_,h_ v ’. D t"- . .t . s . .. L - . "
ST YT George H, W.Bush v . v T Coa oo Taon
GHWB/Vf E -;,' o . g? . . :z.:_{-, ; s . o )
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, 1 li\.“w“":...‘ ¥R “':';;“. ; o -ﬁ:“'r‘r i;}l‘._:;,-lﬂj‘)-_ _ . . .
P . S L N A L L S
v RO L SR vy e T eon IR A
Decemhers 1960 e L e
= ‘,"";-Mr. ]orgeA Escalante i R " ";-n_ 5 ;*_‘f} el CLE
ce 4o 7 Permargo ‘ PR R DA AR
e e .Reforma 400 8° P A A R
LR X T_MexicoD F., A :‘
LRSS ST A
SRS letter to themn dated November, (}th,-, inwhich he returns to them B L I
O unpaid their invoice to Permargo in:the amount of $11. 250 ($900 ; L0 s e
A T ULS, currency) Since then I have discussed this matter with e T T
A 'a .Charles Crady here n Houston. It 'was our ‘clear understanding R T
IR that theae bills would be paicl by Permargo.  Mr. valle eays - | ;."v‘: ": TV e N
AR tiiat these éxpenses. were, "incurred by Zapata Off-Shore: Company f._ R T St
R bmcause at, that time you were acting on their behalf Crady" - LT e T
R rj thought that posslbly you returned the bill to Bakér “Botts & Miranda» A S
e because you wanted us to pay'it and then you would, reimburse e, " o UM R
LA ] However, 1 would be far, simpler it ; you would make payment dlrect L TR e
tols z . to Baker, BOtts&Miranda. '_ N ~,,,:.._. oo e TR 4 A A
P R After talking to Cr&dy l api-sure 11: is. just a*misunderstanding on L e, L
'-H-' " the ‘part of Mr. Valle since Crady said. that-he was. in your’ offlce e
i Tt “when this particular invelce was discussed-and 1t was. clearly for -, '{ T Rana
VA Permargo 8 account in the Jight. 0f our particular agreement. We ~’z s T
# e would appreclate very much-your. paying direct to'Baker, Botts'& ’ A s AT
e “Mirands but"if thia. is, lmpoasihle we will pay them suhject to 2 ‘; Gl P hdee
‘ A et irelmbursement by Permargo e el T am e
IR RN SN o : e g _l‘_ I R A R -
l'T R Charles Crady tellseme things aré ‘going’ along satisiactorily down e weer St Lwad
P . there “and L.8m delighted to hear this.. Please stop by when you get - "
B T up 10 Houston. . e g J L
oo o " TaaegS.a T - '_‘ . A
ST GHWB/VE
o cc' ]ﬁan M.aSteta




% WESTERN UNON g« 4

SENDING BLANK

CALL CHARGE

terers TDW  11-28-60 @ 1 Zapata Off-Sho e Company

Forenco
262 Rue du Faub St. Honore
Paris VIII France
Arriving Air France 010 11 p. m. Wednesday

Stewart

Send the above message, subject fo the terms on back hereof, which are hereby agreed fo

PLEASE TYPE OR WRITE PLAINLY WITHIN BORDER—DO NOT FOLD

1269—(R 4- 553
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November 28 1960 -

iz, . €. hosdy

Overscay Uxploration Cownpany
P. 0. Box 22065

tjouston 27 ‘Texas

Deay Russell:

In accordauce with varicus coaversations Zapata is pleascd o pmpos&.
tine drilling of your well in Burinam tv a ds.)ﬁ of approximately 8500 ft,
utitizing toe {luating driffing bazge lola 1 We aiticipate tae Nola 1o
bo available L approxhnetely 45 days and tals proposal issubject to
prompi ecceptanca in order that we may cowence moving to Suricam -
with a ml_‘?ln‘.um of lost thne, ’ S S o

Ve 2stimate tiie dry hole cost of tats well o be aﬁproxlmately $265 000
and the wnll cosi. mould it be a compleuon at anproximatsly $330 000,

il apata will mill ms wellong c!ay rate contract of $6848 per day while
drill pip2 is in use and $6798 per day when corill pips is aot in use.
Zapeta will orocure as available casing blts, ymud cement tublug
weil head and drive pipe and will {avslice yoa for these itoms as a lurcp
sum. We asticipate the procurcment of this material at Trinldad and.
will transpozt it aboard the drilling barge and/ox the supply boat. The
day rate includes these ltems customarily furnished by the contractor
as well as fuel, Halliburton, Schlumberger, ang iarine transport.

All Import and export dutles, fees or charges wiil be for your account.

1 expect to be oul of town approximately 5 days but look forward 1o mseting
with you immodiately dpon wy return o fiaalize tals prugram & you are
in ggreement tergwits.

Very truly youfs.

olan Stewsrt



December 1 1960

Mr. T. ]J. Devine
607 Midland National Bank Bldg.
Midland Texas

Dear Mr. Devine:

Mr. Bush is out of the city and
plans to be back in the office Monday
December Sth. You should be hearing
from him shortly thereafter.

I checked the stockholders list
and it gives your stock c/o Merrill Lynch.
I will send in-a change of address right
away and from now on you should be getting
all stockholder material direct.

Vei'y truly yours

Vivian Flynn
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November 30. 1960

Mr. Walter J. P. Curley ]Jr.
San Jacinto Service Company
630 Fifth Avenue

New York 20 N.Y.

Dear Mr. Curley:

Mr. Bush is out of the city and
plans to be back in the office Monday _ .
December Sth. Upon his return he will answer
your letter of November 29th, '

Very truly yours
Secretary to Mr. Bush
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Mr. Theodore G. Pa&ersoﬁ
Preston. Moss & Company

"' 24 Federal Street

Boston Mass,

Dear Mr. Patterson:

November 30 1960- ,

ra

Mr. Bush’ is out of the clty and
plans to be back in the office Monday,
December Sth. Upon his return he will
‘answer your letter of November 29th.

Fl

. Very truly yours

fl
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November 30 1960

Mr. Robert R. Lockwood
Lockwood Insurance Agency
Atlas Life Building
Tulsa 3 Oklahoma

Dear Mr. Lockwood:

Mr. Bush is out of the city and plans
to be back in the office Monday., December 5.
Upon his return he will answer your letter
of November 29th,.

Very truly yours
Secretary to Mr. Bush
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George H. W, Bush Nevember 28, 1960

Nolan Stewart

DeTalance caited §:30 a. m. out time, 28th, to say that Olives with
SPAFE and Taylor with Mobil requested that I come to Paris as soon
as possible to discuss the floater,

Following Talance's request of Friday I also called Taylor this morning
and he indicated they could be convinced. Accordingly I shall be at the
Claridge in Paris from Tuesday night through Friday.

Things we need to do in New York are as follows: I would suggest you
call on Howard Rambicn with Texas Company in an effort to push up
their mid-year 12 well program. ‘He will probably request that you see
Christian or Bob Martin and I fail to see how Ciristian can be other than
impressed with the current record of the Noia 1. Figart and I would be
willing to consider a turn-key along the same lines we have the current
3 wells.

If you can possibly get to someone, Bud Warner with Mobil I suppose
to find out two things:

l. the name of the American contractor who bid a mobile
barge direct; in other words not through a French contractor. and

2. insure our being listened to in New York by Mobil after
the results of the Paris huddle. '

I asked Pay Taylor to hold McCarty in Paris which he said he would do.

Dick just called in to say that there is some rumor that Texas Company
will ask for funds for an additional well in Trinidad. Please check this
out in New York. :

Talked to Jim Wertsen this morning and he suggests you see Virgil Fletcher,
Vice President of Asiatic. 50 W50th (Rockefeller Center , 8th floor). In

the absence of Mr. Fletcher he suggests you see Leo Van Dyke who is

their technical operations director. Either of these two men could get some
action on the TNA group which you will recall is Pat Laird's in Trinidad.

I should think that Texaco would be ready to do something on this. Pat
Laird will be ready and Shell has consistently been the one to ride their
heels on the situation.
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Larry Gailbreath Manager Todd Houston  has found only. one Model of
a CVE which is on loan to the University of North Carolina, Chapel Hill
North Carolina. The name of this model is the U.S5.8, Commencement
Bay. Little else is known about it how»evex it would be helpful if you '
could use any resources you may have to see if we can't acquire the use
of a model for ghout 10 days. Todd is told that the Commencement Bay
will proceed to the Smithsonian Institute next year.

I really regret not being with you on this electronics deal but let's push
it real hard and we will make this outfit another junior Texas Instruments.
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November 25, 1960
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‘Yals Club of New York « i e
50 Vanderbilt Avenue :
MNew Yaork, M. Y.

Genilenien:

I wired you today requesting the reservation of one
single room for Tuesday, Wednesday and Thursday
nights. 1 would like to request another reservation
fox one single roon for the same nights for Nelan
Stewart, my guest, who will be accompanying me.

‘Thank you.
George il. W. Bush
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