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June 30, 1959

Dear Mom:

I thought you might like to bave the attached
pictures of the little lads, They seem to be
thriving bere in the Houston heat, Neil and
Jeb are really looking forward to coming to
visit you on August 2, I hope they will not
be too much of a strain on you; they are quite
active, /

Neil is very proud of himself, He is lemrning
to swin without a life jacket, If I turn my
back he is completely submerged but this doesn't
seem to bother him,

Bar is tinlhﬁtmtobebol&iuwumn
as can be expected,

Georgie 1is up to his neck in all kinds of
‘activities, :

Tell Dad that I sev Mrs, Hobby at lunch yesterday.
He suggested that she invite us over, We have
purposely no® geme out much until after we get
the net house and until after the baby comes,

I will be in New York mext Momday for one day
but will aive you a call from there. _

- Hurriedly but with much love,

Mrs. Prescott 8. Bush
3415 Volta Place, N.W.
Washington 7, D, C.



Juze 30, 1959

Senator Prescott S, Bush
Senate Office Bldg.
Washingtoa, P, C.

Dear Dad:

I an attaching Commercisl Bank and Trust Co.
dividend check No, 82, This represents

§3 a share on the 65 shares that you own
and are about to sell. As scon as I receive
the proceeds from the sale of the stock I
will forward them on to Mr. Whitaker.

Best vegavds,

George H. W. Bush

GUWB/vE
Enc.
cc: Robert M, Whitaker




June 30, 1959

JIMMIE KEEN

Assessor & Collector of Tames
P, O, Box 1826

Midiand, Texas

Gentlenen:

Enclosed is my check for $0.94 in payment of
the tax notice enclosed.

I bave moved from Midland to Houston and my
new address is as follows:

George H. W. Bush
c/o Zapata Off-Shore Company

2218 First City Natiomal Bank Bldg,
Houston 2, Texas

Very truly yours,

Ceorxge H, W. Bush




 June 30, 1959

Mrs. Nancy Talman
Del Monte Lane Corxp.
4307 W. Alabama
Houston, Texas

Dear lirs. Talman:

Enclosed is my check for $142.00 for ou
month's appartment rent,

This letter is to serve as our thirty dlyl

notice of our intemtion to raltnqu:loh the

appartment on August 1, 1959, .

Thenk you.

Very truly yours,

George M, W. Bush

GHWB/vf
Enc.



June 29, 1999 -

Mz, Dick staiuhm %

il ,Gu ao “‘lm &“u

45 vall Street
 New York, N.Y.

Dear Dick:

Thank you !ot your help on the ‘iloek 104
‘deal. I asked Vincent Smith to tell you
on the phone Fridasy that the thing has

- beem buttoned up. Maybe we can do Some

work on mthm else in th‘ future tosltliet.- :

l,ut: m-rdp:_ aaé thanks tor-‘mr interest,
Very truly yours,

‘George B, W, Busk

GHWB/vi




Withdrawal/Redaction Sheet
(George Bush Library)

DOCUMENT NO. SUBJECT/TITLE DATE | RESTRICTION

AND TYPE

01. Letter
RE: Financial informaiton (1 pp.)

From George Bush to C. Fred Chambers

6/29/59 | C

COLLECTION
George Bush Personal Papers
Zapata il File
Business Correspondence Files

FILE LOCATION
Reading File- 1959 (April 6 to June 30)

OA/ID Number

Date Closed 12/6/99

RESTRICTION CODES

Presidential Records Act - [44 U.S.C, 2204(=)]

P-1 Natlonal Security Classified Information [(a)(1) of the PRA]

P-2 Relating to the appointment to Federal office [(a)(2) of the PRA]

-3 Release would violate a Federal statute [(a)(3) of the PRA]

P-4 Release would disclose trade secrets or confidential commercial or
financial information [(a)(4) of the PRA]

P-5 Release would disclose confidential advise between the President and
his advisers, or between such advisors [a)(5) of the PRA]

P-6 Release would constitutz a clearly inwarranted invasion of personal
privacy [(a)(6) of the PRA]

C. Closed in accordance with restrictions contained in donor's deed of gift.

Freedom of Information Act - [5 U.S.C. 552(b)]

F-1 National security classified information [(b)(1) of the FOIA)]

F-2 Release would disclose internal personnel rules and practices of an
agency [(b)(2) of the FOIA]

F-3 Release would vielate a Federal statute [(b)(3) of the FOIA]

F-4 Release would disclose trade secrets or confidential or financial
information [(b)(4) of the FOIA]

F-6 Release would constitute a clearly nonwarranted invaston of personal
privacy [(D)(6) of the FOIA]

=7 Release wonld disclose information compiled for law enforcement
purposes [(b)(7) of the FOIA]

F-8 Release would disclose information concerning the regulation of
financial institutions [(b)(8) of the FOIA]

F-9 Release would disclose geological or geophysical information
concerning wells [(b)(9) of the FOIA]




Mr. Preston Butecher
1703 w. Ohio
Midland, Texzas

Dear Preston:

I certainly do remember our visit there in

Midland. I am enclosing & brochure or one

of our drilling rigs, along with some

plctures of the lay-cut. The picturee are

as follows:

1. Scorpion drilling off the Texas

Coast, In this picture the barge
ia 40 ft, above the water.

2. mu.:%mm at the dock in

3. The Vimegarroon under tow

4, Expletstion en back

5. Explanatiomn on back

6. Explanation on back

7. Explanation on back,
If you could let me kmow in a little more detail
what you would like to kmow in the way of information
on electricity and electromics I would be happy te
try and supply this information. '

Very mlj_ yours,

George H, W, Bush

GHWB/vf
Enc,




Mr, Hobuo Yamamoto

Chief of Drilling Divisiom

Japan Petroleum Ewploration Co., Ltd. |
¥o. 4 1-Chome Ohtemachi, Chiyoda-Ru : |
Tokyo, Japan |

Dear dMr. Yanamoto:

It is always nice to hear from you, Thank yom
for your letter of Juna 24, 1959,

We will be on the look out for Messrs, Okino
and Sekijima., 1 am pleased to hear that your
barge. is working satisfactorily.

Best regards from all of us here at 2Zapata,

Very truly yeurs,

ml.il.m'



Mr, T, Re mm
General Mills
9200 Wayzata Blvd.

Minnespolis 28, Minnesota
Dear Mr., Andersom:

This will advise that omce agein the imterest
that we were talking to you about in Block 104
Vemilion Area, has been placed,

If it is sgreeable to you, I would like frem
time-to-time to talk to you about drilling
opportunities in the Gulf of Mexico. I am
convinced thers is a real opportunity here.

Best regards,

George H, W. Bush

GHWB/v£E



June 25, 1989

The California C :
800 The California Company Bldg.
Hew Orleans 12, Louisiana

Gentlenmen:

We hand you herewith the Farmout Agreement on
the Vernilion Ares Block 104, dated June 19,
1959, | ity

Our acceptance of the Letter Agreement is
conditioned upon and made with the undorstanding,

heretofore espressed to you, that notwithetanding

the provisions of the Letter Agreement we shall
not be liable for any damages, liquidated or

otherwise, in the event we should become obligated

to drill a well on OCS Lease No. 0569 but should
fail to do so within the time provided by the
Letter Agreement by reason of force majeure or
any other similar or dissimilar cause not
reasonably within our contrel,

Very truly yours,
Gearge H. W, ‘Bush

CHWB/vE
Enc,
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purposes [(b)(7) of the FOIA]

F-8 Release would disclose information concerning the regulation of
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June 25, 1959

SATURDAY EVENING POST
Independence Square
Philadelphia 5, Pa.

Gentlemen:

Several weeks ago we uotified you eof e
change of address. Our address formerly
was 2703 Sentinel Drive, Midland, Texas,
Uncil Auguet 15th would you please send
the magagine to:

2218 Pirst City Natiomal Bank Bldg.
Houston 2, Texas.

After August 15¢th our permanent mailiang
address will be:

5525 Briar Drive
Houstom 27, Texas

Thank you.

Very truly yours,

Geovge H. W. Dush




June 25, 1959

some re
trying to get them to make at this point but they
are uwot of substance, As soou 85 we have these
pepers finalized I will be in M with you regerding
‘8 final decision on your inte not
uwﬂlhnoal{& but 1t may he *hat ve em
get you a little more du- the 1/8 yeu hu requested,
I hope this will be satisfactory to you e

mm-mvutuum:uwmhm |
geologist and 1 am glad he left when he did because
hehaduuryopthmuabmtm.

Ammtlympmmmmmumiuw
from the plant to our Block 86 for Trameco's line.

Things are shaping up, pmmm:ty tfwo can get a
well on Mo

lutnm-duy uoduuupumuumm

1£mm.
' Sw.'”!r.'

m.l;' ﬂ. Bush

GHWB/vf
Enc, :




June 24, 1959

Mr, William H. Movtemsen
166 Capital Avenue
Hartford, Comm. -

Dear Bill:

I thought that I should follow up our phone comversation of yesterday
with a few comments gbout ABC oll payment financing, since it is a
rather complicated transactiom at first blush,

The main feature of it, from the buyer's standpoint, is that a large
part of the purchase price can be financed and repaid without the
funds necessary to repay going through the purchaser's income account,

Assuming that you were going to purchase $150,000 oil property, the
deal might work as follows:

Let us first assume that an engineering report had
substantiated an oil payment loan for a reputable fimancial
institution in the amount of $100,000. Usually ome can
borrow from 60 - 80% on this type of fimancing.

The seller in making out the deed to you would sell
you the property for $50,000 and at the time of the sale
he would reserve unto himself $100,000 to be paid out of
say 80% of the rums.

As buyer you would then be receiving only 20% of the
runs until this $100,000 had been paid back, at which time
you would receive all of the rums.

The seller would them sell this oil payment of $100,000
to an oil payment purchase company, which in turn would
mortgage the oil payment to a bank, in the full amount.

The bank would take the mote from the oil payment purchasing
company and would make interest om the $100,000 it loamed
out. The seller and you, the buyer, would both be free of
all lisbility as to this $100,000. The bank would look omly
to the oil property itself and to the credit of the oil

payment purchasing company for satisfaction of its loam.

After the oil payment is paid out 100% of the runs would
come to you and only them would you start paying income taxes
on all the runs subject, of course, to depletiom.




o .

Page Two
Mr, William H. Mortemsen
June 24, 1959

The above is perhaps am oversimplification of the ABC method but
maybe you will find it useful, In gemeral all oil propertics
should be purchased on the ABC method where possible. Please
let me know if I can angwer any other questions.

Very truly yours,

George H, W. Bush
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June 23, 1959

Mr. J. H, Clark
c/o Postmaster
Longville, Minnesota

Dear Mr, Clark:

My friemd, Mr, Bill Bixby, called me today and advised me that he had told
you about the 229 000 share block in our company which Zapata Petroleum
Corp. wants to sell. He suggested that I send you a letter setting out
sanething about our company so that you might detemmine vhether you would
be interested in purchasing from Zapata Petroleum Corp, their holdings in
this company.

8o that you will have some background materisl on Zapata Off-Shore Company ,
I am attaching the following papers:

1, Our three most recent ammual reporte

2, Report for six months period emded March 31, 1959

3. Prospectus from our most recent public financimg
(convertible debenture offering July 1, 1956)

4. Miscellaneous material describing compamy drilling
mmto

BACKGROUND :

In 1954 Zapata Petroleum Corp. in which Hugh Liedtke and myself were the
principal officers founded Zspata Off-Shore Compamy. Our purpose was to
start an offshore drilling company which would use drilling tools as a

means to acquire production, Zapata Off-Shore Company built the first mobile
LeTournean drilling platfomm, the Scorpion and subsequently acquired the
second such platform, the Vinegarroon. These mobile barges have lived up

to our expectations and have done a good job.

In the early days there was a large demand for offshore drilling equipment
and few pieces of equipment available. However, towayd the end of 1957

the recession which hit most of the oil industry struck hard at the offshore
business, with the result that many rigs were idle and companies experienced
difficult times. Our company was among those, and although we kept current
with the banks we did have a large loss.



Page Two
Mr. J. H, Clark
June 23, 1959

ZAPATA PETROLEUM CORP, BLOCK OF STOCK:

Zepata Petroleum Corp. now owns 229,000 shares of Zapata Off-Shore Company
stock, having recently reduced their holdings from 400,000 shares through
private placement. When the directors of Zapata Petroleum Corp. decided
to liquidate its holdings in Off-Shore, I made an exchange with Zapata
Petroleun under which I transferred over most of my holdings from Petroleum
to Off-Shore, This accounted for 65,000 shaves of stock amd another group
transferred over another 100,000 shares, thus reducing Petrolewm’s holdings
to the present level, Zapata Petroleum Corp. wants to get rid of its
stock for various reasoms. First, it does not like the drilling business
as such, Secondly, it has need of the funds in order to move shead itself.
As an individual T was pleased to be able to make the exchange with
Petroleum becawse I personally believe in

PHY OF - :

It is our intention to attempt to build up production in Zapata Off-Shore
Company. I recognisze the limite of drilling equipment as assets, but we
have found that we can acquire interest in offshore farmouts because we

are out in the Gulf with drilling equipment. We plan to do more and more
of this as our finances pemmit. We have established one small gas fleld

in vhich our met reserve is 20 billion cubic feet. We are about to start
on another farmout deal which is a wildeat. Ve have developed new floating
method of drilling and we do plan to acquire additional umits in the futuve.
These will be acquived only if we have on hand contracts of sufficient
duration to pay out the purchase,

I am fimly convinced that for the long pull the offshore business will
out strip the rest of the domestic oil business, There ave many whe
disagree with this premise at this time but it {¢ my contention that they
are not fully familiar with the current costs offshore. I believe that a
new Federal Lease Sale will be well received and that the people who are
predicting that the offshore business is dead will soon realize that this
is not the case. There are many risks in drilling in the Gulf of Mexico
or elsewl:iere offshore but in terms of what one is seeking I believe the
riskes are not disproportionate,

In pummary then, our philosophy is to comtinue building a reputation as
drilling contractors but at the same time to attempt to build reserves
through farmout participation,




Page Three
Mr. J. H, Clark
June 23, 1959

Until quite recently there was a vast over-supply of drilling equipment in
the Gulf, Right now all our mobile arve working. There is a fair
degree of activity and prices, which fered tremendously during the
slow-down, have begun to improve a little bit, All of cur rigs are
currently working and we anticipate that they will be so impreved for the
rest of the year, Ve recently negotiated a comiract for a years drilling
in Vemezuela for Paria Operatiomns, Ltd, In sddition te that, we are
vigorously attempting to acquire gdditional contracts in foreign waters for
our foreign subsidiary Zspata Interngtional Corp. We look for increased
foreign offshore activity over the next few years,

This year our coupany has mot made a lot of momey., We are operating at a
small profit and I anticipate we will show & profit for the year, This,
on top of a substamtial depreciation. In this business it is very
difficult to predict earnings, since dowm-time for one plece of equipment
can throw off all caleulations., I do feel that the
better for offshore now tham it ) been in the las
think this will contimwe., Naturally, a cut in
such factor having an adverse effect on the whole industry would be bad
for offshore, but contra-wise amything helping the domestic industry wi
be felt disproportionately offshore. The problem of the offshore buginess
to date has not been reserves or ability of wells to

primarily economics., If the domestic industry improves over the long pull
I look for a steady improvement im offshore.

I CONCLUSTON:
These vemarks 1 am afraid have been extremely sketchy. As president of
Zapata Off-Shove I am not divectly concerned with what Petrolemn

does with their 229, shaves of stock, However, I would like to see it
end up in the hands of people who vere enthusiastic about the prospect of
offgshore, who understood the risks and problems of the business but who
due:numthcmmttnpmwﬂomthmtbmjnb
properly.

on (vhom we are dependent for our business, I personally believe in the

from Zapata Petroleum into this company. There
plitture which trouble me

some real headway during



June 23, 1959

Mr. J. Hugh Liedtke
Zapata Petroleum Corp.
P. 0, Box 31935
lidland, Texas

Dear Hugh:

L am confimmed on Flight 310, arriving in Tulsa
at 10:08, Friday, June 26th,

1 a= attaching a draft of the letter which Baiue
has locked over. At Kert's suggestion I am
chacking with Drew Cormell sbout reserves.

Please feel free to coument ¢n the attached letter.

Very truly yours,

Ceorge H. W. Bush




June 22, 1959

Mr. R. T. Delouche

The California Company
California Company Bldg.
New Orleans, Louisiana

Dear Mr, Delouche:

Your farmout letter dated Jume 19, 1959 was
received today as was the Texas Company - Pan
American letter, We have forwarded this letter
to our attormeys Baker, Botts, Andrews and
Shepherd for review. In principle the terms
of your letter appear to be satisfactory and

in accordamce with our verbal understanding.

We shall be in touch with you sheortly.

Very truly yours,

George H. W, Bush

CHWB/vE



June 18, 1959

Mr, C. T. Peterson
R, G. LeTournesu, Inec.
Longview, Texas

Dear Cliff:

Here is the photostatic copy of the cancelled
Princeton University mote which I promised
you in my letter of April 6, 1959. I believe
this completes your file so that you can
issue Zapata Off-Shore Company the cradit

of $4,500.00 which you mentioned in your
letter of April 2, 1959,

Very truly yours.

ZAPATA OFF-SHORE COMPANY

George H., W. Bush




June 18, 1959

diss Lily Gerum
G. H. Walker & Co.
One Wall Stree
New York, N.Y.

In Hidland I used to receive the momth late
¢ of the Standard and Poor's stock guide.
believe I was getting Dave McEnight's old
opy. These were very helpful., Would you
please see if they are still being mailed to
Yildland, If so, please have them mailed to my
liouston office address.

4
copi

t]

-
=t (B )

f2
‘g

Very truly yours,

George H, W. Bush




monoook 2218 First City Natiomal Bank Bldg.
XX Houston 2, Texas

June 17, 1959

Mr. Brendan J, Farrington
Phillipe Academy
Andover, Massachusetts

Dear Ben:

Ihank you for your letter of Jume 10th, I was
Very picased to be elected io the Alumni
C\—_‘- tmeil *

Would you please change my address of vecord
from Midland to:

2218 First City Ratiesal Bank Bldg,
Heuston 2, Texas
Phone: CA-20395

and home address after August lst will be
3525 Briar Ditve
Houston 27, Texas
Phone: Mo-50038

Looking forwarvd to seeing you at Andover
before too lomg.

Very truly youra,

George H, W. Bush




June 17, 1959

Mr. Prescott S. Bush, Jr.
Johnson & Higgine

63 Wall Street

New York, N.Y.

DPear Pres:

I am atteching & copy of the bill dated April 14th,
from Charles D. VWood to Jobmson & Higgins. Our

feeling is that this is an obligation of Southern
Marine.,

I have not talked to Jerry or anyome about whether
Zapata agreed to pay 1/2 interest., If we did, 1
an sure it was omnly to be out-of-pocket expenses
involved. You will mote that she bill has a $500
fee plus expenses. :

Regarding the expenses it includes two trips to
Mismi, I understand that the man went to Mimmi,
had other business attend to, and had to leave
before going ito the rig, Therefore, we certainly
should not have amy obligation to pay for two
trips, If we agreed to pay 1/2 of the expenses,
it seems to ma. we should may 1/2 of the trip to
Mionl andl 1/2.0f the trip from Mismi to Marathom,
and 1/2 of the necessary expenses.

1 just beard that Charlis Wood died. This, of
course, is 4 resl blow to all of us, since he was
such a goud friend,

Best regavrds,

George H, V. Bush

GHWB/vf
Enc.




Tooome 2218 First City National Bank Bldg,

BTODNOODTOOIRK Houston 2, Texas
June 17, 1959

Mr. Johm D, Baker, Jr,
Reynolde & Co.

120 Broaduay

Bew York 5, H.Y.

Deaxy John:

Thank you for your letter of June 12th. We have
moved to Houston now and my address is as shown
above. Therefore, it took a lirtle longer for
me to get your letter,

1 do know Ed Spalding, His brother, Chuch, has been
& good friend of mine. The Spaldings come from
Chicago and were people of some means there.

Ed-has moved around some from Differemt jobs and

is @ iirtle bit prone to be a so-called "big deal”
guy. I ieel that Bd in every way he is honest,
enereetic and capable. I don't know amything about
the Buying Department and, therefore, I don't know
wiat to say about him in this regard, I thinok he
has plenty of imagination and energy and he mgkes
friends easily, He 1s not the orld's most con«
servative iudividual.

I do hope you will keep the above comsents
confidential, 1 was nice hearing from you, and
if you ever get down to Houston please be sure
and come to see me,

Very truly yours,

CGeorge H. W. Bush

CHWB/v{




TELEGRANM

June 17, 1959

ZAPATA OFF-SHOBRE COMPANY

pr—,-‘l‘- 'A'I"‘ (41 1(0. . M Er

U!l&h
.
MAGNOLIA PETROLELM CO.

DALIAS, TEXAS

PREPARED 70 REVISE JUNE 10 MEMO AS FOLLOWS ON FIRM OFFER
BASIS: "'u!..f\ GE PARAGRAPH 3B 170 READ, PAYMENTS COMMENCE
THE PIRST OF THE MONTE AFTER POSSESSION HAS BEEN TAKEN,
CHANGE PARAGRAPH 3A TO READ AS FOLLOWS: ZAPATA WILL
MAKE A DOWN-PAYMENT OF $30,000 UFON SIGNING OF THE
CONTRACT AND WILL EXECUTE A NOTE 1IN FAVOR OF MAGNOLIA
FOR 1200,906, ‘"'{. PLEASE WIRE IF THESE TERMS ACCEPTABLE
AND VE i-'I.LL RMENCE TO DRAW UP CONTRACT AND MORTGAGE,
ETC. HIGHLY ;.Awu; WE WILL WANT SECORD RIC BUT PREFER

10 LEAVE PRICE AS PRESENTED IN JUNE 10 MEMO .

GEORGE BUSH - ZAPATA OFF-SHORE COMPANY




June 17, 1959

Transcontinental Gas Pipe Lime Corp.

3100 Travis

Houston, Texas

Attention Mr. J. N. Younger

Gentlemen:

4¢ enclose ome copy of our Summary of Completion
Report on OCS~0172 (State Lease 1446 #3)
Vermilion Area, as per our telephone comversatiom
this date.

Please call me if you find need of more
information,

Very truly yours,

R. C. Mosby

Enc. (1)




W. H. Dean G, H, W 18h

June 17, 1959

Ed Marci illed today, BHe sald that the Nols deal was about to eat him wup,

He als ited that he felt that their meck was stuck way out on the work
folt | apata vas & ' concurred. He said that Pauley thought
00. Thay have approved the use of the Nola

id 4 previous bid from Zapata
t the difference in price

: fornia people are
ifornia drilling methods, ete,

Regarding the beach rige, they are going to put out or ask for compatitive
O ] ’ . [= . A
bids on it Probably for 5 wells on a day rate basis and then ask for
renegotis 8 to dreill - wells., It looks like the rig will have
E] - e

to come
National

One rig dowm there can do the work, Delmar

I told him we would try to provide him +2th o %ir? of breakdown and if
necessary you would be glad to sit dowm with him and show him that they
are getting a reasonable deal, He would like either of us to call before
the week-end,

CGHWB/vi




June 17, 1959

Mr. Charles F. Saplding
817 - 230 Park Avenue
New York, N.Y.

Dear Chuck:

Rather than write out another deal, I am sending you a copy of a letter
written to Charles Bell about our present deal, Regarding this letter
which T sent to Bell, Meek, and Tom Watson, I notified each of them

that the deal had been sold., A company in Oklaboma City told me they
were commiting to the full 1/2 interest, however, they raised some
objections to the Texas Company farmout letter. Objections, incidentally,
vhich our lawyers do not find valid. They still want to make the deal

if we can get fexas Company to make some changes, However, I do not

plan to talk to Texas Company anymore about this thing,

I am attaching the following papers which will show you how the deal
is set un,

1. Letter to Charless Bell
2. AFE

3. Drilling Contract

4., letter Agreement

S. Ares Plat

6., Photostat copy of geopliyeical comsultant's letter

We have checked out this dope with CATC, Magnolia and California Company
and all of them show the same thing,

I think it is important that anybody going into this underscand fully
what the risks are, We think that if we hit we will be getting something
big but we also realize that the thing can be expensive, After the field
has been partially developed it will be necessary to spend about one-half
nillion dollers to install a gas gathering system, This expense, of
course, can be fully financed, We certainly will make available to you,

or anyone else, the shootimge, 1f you have any real interest in this
prospect,

I believe on the phone T made it clear that the deal is subject to prior
gale but as of right now there is 1/4 interest open. Be sure to come

down s0 we can talk over the over-all syndicate approach to the offshore
buginess. I think it makes real good semse.

Very truly yours,

George H, W, Bush




June 16, 1959

Mr. J. S- Dewar

H, C. Price

P. 0, Box 1111
Bartlesville, Oklahoma

Dear Stewart:

Pngs Mosby tells me that we are using
2-3/8" J55 tubing for flow lines from
the #1 Well to the platfom. The pipe

is lined up and is being coated against
salt water corrosion.

Very truly yours,

George E, W, Bush

GHWB/vi



June 16, 1959

Mr. J. Hugh Liedtke
Zapata Petroleum Corp.
P. 0. Box 3195
Midland, Texas

Dear Hugh:

I tried to call you this morning but you were in a directors meeting.
I spent a couple of hours with Mr, Eck of DeWitt Conklin. lie called
his lawyeve ‘n Fow York amd they concluded that they would not be
able to immediately undertake our job if there was any chance it
would be sold in the near future, In other words, if we were willing
to sait to sell the stock until September or October their attorneys
advised him they would be free to go ahead and do the job. If not,

they would not be able to touch it until the books had been closed
and the stock sold.

I have not yet talked to Baine about this but I have been trying to
get him this afternoon., The fee for the service was $1250 per month
for one year deal, plus expenses estimated at $8,000. This is a total
cost of $23000 per year, which frankly seems a little bit high,

I gather from our talk that you may mot want to wait this long any

way. 1 passed this along to Herbie and he tells me that Pidgeon, their
New York man for DeWitt Comklin, had already called him to tell him
this, I asked Herbie about the deal and he said that if you wanted

to wait, as far as the market went it was im fair shape, although

they had been buying a lot of stock. I looked up the record and
62,624 shares had been placed since April 2lst, exclusive of 165,000
shares private placement. IHerbie had gottem & letter from Robarts
telling him he wanted to get on with the deal.

One problem involved is that some of the things that I think are
important will not be put in a prospectus immediately, such as the
Pauley Mexican deal that we are working on, the Califormia wells,

the CATC wells for the Nola, ete. We do have some reserve figures
which I think we can use.




June 16, 1959%

Mr. Janes G. S, Gammell
British Assets Trust, Ltd,
9 Charlotte Square
Edinburgh 2, Scotland

Peaxr Jim:

It has been 2 long time since we have heard from you and 1 am
wondering howyou all are and whether it is still going to work
out for Cecrgie to come this summer. He is looking forward to

it but if your plams have changed in any way we will all under-
stand perfectly.

Regarding business, the offshore business ecems to be enjoying
a little bit of an imcrease in activity. We have negotiated a
contract for the Nola for the Culf of Paria on the Venesmuslan
side for one year, This work is to be dome for the Paria
Operators, nsmely, Continental, Texas, Union and Richfield,

We will replace the Wola with a tender to be purchased from
Magnolia in Dallas, We shall comver: the Magnolia tender and
use it to drill wells for Comtineutal and Magnolia here in the
Gulf of Mexico. The Scorpion and the Vinegarroon are both
working for Tennessee Cas., Whichever one is finished fivst
will then wove over to drill two wolls for California Company .
The other one will drill amother well for Tenmessee or will
drill a well at Block 104, Vermilion, in which we have an
interest.

Our Block 86 made quite a decent wall and we Lhsve nuw been
certified by the Federal Power Commission to sell gas this
sumer, This will add about $10,000 - 15,000 per momth to

Zapata's income, We may drill amother well there before the
end of the year,

We are megotiating on a couple of contracts to drill for Pauley
in Mexico. These contracts would involve more floating equipment
similar to the Nola, all of which can be purchased on a lease
purchase deal,




Page Two
H]‘. Jm‘ Gt sn mll
June 16, 1959

Generally speaking, there is more work to be had than there was a
year ago. We are not making any momey to speak of, although our
cash flow has held up fairly well. The completion of our gas well
will give us the additional credit to take on the other equipment
that I am speaking about and our deal with Magnolia will call

for our being able to give back the equipment without liabilicty
if we should so elect, I still favor making our goal the
establishing of reserves and we hope to take additional
farmout deals this year, All of the deep water rigs are rumning
at this time, I don't know how long thie situation will last but
I hope it will be long enough for the price to move a little.

The prices are still not particularly good.

I have been getting regular phone calls from Hugh and Herbie
regarding the underwriting. An awful lot of the Zapata Off-Shore
stock has been on the market and I don't think this has helped
our market any, although Walker has stayed in there with the bid,
thus keeping our position fairly stable, Without their efforts

I fear the stock would be selling for a good deal less. 62,640
shares have been traded since April 21st, not counting the private
placement of stock, I think G. H. Walker has placed most of this.

I think Hugh was very disappointed that he has not been able to get
$9 a share, and I think Herbile is disappointed that the market has
not responded so that the deal could be done on this basis. However,
I don't feel that I can do anything about this. Our business is
somewhat better but far be it from me to say that our stock should
be selling higher than the $° iiL now brings. I have been told that
the Zapata Petroleum block hanging over the market hurts us. I have
also been told that the falling of Zapatas Petroleum Stock effects
our shares too. I do not know just how much either of these things
have effected the actual market but I do not feel that our company
should get iteelf in the position of putting out a lot of promotion
literature in an effort to have the stock up for a short period of
time, I am sure you would agree with this comment.

Hugh called me yesterday and asked what I felt and the only thing

I could conment on was the state of our business. I think he is
now thinking about taking less than $9 per share. From both Zapatas
standpoint I think this might be constructive. Zapata Petroleum
because it should get rid of the offshore stock and frankly I do
not think Hugh could sell this block of stock to any underwriter
other than Walker at any reasonable price at this time. There is
still a very broad pessimism as to offshore business in investment
circles and since our business has been so bad, I think it will be
sometime before it is dispelled.
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Page Three
Mr, James G, S. Gammell
June 16, 1959

1 talked to Herbie today and he feels the deal could be underwrittenm
with Zapata metting $8., I passed this along to Hugh and suggested
that they talk to each other about it. I think the matter that we
talked about at length ip Midland, namely the lack of mutual con-
fidence between the two, hinders megotiations on this matter. 1
think Hugh feels that Herbie is committed to §9 net to Zapata no
matter what and I think Herbie feels as he felt at the time that
the deal was made but that he never guaranteed it, that he has been
very active in the offshore picture ever since and that he is no
magician and cannot make the market respond more than it has,
Hugh's position of wanting $9 is certainly understandable and I
find Herbie's position clear also but because of matters we
discussed I don't think either of them see eye to eye exactly,

As a Zapata Petroleum director, I would like to see the deal dome
now at the best price that can be accomplished. As Zapata Off-
Shore director my feelings are the same, since it would get thie
big block of stock off of the market. I think that Hugh should
consider that certain adverse things can always take place and

if they did he would mot be able to get $8 per share. In any
event, as I write this letter the situatiom is still confused.

We enjoy Houston. We will be moving into our house around the
first of August, Bar is uncomfortable since our baby will be
due the middle of August but she is a good manager. We have
rented a small house until we can get into our own place. All
the boys are fine and we are hoping to hear that you will be
over this way soon.

No rush in answering this letter but I did want to kind of bring
you up to date, .

Beat regards,

George H. W, Bush

GHWB/v£




Mr, James 8. Bush
496 Arcade Bldg.
St. Touils 1, Mo.

Dear Jim:

I was very pleased to get your letter of

June Sth, Baturally, I am both flattered and
pleased to be nased & trustoe along with Lois

and the St. lLouig Teust Company. I mm
you it will be no burden and it witl give me

a real opportunity to keep in touch with your
wonderful family, This all is assuuing, of
course, that you die. After the 80 and 34 you
had on the golf course it seems to me questionszble
that you will ever die,

hnhlu seems to be picking up a littlo bit, We
have some decent contracts lined up for the two

mobile barges, They are both now working for
Ternessee but ac soon as one of them finishes it
will move ¢ver te California Mmy

‘mnk you again for your lctur. 1.: wes g:ut
hearing from you.

'“t “.ll'd.a
George B, ¥, Bush

mh_!




Mr. Ashley E. m.u- et
De Witt cmklh mmmn
m i

Broadway
New York S. N.Y.

Dear Mz, Pidsenn _
Thank you for your 1ctter of Jm llthc

Inmtnm&ntmwﬂlhmhd '
in working out @ deal with Mr Eck but I

: .winbuhappymmh!muhuh&cﬂlm b

Vm truly ym

m',;. . Bush 3




June 15, 1959

Mr, Baine P. Kerr id :
Baker, Botts, Andrews & Shepherd
Esperson Building

Houston 2, Texas

Dear Baiune:

I would appreciate it if you would have someone
read the attached comtract as soon as possible,
The contract calls for four wells. Unless it is
implied or stated in the comtract alrveady, we
would like to see it clearly set out im the comtract
that Zapata has the right to cease drilling on the
contract at any time, If we should cease drilling
before the first well is completed we should get
no woney. If we should cease drilling during the
drilling of the second well, or prior te the
commencing of the second well, we should only be
paid for the first well, etc. In other words, we
want to avoid the situation where we are obligated
for four wells. Then if some unforeseen condition
occurs and we were mot physically able to drill
the wells we would not want CATC to be able to
hold our nose to the grindstone for four wells.

Perhaps language to this effect should go under
Page 2, III, A, or perhape it should go back under
Page 9, IV, Pagment. 1If someone else does th

he

would you please have him call me as soon as
gets an amswer on this, @

Very truly yours,

George H. W. Bush
GHWB/vE




Jone 13, 1959

Mr, Frank J. MeGrath S
Frank J, MeGrath Corporation
680 Fifth Avenue S

New Ym 19. u.-tt ;
Dear Mr. McGrath:

Thank you for your letter of Jume 12th,
Raturally, we would be interested in exploring
any matter which would bBe of advantsge to our
stockholders,

You state that you will be happy to give any
essential details, We would, of course, like
to know who the principals involved are and
what they are thinking sbout as terms for an’
exchange. Upom receiving this infommation

I would then discuss the matter with our Board
of Directors and we could let you kaow promptly
whether we could recomaend pursuing the matter
further, 1) :

Very truly yours,

George H. W. Bush

GHWB/vE







Commercial Bank & Trust Co.
Midland, Texas fn

pear Lavan:

1 should like to close out the attached savings
account for my four-year old som, Neil, Will
you please forward me a check for the full
amount due at your comveniemce. I have signed
the book in a couple of places, not Imowing
quite vheve I should sign.

fow are thinge in Midland? 1 sav that you cased
out from under the presidency of Mverican Cancer
Socioty, thug demonstrating the foot-work for
which you are notoriously femous, This, after
all the deliberatiom I gave the matter at the
time I was imstrumenial in your appointment,

Please come see me if you ever get dowm Lo
Houston. We like it here pretty well but we
certainly miss all our friends in Midland.
Please give my best regards to all the people
at the bank. I have been reading in the paper
about all the chamges.

Sincerely,

George H., W. Bush

GHWB/vE
Enc.

RKKKRKK .ﬁz_m First City National Bank Bldg.
AATOCENTAHARRK Houston 2, Texas

June 16, 1959



m zgu First City Natiomal Bank Bldg,
: Houston 2. Texas
Ml%m

Mr, T, L, Cauthen :

- First Bavings and Loan mmm
P. 0, Box 1811 . . .
Midland, Texas

Dear Tke:

1 should like to cash in the four small savings
accounts eaclosed herewith, ’rhuy are #7461, 742,
743 and 1190, Would you please hold these mn
after the néxt interest payment, which T under-
stand is the last day of Jume, and at that time
forward me the proceeds in fm lqcuta checks
to the above ad&rm.

I hope the mwhuwﬂoldwrhmum
proving to be good neighbors, We certaimly miss
seeing the Cauthen family. In fact, we uiu mtns
all our friends 1& Widland, }

mmmum:ﬂutnumuwm
point we will feel more settled. If you are ever

Mmuuyphmdon'c!orptumm
Bush family.

George H. W, Bush



June 12, 1959

Mr. Prescott S, Bush, Jr.
Joimson & Higgine

63 Wall Street

New York, N.¥.

Dear Mr., Bush:

The G.H.W, Bush family is moving once again,

this time from the appartment to a house,
The new addvess is :

/vi

5615 Piping Rock
Houston 27, Texas
Phone: MA 3-4338

Very truly yours,

Vivian Flynn (Miss)



June 12, 1959

Ml'. Gt Hs Wﬂlkel“, Jrﬂ
One Wall Street
New York, MW.Y.

Dear Mr, Walker:

Mr., Bush is moving from the appartment to
a house this week-emd. For your records
the new address is:

5615 Piping Rock
Houston 27, Texas
Phone: MA 3-4338

Very truly yours,

Vivian Flymn (Miss)

/vt



June 12, 1959

Mr, Willism £, McBride

Trans Vestern Trangport
Box 490

Odessa, Texas
DPear Bill:

Thank you for your letter of June Sth,

I am sorry I did not get to see you when
you were im Houston., I will look forward
to seeing you the next time you are in
town,

Very truly yours,

George H. W, Bush

GHWB/v£




Commercial Bank and M G.p
Midland,

Texas

Gentlemen:

Please change the address of Zapata
International Corporation from

P. 0, Box 3195, Midland, Texas to
2218 First City National Bank lldg.
Houston, Texas,

Thank you.
Very truly yours,

George H. W. Bush

GHWB/vE



XEORX 2218 Firet City National Bemk
RAECOOOOIR IR Houston 2, Texas

June 11, 1959

Mr. James Hall Brooks -
Morgan Guaraety Trust Company
23 Wall Street

New York 8, N.Y.

Dear Mr., Brooks:

Thank you for your letter of June 8th
regarding PT-535, I would appreciste
your delivering the securitics to

G. nt mm.'l’t.' Gl n. ".lh' ‘ ma
One Wall Street, New York City.

Regarding the cash balance, please
forumzd that to me at the above address,

For your permanent records would you
please note my change of address from
Midland to Houston,

I appreciate very much the way in which
your bank has handled the trust affairs.
Thank you very much.

Very truly yours,

George H, W, Bush

GHWB/vE




June 11, 1959

Mr, J, Hugh Liedtke
Zapata Petroleum Corp,
P. 0, Box 3195 B
Midland, Texas

Dear Hugh:

I talked to Herbie today, The LeTournesu stock
is still there, He was not able to make any
prophecy as to time on any net price of §9 to
Zapata. He feels the market is pretty clean,
bhowever, and that 1t will not take much buying

to get it higher.

I know he realizes that we ave anxious to get
the offering made but I am comvinced :

GHWB/vf



Mr, Harold Permod
P‘ ot m m \
Midland, Texas

Dear Harold:

Ve received your Mayflower Imveiece in the
amount of $921.08 which has been placed

in line for payment. We have not received
any bill from Rocky Ford. Barbara tells
me that this was to come from you, Perhaps
it was included in the smount we paid.
Inuyemtﬂllnnphue“wm
this and let ne know what thcuul of
this account is.

Very truly _M,

George H, W. Bush

GHWB/v£



Mr. J. Stewart Dewar
H. C. Price

P. 0, Box 1111 _
Bartlesville, Okla.

Dear Stewart:

We are moving the Vinegarroom on & well for
Tennessee, The starting date for 104 has

been set back, We are still hoping te sell
that intevest but 1 thought you would like
to know about the deal.

Please keep me advised about the contract,
Very truly yours,

'WI.B.M

GHWB/vE




Mr, Fraok Guernsey
Sorg Printing m
1801 Valker '
Houston, Texas

Dear Ft-k:

My :qerhunwmh!.umugh that I can
writo you to thank you for the most wopderful
lesson in eelf-control ever experienced by me,
I have clutched up in games befove in my life
but please balieve me vhen I tell you this was
the saddest exhibic, Wy priar.iplc regret was.
that}letywdunmmﬁmymnywplmd
so well,

m:thelen. 1 have nnly happy wemories of a
great week-end. It was great meeting Joan and
as scon as we get settled in something bigger
than our overcrowded appartment we will try to
repay you in some small way for your hespliality.
‘Many, many thanks from your contrite partuer.

Very truly yours,

George H. W, Bush
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Transcontinental Cas Pipe Line Cozporation
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is agrecable to accepting this Agency
. :’..‘d cate agrecment therzto by signing
eturning 7 copies to this offica,

Very truly yours,

ZAPATA OFTF-SHORE COMPANY

President
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TO ALL BLOCK 86 PARTNERS:
FROM: Russel Mosby
SUBJECT: Transcontinental Gas Pipeline Corp. Agency Appointment

We are enclosing 9 coples of Agemcy Appointment dated May 27, 1959
and 9 coples of Letter dated Jume 9, 1959 covering the above
subject.

Please sign all copies of both of these instruments and return
to this office an seon as possible. When this transaction is
finalized we will furnish you executed copies for your files.

Thank you.

IvE
Ene,

5 .




June 8, 1959

My, H., ¥, Davies

Cuba California 0il Company
320 Market Street

San Francisco 11, California

Dear Mr. Davies:

Please excuse our delsy in answering your letter of

m 26, 1959. Ve have again veviewed our proposal
thmhimutmdndomtfalmtmm

substantially change our offer at this time.

Our estimated drilling costs are well im excess of the

bottom hole comtribution. We would be agreeable to reducing

our interest im your block sway from the well site if

that would help lessen your objection to our proposal,

If we do mot hear from you, we will assume that our
proposal im unsatisfactory.

Thank you for letting us comsider this farmout,
Very truly yours,

ZAPATA OFF-SHORE COMPANY

George H. V. Bush

GHWB/vE



June 8, 1959

Mr. J. Stewart Dewar
H. c- Price

P, 0. Box 1111
Bartlesville, Oklahoma

Dear Stewart:

We are having 21l kinds of heck finmalizing Block 104. The origimal
Texas Company farmout letter had some objectionsble paragraphs in
it, The Texae Company has now agreed to change these and we are
avaiting a re-draft, The same is true of the California Company
letter., There are no substantial changes in the deal, however,
there were some details vhich we felt were rather burdemsome, The
result is that we will have to postpone the drilling of the well
for a little while.

We now have a contract with Temmessee (I am sure Mr, Price's original
help was invaluable) to drill a well om Block 77 in the Vermilion
Area. You will recall that this is the block which you tried to get
from Phillips for us. This will give us time to get the 104 deal
flanged up properly. I dom't kmow vhat it will do to our partners in
Oklahoma, Mid-America Minerals Corp. bui they have objected to some
of the provisions in the Texas Company letter so they may drop out,
1f they do, I will let you know in tae event you want to take more
than the 1/8 interest. Under the Mid-America deal Zapata was omly
going to take 1/4; T would rather have 3/8 for our company.

Incidentally, Magnolia is very high on 104, Sterling Little talked to
their geologist in New Orleans and Magnolia liked the location and
had tried to buy the lease in the Federal Sale five years ago.

Russ is working away on getting our gas line stuff hooked up. Ve
expect our temporary certificate from the FPC this week, Last week
the FPC lawyer told our man that both our application and Tramsco's
were in order. This should keep us from having to make the agency
agreement with Tennessee.

I have gotten a little dope on Mississippi but mot emough to be helpful as
yet. Business seems to be picking up a little although we did not make
any money in April or May. It looks like we are going to send a floating
drilling vessel to the Gulf of Paria in Venezuela for ome year.



Mr. H, M. Shriber :
1633 - loth 8tc’ '0 l- LT
Hllltllq_n, Ohie

Dear Mr. ‘,iiu-_ib'or:

I am awfully sorry to advise that we do
not have any opeaings on our drillimg
equipment at the present time. I am
umm:lcmulpmhm.
connct:l.m

Very tsuly yours,
m‘ H. W. Bush

GHWB/vE




2218 First City lit'tgun'l Bank Bldg.
. Houstom 2, Texas

June 8, 1959
U. 8, Ammy,
Corpe of Engineers
uot'7
Pentagon

Wllhinsm. n_n co
Gentlemen:

I would like to have some informatiom on.
wall maps. I am particularly interested
in a 9' X 12' map of the world which you
put out. Could you please let me know

Very truly yours,
CGeorge H. W, Bush

GHWB/vE
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F-3 Release would violate a Federnl statute [(b)(3) of the FOIA]
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purposes [(b)(7) of the FOIA]

F-8 Release would disclose information concerning the regnlation of
financial institutlons [(b)(8) of the FOIA]

F-9 Release would disclose geological or geophysical information
concerning wells [(b)(9) of the FOIA]




June 8, 1959

Mz, J. Hugh Liedtke

Zapata Petroleum Corp.
P, 0. Box 3195
Midland, Texas

Dear Hugh:

I think this was meant for out there.

1 talked to Johmny Johmstom, Stanolind's
chief geologist., He was going to call me
back about the Humble well but to date he
has not done s0. He said he heard that
they were going im to do the testing to
which you referred,

Best regards,

George H., W. Bush

GHWB/vf




Mr, Theodore G. Pattersom
Preston, Moss & Company
24 Federal Strect

Boston, Mass.

Dear Ted:

about doing a good deal of drilling im Mexican water. Zapata has been
talking to them about participating im this program. The discovery is
lank of a large salt dome but Pauley feels that the
geology is so good that there is little doubt that further tests will
they have a major producing dome, I do not know
geology to kmow why they feel that it will be
getting inm the papers. All the way from the
le in California they are most emthusiastic.
‘ 1 be a substantial discovery. As
, Pauley is working under a formulae where he gets roughly a
1/15 to 1/18 override after he has gottem all his money back. Thevefore,
th fairly large for it to be substantial in terms

While we are on the subject, I will appreciate your letting me know if
you have any eredit infommation ou Pauley Petroleum. As I mentiomed

above, we are megotiating with them om drilling and we are amxious to
kmow whether they have the money to make & substantial commitment for

Our business is rocking alomg ok. We will probably lose momey in April
and May but the work picture is shaping up pretty well and if it comtinues
to hold up I think we will be in good shape by the end of the year,

Best regards,

George H. W. Bush
cHuWB/vE




June 5, ms

Mr. W. Frederic Colclough
American Bank Note Company
70 Broad Street =

New York 4, W.¥,

Dear Mr. Colclough:

Thank you very much for the very attractive
book "The Story of American Bank lote Company”.
I read this with particular interest for
several reasons. First, I mote that Mr. Harriman,
one of my father's partners, 15 en your Board of
Directors. Secondly, Mr, Daniel Woodhull was a
life-long friend of our family, :

Our companies have been very modest customers
of the American Bamk Note Company. Thank you
again for ihcluding we om the list of those
priviledged to receive this attractive book.

~ Sincevély,

GHWB/vf




13 B gas 13 milliom mcf 650,000
500,000 bbls, distillate

500,000 bbls. oil Sept. 30, 1958 1,000,000
WI net 1,079.85 proved 1,651,000
3,430.49 unproved 2,033,000 sh,

60 oil wells) gross in 10 fields

19 gas wells)
NDR 2,493 mcfgas Book 1,557,657
96 bhls.  distillate = ,77/share

122 bbls. oil

$1/bbl and S¢ lst quarter - 6000 profit

Tax carry forward 260,000

Net cash income for lst quarter 1959 est, 250K
debt 160
90




June 4, 1959

Mr. G. H. Whlker. Jr.
One Wall Street
M!O!k. R.Yo

Dear Herbie:

We had a cruel blow this worning, Haviug
agreed on the drilling vates and on the
terns of the deal with Mid-America Minerals,
they called this morning to say that they
did not lﬂnemofuawﬁmmthem
Company Farmout letter. I spent all day
yesterday with a lawyer of the Texas Company
and we have satisfied ourselves that the
requirements of the Texas Company letter
are certainly not burdensome, In fact, the
form to whick Mid-America objects is the
same form upon which every simgle Texas
Company Farmout is nhotuud.

This will dclw starting of the well -
_ since we will to find sontbody else to
take the interest. I suggested that they send
mtrlmtdmtomkm:htmom
but they were mot agreeable te this. .

We are hoping we will find another place for
Vineagrroon in the meantime, since we do
t have to start 104 until August 15¢th,
will keep you informed om this.

Best regards,

'"se

M.n H, W, Bush




Wayne H. Dean : | G. H, W. Bush

June 4, 1959

CONTINENTAL-EMSCO COMPANY - Bolivia

The attached came in umsolicitated. 1 assume
California advised Continental-Emsco that we are
interested in the Bolivia deal. I think we should
advise Davies that we will nmot be able to

the deal unless you have ideas to the comtrary.

GHWB/vf



June &, 1959

Mr. Charles H., Bell
9200 Wayzata Boulevard
Mimmeapolis 23, Minnesota

Dear Charley:

As fate would have it, Mid-America Minerals called me today and said
they could mot go on the deal because they did mot like certain
provisions in the Tesas Company dry hole agreement. Mid-America

has never participated in any farmout in the offshore area and the
Texas Company has a form which on the surface appears to be very
rough on the operator. I spent all day yesterday with the Texas
Company lawyer amd we are satisfied that the Texas Company provisions
are not only routine but extremely workable provided the operator
lives up to his agreements,

Therefore, there is still open in our deal up to a 3/8 interest.
If you should by any chance have any interest im it, I would like
very much to talk to Mr. Anderson on the phome about it. I would
like to have our geologist from New Orleans come up and talk to
him in order to explaim tiie deal. I would gladly make the trip
to talk to him provided there was any interest at sll,

G. B, Walker, Jr. is taking & 1/8 interest and H. C. Price is also
taking a 1/8 imterest. Zapata wants to take 3/8 interest. Ve
believe that thia is the best offphore farmout that we have seen and
although it should certainly be classed as a rank wildecat, we think
we have a fair chance for offshore reserves im an area where we will
get a good price and a quick market,

It is embarvassing to have writtem you that the deal was taken but
I was only passing along what I belicved to be the facts at that
time. I would mot bring the deal up again unless I was convinced
that Mid-America's objections were highly tecimical and in this
case high illogical. If you feel that this deal will werk into
your immediate plans please calleme so that we can discuss the
details more fully.

Very truly yours,

George H. W, Bush
CHVWB/vE




June 3, 1959 '

Dear Kirby:

Thank you for your letter of Jume 2nd. It
certainly will be wo inconvenience to keep
you up-to-date on Zspata in the manmer you

Actually I am having a little static with
Mid-America on the deal about which I wrote

to you. It seeme that they are not satisfied
with the farmout ggreememt we have worked out
with Texas Company. Our company and our lawyers
feel the agreement is satisfactory but Mid-
America is not sure they like all the provisions
that Texas Company is asking for. Right mow we
are in the process of trying to satisfy them
that the Texas Company provisions are not too
onerous, I think the problem stems from the

fact that they have mever operated in the Gulf
Coast Area where things are dome in a considerably
different fashion from Oklahoma.

We have worked out & deal to take a drilling rig
to the Gulf of Paria in Venezuela for a year.
The comtract has not been signed om this but we
are drawing it up now.

I shall keep you advised as to our drilling
eituation in the event your investment plans
change.

Very truly yours,

Mr, Kirby H. Fisk, Chairman
Allied Chemical Corporatiom
61 '

New York 6, N.Y.




June &, 1959

Forty Wall Street
New York 5, N.Y.

' Mr. Endicott P, Davison
Dear Cottie:

I am happy to send you a modest domation to
help out on the project which you and Si

Spaulding are working om.
I hope to see you before too lomg.

Very truly yours,

Ceorge H, W, Bush




Mr. Jobm J. Redferm, Jr.
P, 0. Box 1747
Midland, Texas

Dear John:

Thank you for your letter of May 28th, Please
pardon my delay in answering it Ilul: Ihunhoa
out of town for some time.

I certainly will go alomg with your suggestion
that the trusts each buy 100 shares of Lehman
Corporation. Let me know i.fyoumtn to do
anything in this regard.

If I hear of any other qumt opportunities
I will certsinly be in tom;h with you.

Bar and I certainly -i.u lﬂ.dland and all our
friemds there. If I ever hear that you have
been to Houston and did not call me I will be
looking for you with a gunm,

Best regards to all the family,

Very truly yours,

George H. W, M |

GHWB/vE
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Wayne H, Dean GCeorge H, W, Bush

June &4, 1959

Okasaki called from New York. Reading and Bates has
made reservations for him here starting Sunday night
June 7th. He will be here Jume 7 - 11 th,

He would like to go to our rig one day but they do
not kuoow which day that will be.

I also told him we would like teo give him a luncheon

inviting some of the oil people to meet him and his
father. He is te call me at home Sunday night,

CHWB/vf




May 28, 1959

Mr. George Allan Hays, Jr.
2001 Nerth Lamar

Dallas, Texas

nﬁ: G.orp:

Thank you for uuuag utht copy of your
letter to Mr, Naylor and also his veply. T will
look forward to meeting Mr. Maylor. I have heard
a good deal dbout him from some of wy Houzton
friends. '

Very truly yours,

George H. W, Bush

GHWB/vE




Hay 28, 1959 '

Mr. C. Jim Stewart
Lamb-MeAshan

P. O Box 1637
Houston 1, Texas

Dear Mr, Stewart:

Thank you for your letter of Mey 27th,
My wife and I are already in an apartwent and
in & month and & half we should be in cur new
house. 1 appreciate very much your calling to
'my atteation mmmu Apartments and
I wish I had krown about them sooner, Y

Very truly yours,
George H. W. Bush

CHWB/v
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Frank M, Allen George H, W. Bush
May 29, 1959

Princeton University Note

When we have gottenm all these releases from Princeton,
we should furnish LeTourneaw with copics of the
cancelled note, at which time they will credit our
account with about $45,000. It is importamnt that

we rvemember to do this, since they will probably want
to forget it.




May 27, 1959

Mr. Baine P, Kerr

Baker, Botts, Andrews & Shepherd
Esperson Bldg.

Houston, Texas

Dear Baine:

Enclosed i8 a map of the Outer Continental
Shelf. I thought perhaps this would be
useful to you in commection with your

of fshore work.

Very truly yours,

George H, W, Bush

CHWB/vE
Enc.




May 27, 1959

Mr. Baine P. Rerr

Baker, Botts, Andrews & Shepherd
Esperson Bldg.

Houston 2, Texas

Dear Baine:

I would asppreciate you getting somebody to
urite me a letter on this as soon as
possible, Little has checked the records and
his letter will be in on this tomerrow, If
the letter is to be written this afternoon

it can vefer to Mr, Sterling E. Little's
letter dated May 27th which states that

there are no encumbrances.

Very truly yours,

George H. W. Bush

GHWB/vE



May 26, 1959

Dear Jack:

Congratulations. I was really thrilled
to read of your recent election. I
know that you deserve this. It has been
with great pride that I have followed
your career there at LLEE,

I hope that I will be seeing you before
too long, but I did not want to waic

until I saw you to pass along how pleased
I an for you and your family.

Best regards,

George H. W. Bush

Mr. J. 0. McCall

Louisiana Land & Exploration Co.
American Bank Building

New Orleans. Louisiana



Mr. A. W, Crawford
Reed Roller Bit Co.
6501 Navigatiom
Houston, Texas

te you
showed me by you and your company over the

Show which was made much morve pleasurable

by the arrangemeants provided for me by
Reed, Please pass along to your associates
wy appreciation,

Very truly yours,

George H. W, Bush

GHWB/v{



May 26, 1959

G, H, Walker & Co,.
One Wall Street
New York, N.Y.

Gentlemen:
Please send me the most recent financial
report on the following companies.
1. Brewster - Bartles
2. Barnwell
3. Reading & Bates
4., Dixilyn
5. Louisiana-Delta
Thank you.,

Very truly yours,

George H. W, Bush

/vt



May 26, 1959

¥Mr, Walter Walne
Felmont 011 Corp.
P. 0. Box 1855
Midland, Texas

Dear VWalter:

I just wanted to let you know that the interest
we talked to you about in Block 104 has been
taken by another company. The last time I
talked to Felmont I felt that this was
probably more than you would be able to tak

on but I did want to advise you that the deal
has been made in the unlikely event you had
been considering participating im it,

Best regards and I will see you soom I hope.
Sincerely,

George H., W. Bush

GUWB/vE




mocomx 2218 First City Netional Bamk Bldg,
HOTTIOONIK Houston 2, Texas
May 26, 1959 Phome: CA-20395

m. J. F. cib.“
Mid-America Minerals Corp.
Mid-America Bank Bldg,
Oklaboma City, Oklshoma

Dear Mr., Gibsom:

I am delighted to know that your company will
be joining us on the Block 104 deal. I have
asked Mr, Mosby in our office to forward to
you todasy the proposed operating agreement,
said agreement to include a switeh clsuse; the
proposed drilling comtract and the proposed
letter agreement.

i have discuseed the lease situatiom with Baker,
Botts and they will write a letter for us after
exanining the Federal leases in question. These
leases are in Zone &4, an arvea which is not being
clained by the State. As soon as the farmout

letters are received 1 will forward them to you.

Regarding the imsursnce, I have asked Jolmson and
Higgins, our brokers in Wew York, to forward you
insurance certificates,

If you have any questions about these matters, I
will appreciate your calling me or My, R, C. Mosby
at the sbove mumber.

Very truly yours,

George H, W, Bush

GHWB/vE
bee: R. €. mw
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2218 Pirsc City National Bank Bldg,
Houston 2, Texas
May 26, 1959

AIR MAIL

Mr, Thomas J. Wateon, Jvr,. President
International Business Machines
590 Madison Avenue

York., N.¥.

Dear Tom:

On Friday, May 21st, I wrote you about an
offghore gas deal, Yoday the Mid-America
Minerals Company from Oklahoma City called
and took the whole interest that we had
available. I am sorry to have given you
such a sbort time op this. Im the event
you are interested in the deal, T will let
you know should Mid-America back out for
somé reason.

If you would be interested in any deals in
the future of this nature I certainly will
be happy to let you know from time to time
what Zapata is doing along these limes.

Very truly yours,

George H, W. Bush

GHWB/vE



2218 Pirst City National Bank Bldg,
Houston 2, '
Nay 26, 0w

Mr. Sam W. Meek
J. Walter Thompson

420 Yexington
Bew Yorl, N.¥.

Dear Mr, Meck:

On Pridey, May 21st, I wrote you about an
offshore gas deal. Today the Mid-America
Minerale Company fyom Oklaboms City cal
and tooX the whole interest that we had
available. 1 sm sorry to have given you
such & short time on this. In the event
you are interested in the deal, I will let

) o {

you know should Mid-America back cut for

£

GHB/vE




2218 First City Natiomal Bank Bldg.
Houston 2, Texas
May 21, 1959

Mr. Lynn K, Lee
Route 3,

Box 214

Fort worth, Texas

Dear Mr. Lee:

Thank you for your letter of May 20th,

I would appreciate it if you would retumrn
all of the information which we ferwarded
to you,

Very truly yours,

George H, W. Bush

GHWB/v£




2218 First City National Bank Bldg,
Houston, Texas

May 21, 1959

Mr. George P, Caulkins, Jr.
Caulkins Oil Company

720 ¥.W, 50th Street ;
Oklaghoma Cicy 18, Oklahoma

Dear George:

Thank you for your letter of May 13th, It was
good hearving from you,

Our addresses are as follows:

Office:
2218 First City Nationmal Bank Bldg.
Houston 2, Texas
Phone: CA-20395 & CA-20573

Residence:
5107 Del Moante Drive
Houston 27, Texas
Phone: MO-50038

Residence after August
5525 Briar Drive
Phone - same

Barbara is here now. We are building a house which
will be finished around the first of August., We do
hope you wiil ¢oue see us when you get down this way.

Please let me koow if you should ever be interested
in looking at any offshore deal, since we plan to
be working on quite & few of them in the future.

I have not seen Jim recently but maybe I will get
lucky soon.

Best regards,

George H. W. Bush




2218 First City Ratiomal Bank Bldg.
Houston 2, Texas

May 21, 1959

Mr., Bugene F. Williame, Jr.
St. Louls Union Trust Company
St. Louis 1, Missouri

Dear Gene:

It sounds good about 21 St. Andrew's Drive.
I have not heard from Jim on this, but if
that arrangement is ok with him I'll see
you Friday mnight.

Best regards,

George H, W, Bush




May 21, 1959

Mr, Walter Walnme
Felmont 01l Company
P. 0, Box 1855
Midland, Texas

Dear Waiter:

I think the attached memo, which will be
mailed tomorrow to all partners will
answer the questions raised in your letter
of May 20th,

Russ will be calling te check with you on
No. 5.

Beat regards,

Ceorge H. W, Bush

CHWB/vE



May 21, 1959

Mr, Kirby Fisk
20 Pine Street
New York; N.Y.

Dear Kirby:

From time to time our company runs across farmouts offshore which we feel
are particularly attractive and particularly well-suited to participation
by individuals in high tax brackets. I do not know whether the Meyer
family still participates im drilling deals, but in the event that you do
I would like to tell you about this one.

BACKGROUND

We believe that more and move individuals and small companies such as
Zapata will be participating in offshore farmouts. Our reasons cam be
summarized as followe:

1, Costs of drilling have come way dowm,

2. Companies have unly faivly recemtly begun to make
farmouts. This is due to the large number of 1960 lease
expirations.

3. Risks to the non-operator can now be much more
limited since comtractors such as Zapata have beem forced
to take footage comtracts. Also cost of control imsurance
can be carried with adequate limits.

4, It is becoming easier to "get a payout" as pipelines
are buile,

5. Offshore is one of the few remaining areas where
exposure to major reserve prospects is possible,

6. Discovery ratios in the Guif remain better than
onshore. Y

OUR_PRESENT FARMOUT

Zapata has taken a farmout from California Company, Pan American and
Texas--tie details of which are discussed im the attached sheet.

(see plat for locatiom).
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Zapata hired an independent geophysicist, Raleigh Upshaw, to make a
review of the California Company seismic records. Upon completiom of
the review Upshaw recommended that Zapata drill the prospect, Omly
Wednesday did we get final approval of the deal from Califormia Company.

Zapata wants to retain 1/4 to 1/2 of the deal., We have set a drilling
rate which is competitive, We will operate the lease, There is no

promotion in the deal, We want to find partnere to take 1/4 or 3/8 of
the deal. ,

SUMMARY OF PROS - CONS OF THE DEAL
Naturally, we feel the pros well outweigh the comns.

PROS :

1., This is am extremely cheap test for offshore with
no promotion., We have $105,000 dry hole money from the
major companies (see summary sheet)

2. The structure is such that if the first well is
dry it should condemn the whole prospect. If it produces,
much of our acreage should produce.

3, Ve should be able to attract a market for our gas.
This is primarily a gas distillate prospect. Transco plans
to be taking gas at 21.4¢ per m.c.f., from Zapata this
summer on Block 86, 8 miles from 104, Transco wants the
gas. The nature of the prospect is such that it would be
easy to prove reserves with one or two wells.,

4. Should the well be successful we think a 3 year
payout would be reasonable to expect,

5. Gas is much cheaper to operate offshore, Zapata
has other operations in the area.

6, Limit of risk by insurance and footage contract
wvhere loss of hole is on Zapata,

7. All expenditures im event of dry hole will be
deductible.
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CONS :
1. Test is offshore where costs are higher,
2. Ve would like to have more acx:ease.

3. In spite of Zapata's footage contract there are
risks to non-operator. The major risks are:

a) Gulf Coast Clause conditions., If heaving
shale, flowing salt water, abnormal pressures are

encountered work goes on day-work basis and costs
could be higher,

b) Risks of hurricanes, ete. Damage to con-
tractor's equipment is not on non-operators under any
condition, but standby rate is paid if delay is
due to excegsive weather,

¢) Risk of blowout, étc., This risk is there in
any well drilled and is minimized by insurance,
however.

d) Risk that Zapata has estimated completion
costs wrong or emcounter unforeseen costs in
completion., We have drilled and completed wells
of our own, but we could go over our own estimates,

e) Risk that production would be marginal, thus
incurring lomg delay in getting pipeline,

COSTS :

We estimate the costs will be as follows:

Dry Hole % Producer
Full Well 200,000 500,000
1/2 100,000 250,000
3/8 75,000 187,500
1/4 50,000 125,000
1/8 25,000 62,500
1/16 12,500 31,250

*After deducting proportionate part of §105,000 dry hole money. Attached
AFE gives full costs.
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Two partners in our Block 86 Field have comitted for 1/4 of the new
deal. Zapata will take either 1/4, 3/8 or 1/2, Therefore, there is
open now from 1/4 to 1/2 of the deal., We do not want to have a lot
of small interests umnless they are all in one family group. I would
like to ask you to comsider either 1/4 of 1/8 for the Meyer group,
if you have any iaterest at all,

To sumnarize, I feel this is a good wildcat, 0dds say most wildcats
will be dry, There is risk but we think our risks are fairly well
limited, Por offshore this is a relatively cheap shot at what could
be big reserves. Our shooting map is, of course, available if you
would like to have someone check it out. I have avoided speculating as
to what the reserves might be if we were truly successful. They could
be big with 100 fi., of pay . Our acreage could have $60 million in gas
and distillate under if. This would be awful good, but I memtion it

to show we do have potential. It could also be dry as a bone.

I would appreciaie your giving me a call in Houston if you have amy
interest. We want to start the well within a week or so, therefore,
we have to put it on a "subject to prior sale" basis.

I will understand perfectly if this does not fit your piecture, but
I felt it was good enmough to call it to your attemtion.

Very truly yours,

George H, W, Bush
President

GHWB/v£
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My, Thomas J. Watson, Jr. President
International Business Machines
590 Madison Avenue

Heuw York, N.Y,

Dear Tom:

From time to time our company runs across fammouts offshore which we feel
are particularly attractive and particularly well-suited to participation
by individuals in high tax brackets, Some time ago coming back from
Fisher's Island you told me you occassionally went into am oil deal. I
do not know whether you still participate im drilling deals, but in the
event that you do, I would like to tell you about this ome.

BACKGROUID

We believe rhat more and more lndividuals and swall companies such as
Zapata will be participating in offshore farmouts. Our reasons can be
sumnarized as follows:

1. Coats of drilling have come way dowm.,

2. Companies have only fairly recently begun to make-
farmouts, This is due to the large number of 1960 lease
expirationa,

3. Rigks to the non-operator cam now be much more
limited since contractors such as Zapata have been forced
to take footage contracts. Alse cost of control imsurance
can he carried with adequate limits.

4. It is becoming easier to "get a payout" as pipelines
are buile,

5. OCffshore is one of the few remaining areas where
exposure to major reserve progpects is possible,

6. Discovery ratios in the Gulf remain better tham
onshore.

OUR_PRESENT FARMOUT

Zapata has taken a farmout from Californmia Company, Pan American and
Texas~--the details of which are discussed in the attached sheet.
(see plat for locatiom).
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Zapata hired an independent geophysicist, Raleigh Upshaw, to make a
review of the California Company seismic records. Upon completion of
the review Upshaw recommended that Zapata drill the prospect. Only
Wednesday did we get final approval of the deal from California Company.

Zapata wants to retain 1/4 te 1/2 of the deal., We have set a drilling
rate which is competitive, We will operate the lease. There is no
promotion in the deal. We want to find partners to take 1/4 or 3/8 of
the deal.

SUMMARY OF PROS - CONS OF THE DEAL

Naturally, we feel the pros well outweigh the coms.

PROS :

1. 7This is an extremely cheap test for offshore with
no prowoiion, We have §105,000 déry hole money from the
major companies (see summary sheet).

2, The structure is such that if the first well is
dry it shouléd condenm the whole prospect., If it produces,
much of our acreage should produce,

3., We should be able to attract a market for our gas.
This is primarily a gas distillate prospect, Transco plans
to be taking gas at 21.4¢ per m.c.f, from Zapata this
summer on Block 86, § miles from 104, Transco wants the
gas., The nature of the prospect is puch that it would be
easy to prove reserves with one or two wells.

4, Should the well be successful we think a 3 year
payoui would be reasonable to expect.

5. Cas is much cheaper to operate offshore. 2Zapata
has other operatioms in the area.

6. Limit of risk by insurance and footage contract
where loss of hole is on Zapata.

7. All expenditures in event of dry hole will be
deductible,




Page Three
Mr, Thomas J. Watsom, Jr,
May 21, 1959

m H

1, 7Test is offshore where cotts are higher.

2., Ve would like to have more acreage.

3. In gpite of 2apata’s footage contract there are

risks to non-operator,

a) GCulf Coast Clause conditions.

The major rigks are:

If heaving

shale, flowing salt water, abnormal pressurés are
encountered work goes omn day-work bagis and costs

could be higher.

b) Risks of hurricanes, ate,

Damage to con-

tractor's equipment is not on non-operators under
any condition, but standby rate is paid if delay
is due to excessive weather,

¢} Risk of blowout, ete.

This risk 1s there in

any well drilled and is minimized by insurance,

however,

d) Risk that Zapata has estimated completion
costs wrong or encounter unforeseen costs in
completion, We have drilled and completed wells
of our own, but we could zo over our own estimates,

e) Risk that production would be marginal, thus
incurring long delay in petting pipeline,

COSTS :

We estimate the costs will be as follows:

Full Well
1/2
3/8
1/4
1/8
1/16

Dry Hole *

200,000

100;
75,000
50,000
25,000
12,500

Producer

500,000
250,000
187,500
125,000
62,500
31,250

*After deducting proportionate part of $105,000 dry hole money,

AFE gives full costs,

Attached
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Two partners in our Block 86 Field have comitted for 1/4 of the new
deal, Zapata will take either 1/4, 3/8 or 1/2. Therefore, there is
open now from 1/4 to 1/2 of the deal, We do not want to have a lot
of small interests unless they are all in one group. I would like

to ask you to consider either 1/8 or 1/16 if you have any interest
at all.

To summarize, I feel this is a good wildcat., 0dds say most wildcats
will be dry, There is risk but we think our risks are fairly well
limited, For offshore this is a relatively cheap shot at what could
be big reserves, Our shooting map is, of course, available if you
would like to have someone check it out., I have avoided speculating as
to what the reserves might be if we were truly successful. They could
be big with 100 ft. of pay. Our acreage could have $60 million in gas
and distillate under it, This would be awful good, but I mention it

to show we do have potential, It could also be dry as a bone,

I would appreciate your giving me a call in Houston if you have any
interest. Wa want to start the well within a week or so, therefore,
we have to put it on a “subject to prior sale" basis.

I will understand perfectly if this does not f£it your picture, but
I felt it was good enough to call it to your attentiom.,

Very truly yours,

Ceorge H. W. Bush
Pregident

CHWB/vf
Enc.




May 21, 1959

Mr, San W. Meek

J. Walter Thompson
420 Lexington

New York, N.Y.

Dear 1Mr. Meak:

From time to time our company vund across farmouts offshore which we feel
are particularly attractive and particularly well-suited to participatiom
by individuals in high tax brackets. I do not know whether you still
participate in drilling deals, but in the event that you do, I would

iike to tell you about this ome,

BACKGROUND

We believe that more and more individuale and small companies such as
Zapata will be participating in ofishore farmouts, Our reasons can be
summarized as follows:

1. Costes of drilling have come way down,

2. Companiece have only fairly recently begun to make
farmouts. This is due to the large mumber of 1960 lease
expirations.

3. Risks to the nom-operator can now be much more
limited since comtractors such as Zapeta have been forced
to take footage contracts, Also cost of comtrol insurance
can be carried with adequate limita.

&, It is becoming easier to "get a payout" as pipelines
are builct,

5, Offghore is one of the few remaining areas where
exposure to major reserve prospects is possible,

6., Discovery ratios im the Gulf remain better tham
onshore.

OUR_PRESENT FARMOUT

Zapata has taken a farmout from Califormia Compamy, Pan Americen and
Texas--the details of which are discussed in the attached sheet.
(see plat for locatiom).
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Zapata hired an independent geophysicist, Raleigh Upshaw, to make a
review of the California Company seismic records. Upom completion of
the review Upshaw recommended that Zapata drill the prospect. Only
Wednesday did we get final approval of the deal from California Company,

Zapata wvants to retain 1/4 to 1/2 of the deal, We have set a drilliag
rate which is competitive, We will operate the lease, There is no
promotion in the desl, We want to find partmers to take 1/4 or 3/8 of
the deal,

SUMMARY OF PROS - CONS OF THE DEAL

Naturally, we feel the pros well outweigh the cons,

PROS :

1. This is am extremely cheap test for offshore with
no promotion. We have $105,000 dry hole money from the
major comranies (see summary sheet),

2, The structure is such that if the first well ie
dry it should condemn the whole prospect, If it produces,
much of our acreage should produce,

3., Ve should be able to attract a market for our gas.
This is primarily o gas distillate prospect. Transco plams
to be taking gas at 21.4¢ per m.c.f, from Zapata this
sumer on Block 86, 8 miles from 104, Transco wants the
gas, The nature of the prospect is such that it would be
easy to prove reserves with one er two wells,

4. Should the well be successful we think a 3 year
payout would be reasomable to expect,

5. GCas is much cheaper to operate offshore. Zapata
has other operations in the area.

6. Limit of risk by insurance and footage contract
where loss of hole is on Zapata, :

7. All expenditures in event of dry hole will be
deductible,
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CONS 3
1. Teet is offshore where costs are higher,
2. Ve would like to have more acreage.

3. Tn spite of hpata'ﬁ footage contract there are
rigks to non-operator, The major risks are:

a) Oulf Coast Clause conditions. If heaving
shale, flowing salt water, abnormal pressures are
encountered work goes om day-work basis and costs
could be higher,

b) Risks of burricaues, ate, Damage to com-
tractor's equipment is nmot on non-operators under
any condition, but standby rate is paid if delay
is due to excessive weather,

c) Risk of blowout, etc, 7This risk 1s there in

any well drilled and is minimized by insuramce,
bowever,

d) Risk that Zapata has estimated completion
costs wrong or encounter unforescen costs in
completion, We have drilled and completed wells
of our owm, but we could go over our own estimates,

e) Risk that production would be marginal, thug
incurring long delay in getting pipeline.

COSTS:

We estimate the costs will be as follows:

~Dry liole ®  Producer

Full Well 200,000 500,000
1/2 100,000 250,000
3/8 75,000 187,500
1/4 50,000 125,000
1/8 25,000 62,500
1/16 12,500 - ..31,250

*After deducting proportionate part of $105,000 dry hole money, Attached
AFE gives full costs,
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Mpnmuhmmulhltiucmitm{orllﬁofmcm
deal, Zapata will take either 1/4, 3/8 or 1/2, Therefore, theve is
open now from 1/4 to 1/2 of the deal, ‘We do not want to have & lot
of small interests unless they are all in one group. I would like

to ask you to comsider either u&ulhé if you have any interest
at all, 2

To sunmarize, I feel this is a good wildcat, Odds say most wildcats
will be dry., There is risk but we think our risks are fairly well
limited. For offshove this is a relatively cheap shot at vhat could
be big reserves. Our shooting map is, of course, available if you
would like to have someoue cheek it out, I have avoided speculating as
ththammauighchﬁuemtmlymmsful. They could
be big with 100 f£t, of pay, Our acreage could have $60 million in gas
and digtillate under it. This would be awful good, but I memtion it
to show we do have potential. It could also be dry as a bome.

I would appmuta your giving me a call in Houston if you have any
interest, We wani to start the well within a week or so, therefore,
we have to put it on & “subject to prior ula" basis.

I will understand perfectly if this does aat fit your picture, but
I felt it was good enough to call it to your ~attentionm,

Very truly yours,

George H, W, Bush
President

GHWB/vE
Enc
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Mr. Charles Bell
General Mills

9200 Wayzata Blvd.
Minneapolis, Mimmesota

Dear Charley:

From time to time our company runs across famouts offshore which we feel
are particularly attractive and particularly well-suited to participation
by imdividuale im high tex brackets. I do not know whether you still
participate im drilling deals, but in the event that you do, I would like
to tell you about this ome.

BACKGROUND _

We believe that more and more individuals and small companies such as
Zapata will be participating in offshore farmouts. Our reasons cam be
sumarized as follows: '

1. Costs of drilling have come way dowm.

2, Companies have only fairly recently begum to make
farmouts. This is due to the large number of 1960 lease
expirations.

3, Riske to the non-operator can now be much more
limited since contractors such as Zapata have been forced
to take footage contracts. Also cost of control insurance
can be carried with adequate limits,

4. It is becoming easier to "get a payout” as pipelines
are buile,

S. Offshore is ome of the few remaining areas vhere
exposure to major reserve prospects is possible,

6. Discovery ratios in the Gulf remain better tham

OUR_PRESENT FARMOUT

Zapata has taken a farmout from California Company, Pan American and
Texas--the details of which are discussed in the attached sheet.
(see plat for locationm).
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Zapata hired an independent geophysicist, Raleigh Upshaw, to make a
review of the California Company seismic records, Upon completion of
the review Upshaw recommended that Zapata drill the prospect, Only
Wednesday did we get final approval of the deal from California Company.

Zapata wants to retain 1/4 to 1/2 of the deal, We have set a drilling
rate which is competitive, We will operate the lease. There ies no
promotion in the deal. We want to find partmers to take 1/4 or 3/8 of
the deal. :

SUMMARY OF PROS - CONS OF THE DEAL

Naturally, we feel the pros well outweigh the coms.

PROS :

1, This is an extremely cheap test for offshore with
no promotion., We have $105,000 dry hole money from the
major companies (see summary sheet),

2. The structure is such that if the first well is
dry ic should condemm the whole prospect. If it produces,
much of our acreage should produce,

3. We should be able to attract a market for our gas.
This is primarily a gas distillate prospect. Transco plans
to be taking gas at 21.4¢ per m.c.f, from Zapata this
summer on Block 86, 8 miles from 104, Transco wants the
gas, The nature of the prospect is such that it would be
easy to prove reserves with ome or two wells,

4, Should the well be successful we think a 3 year
payout would be reasonable to expect,

5. Gas ie much cheaper to operate offshore. Zapata
has other operations in the area,

6, Limit of risk by insurance and footage contract
where loss of hole is on Zapata,

7. All expenditures in event of dry hole will be
deductible,
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1. Test is offshore where costs are higher.
2, We would like to have more acreage.

3. 1In spite of Zapata's footage contract there are
risks to non-operator. The major risks arve:

&) Gulf Coast Clause conditions. If heaving
shale, flowing salt water, abnormal pressures are
encountered work goes on day-work basis and costs
could be higher,

b) Risks of hurricanes, etc, Damage to con-
tractor's equipment is not on non-operators under
any condition, but standby rate is paid if delay
is due to excessive weather.

¢) Risk of blowout, etc. This risk is there in
any well drilled and is minimized by insurance,
however.

d) Risk that Zapata has estimated completion
costs wrong or encounter unforeseen costs in
completion, We have drilled and completed wells
of our own, but we could go over our own estimates.

e) Risk that production would be marginal, thus
incurring long delay in getting pipeline.

COSTS :
We estimate the costs will be as follows:
Dry Giole * Producer

Full Well 200,000 500,000
1/2 100,000 250,000
3/8 75,000 187,559
1/4 50,000 125,000
1/8 25,000 62,500
1/16 12,500 31,250

* After deducting proportionatec part of $105, 000 dry hole momey. Attached
AFE gives full costs,
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Two partners in our Block 86 Field have comitted for 1/4 of the new
deal. Zapata will take either 1/4, 3/8 or 1/2. Therefore, there is
open now from 1/4 to 1/2 of the deal, Ve do mot want to have a lot
of samll interests unless they are all in one group. T would like
to a:k you to consider éither 1/8 or 1/16 if you have any interest
at all,

To sumnarize, I feel this is a good wildcat, 0dds say most wildcats
will be dry., Theve is risk but we think our risks are fairly well
limited. For offshore this is a relatively cheap shot at what could
be big reserves, Our shooting map is, of course, available if you
would like to have someome check it out, T have avoided speculating as
to what the reserves might be if we were truly successful. They could
be big with 100 ft. of pay. Our acreage could have $60 million in gas
and distillate under it, This would be awful good, but I mention it
to show we do have potential, It could alse be dry as a bone.

I would appreciate ‘your giving me a call in Houston if you have any
interest, We want to start the well within a week or so, therefore,
we have to put it on a "subject to prior sale" basis. :

I will understand perfectly if this does not fit your picture, but
I felt it was good enough to call it to your attention,

Very truly yours,

George H. W. Bush
President

GHWB/vE
Enec.




Housten 2, Texas

‘ 2218 First City Natiomal Bank Bldg,
1 May 21, 1959

P. o. m 61
| Triumph, Louisiana

The enclosed emvelope was received in our
| Midland Office without contents., If you

wish to further correspond with us please

use the sbove Houston address.

Thank you.

Very truly yours,
000!'3& . W. Bush

GiWB/vE



2218 First City luml Bank ndg.
Houston 2, Texas
May 20, tm

Mr. Villiam J. Phelan

Aserican Trading amnd mcﬂl M
Petroleum Life Bldg.,
Midland, Texas

pPear Bill:

Enclosed are summary sheet, AFE, and maps
covering our Block 103-104, Vermilion

area prospect, ‘ :
uurmmuachmmmtm
papers, please give me a call if you ave

interested, Please keep in mind that this
deal is subject to prior sale.

Very truly yours,
George H. W. Bush

GEWB/vE
Enc.
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2218 First City National Bank Bldg.
Houston 2, Texas PHONE: CA~-20395
May 19, 1959

Mr. Louis Tiptom
5945 Fredericks 8q. Apt. #B
Dallas, Texas

Dear Mr, Tipton:

At the request of Fred Chambers of Midland, I am attaching some information
on our Block 103 - 104 prospect inm Vermilion Area of the Louisiana Coast.

We plan to start a well in the very mear future to drill to 10,500 ft.,
production at a lesser depth, or to a depth at which "Gulf Coast Clause"
conditioms are encountered. Zapata Off-Shore Company will be the operator
and will do the drilling at the rates shown in the attached AFE, We

have operated many wells offshore and ocur people are amomg the most
experienced in the offshore drilling industry., We are looking for partners
to take 25% or §75 7wof the deal, We do mot want to have people for less
than 1/8 interest in the deal. The costs for the interest available are
estimated to be as fellows:

Interest Dry Hole %x_-mr
1/8 $ 25,000 62,500
1/4 50,000 125,000
3/8 75,000 187,500

I am sure that you will make all arrangements with Mr., Chambers regarding
compensation for him.

Generally speaking this is a very cheap offshore deal, but one with lots of
potential. Ve have an opportunity to earm 2187,5 acres. The thing that
makes the deal most attractive to us is that it is relatively low on risks
due to the mature of the structure and it is especially cheap for the area
since we are getting $105,000 dry hole support, The prospect is a deep -
geated structure which means that it should be broad in extent and should
be low on risks so far as drilling goes. Incidentally, in this comnection
Zapata will drill the well on footage, thus eliminating for our partnere
much of the drilling risk. There will be a Gulf Coast Clause in the
contract and if Gulf Coast Clause conditioms should be encountered our

dry hole money wiil be reduced.
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A key to this deal will be our ability to sell gas, since we feel that |
this is essentially a gas distillate prospect. Zapata has recently

completed its second gas well on Block 8G, 8 miles to the North and

East of this prospect. We have a contract with Tramscontinental calling

for the sale of gas at 21.4¢ and we hope to be selling gas this summer,
Transcontinental has informed us that they will want to take the gas

from the Block 104 field, depending, of course, om our developing

sufficient reserves. We feel that a pipeline can be installed within

a year at the latest,

It is difficult to estimate pay-outs until we know what kind of reserve
plcture that we have, This prospect is a multi-sand prospect. On our
wells to the North, where we have only one sand, we estimate that the
wells will pay-out in roughly 2 years. If you add a year for waiting omn
pipeline, we could be talking about a 3 year pay-out and a 20 year life.
Naturally, if we have additional sands the pay-out will be shortened
substantially.

It is impossible to predict what reserves may be discovered. We do,
however, feel that we are shooting for the same type of structure that
Union 01l Company has to the North, Ome of the Uniom wells has 300 ft.
of sand in it while others go down to about 50 ft. of sand. We have
studied the economics of this deal and maturally, we would not be taking
a substantial interest unless we felt that the prospect would result in
economics which were extremely satisfactory.

It is impossible to cover all the points which you may wish covered
in this letter. However, I suggest that if you are interested that you
call me at the gbove mumber,

We will want to move very fast, since we would 1ike to drill this well
with our mobile rig Vinegarroon as soon as our Block 86 #2 well is
completed. That could be within a week.

To summarize, we feel that this is the most attractive offshore farmout
which Zapata has seen. It is low on risk and yet it has high potential,
I would like to emphasize here that it is a wildcat and that even though
the risks are limited by footage comtract any participant will be exposed
to force majeur, weather, etc. He will not be responsible at any time for
the contract drilling equipment, however, the costs could go up some if
our estimates are wrong or 1f some force majeur should occur, such as a
hurricane. We do carry adequate limits for cost contrel insurance and
they are figured on the attached AFE. Prior to making a deal with any
individual I would like to be satisfied that he understands the deal
thoroughly and that he is aware of his contractual liability. The

way to do this is for you to give me a call if you are interested.

Very truly yours,

CGeorge H. W. Bush
President

GHWB/vE
Enc,



2218 FirstCity National Bank Bldg.
Houston 2, Texas
May 18, 1959

Dear Clem:

1/4 of the deal is taken by Price amd Valker, our
partners in Block 86, In addition Zapata will take
either 1/4, 3/8 or 1/2,
Thore is open, therefore, either

1/4 - $50,000 for dry hole

3/8 - $75,000 for dry hole

1/2 « $100,000 for dry hole,
I would appreciate your returning this map to me when
it has served its purpose.
My best to Ruse and Sleepy.

Best regards,
~ George H. W, Bush

GHWB/vE
Enc.

ko JO cl m.. Jl’o
401 W, Missouri
Midland, Texas



May 18, 1959

Mr. Robert I. Dickey

Texas Pacific Coal & 0il Co,
Fort Worth Natiomal Bank Bldg,
Fort Worth, Texas

Dear Bob:

Sterling Little will be seeing you tomorrow but I thought you might like
to have the attached AFE and Summary Sheet om our Block 104, Vermilion

Area prospect.

We have been working on this deal for several months but the problem
has beem that until recently California Company, Pan American-Texas
Company would not give up any acreage at all. They started off with
1250 acres total on 4 separate leases, Due o the fact that these are
September, 1960 lease expiratioms, the companies are now willing to
make a deal that we feel we can live with.

The cost estimates are, we believe, realistic., They are based on Zapata
drilling a footage well to 10,500 ft, Footage price will be $15.35 per
foot, including bits. On top of this there will be mud, logs, mud
logging, pipe, etc, The risk for the drilling of the well will be
entirely upon Zapata as comiractor, except for Force Majeur or Gulf
Coast Clause conditioms, If there is a hurricane, we will be paid a
stand-by rate, but if Zapata should lose the hole due to a fishing job
or failure of our equipment, that will all be on us,

Zapata has drilled and operated several wells on our own in the Gulf,
and I feel that our experienced offshore operating personnel will help
reduce the risks to all parties in the deal.

As to the gas commections, the only thing we can say ie that Transcontinental
has told us they wanted the gas, and we feel that the nature of the prospect
is such that the first well will pretty well tell us the full story. If

it is successful it should not be hard to prove emough reserves to get
Transcontinental in for the gas.

Harold C. Price and G, H, Walker, Jr., have committed to take 1/4 of this
deal. They are our partners in Block 86. Zapata will take 1/4, 3/8 or
50%. I would like to suggest that TP consider eitber a 1/4 , 3/8 or
1/2 interest. There is no promotion in the deal. We are intercsted in
acquiring partners on the same basis on which Zapata will be paying.

We are anxious to start this well very soon and so I would appreciate
you letting us know as soon as possible what interest you might have.

Best regards,

George H. W. Bush

President
GHWB/vE




2218 First City Mlﬂll Bank Bldg.
hltﬂl 3. : :
May 18, 1959

Diners' Club, Ime,

Los Angeles 46, mnu
Centlemen:

Enclosed is my credit card and the
statement for anmual membership fee
for the coming yﬂr

Please accept this letter as my

resignation from the Dimer's Club
effective May 31, 1959,

Very truly joni_u.- :

Ml"l H. Hh M

IvE




2218 First City Natiomal Bank Bldg.
liouston 2, Texas
May 18, 1959

Mr, W, M. Brumley

Zapata Petroleum Corp.
P, 0, Box 3195

Midland, Texas
Dear Bill:

Would you please forward a check
directly to the Yale Club for the
attached bill., I believe these
were for expenses of Hugh on a
recent trip to New York,

Very truly youre,
Ceorge H., W. Bush

GHWB/vE
Enc

-



\
i

2218 Firet City Natiomal Bank Bldg,
Houston 2, Texas
llq 18, t’”

The First Natiomal Bank
Oklahoma

Attention Mr, R, P. Davis
Assistant Vice President

Centlemen:

Please disregard our letter of May 12th,

The Zapata Petroleum Corp. sccount is
correct, however, the address should be
P, 0. Box 3195, lunuul Texas,

Very truly youu.

George H. W, Bush

CHWB/vE



2218 First City umm Bank llds.
Houston 2, Texas
May 18, 1959

Pr, H, E. Sheets
Electric Boat Division
General Dynamics Corp.
New London, Commecticut

Dear Dr. Sheets:
Ian Figart will be at New London on the
unl.uof.muth. He uh-uhh

Very truly yours,

George H. W, Bush

GHVB/vE



2218 First Clty ﬁtm ‘Bank Bldg.

Houston 2, Texas
Nay 15, 1989

Mr. T. G, Patterson
Preston, Moss & Co.
24 Federal Street
Boston, Massachusetts

Dear Ted:

I am romrniu your htm fm
Gu'dtu: m :
m_m‘n much for your help in
this connectiomn. Our well for
Tennessee is getting alomg satis-

factorily. I sure hope we get
some more of this work.

Best regards,

George H. W, Bush

GHWB/vE

Enc.




Page Two
Grace Natiomal Bank

Important to the deal is tM u‘llm #g»?' ‘gas at 21,4¢ rate,
Transcontinental assures us that uld like to have the

gas, and we feel confident tﬁqt t!’ e well is any good at all
they will wrkmimeduuktiﬂthutommw. Our

production in 86 has a rontract signed on it, and we should be

3
selling gas this sumer. We have geophysical work on the
prospect dome by Raleigh Upshaw from the California Mlny
records, CATC, Pan American-Texas m md Californis
Coumpany all rhow the gsme feature,

1f you woild be interested we can funieh you a copy of the
shooting, T realiza that this is falrly sketchy information,
but if you are interested 1 will ask Sterliug Little, our ;
geologist, to fly to New York immediately to g!.ve you all of
the details. _

Best regards md I hope you will be able to joia us on the deal,

Very truly yours,

| George . W. Bush

GHVB /v E



2218 First City llim ‘.t Il‘..
Houston !.

Mr. Walter Walne

have the suthority to deliver the gas t0
them at our platfom.

Very truly yours,
George U, V. Bush

Enc. - ™)



2218 First cuy l;mnl m Bldg,

!ﬂ-‘. T- Jm' M L,
Assistant rootb.n coadn
The University of 'hxu
Aultin 12, Texas

_!mubarusm

I talked to ‘Hayne Deéan, our vm-hqtdent md

- Manager of Operations and we have alveady hired
. five boys for the suumer. All of them ave

from Rice with the exception of ome boy. ftdn

'/ the East. When I talked to you I thought we
only had two Rice boys signed up. I am afraid

that unless one of these boys cancells out, we

 will not be able to employ James Shillingburg,
. T will Be no the ldota-out for something for

him, hamqr. or pechap- our: umtm will '
change

thwmubaabh;omcmofhu :
for sure but do to the comnfusion I will have to
make it strictly tentative. I am: sorTy to let
mdo-a. 3

Very truly mu A3
George H. W, Bush

GawB/ve



May 13, 1959

 Dear Buck:

hmldumthmmm m:m
election te Wolfshead. lulhutony.mu

I are both tickled to death for you. I am delighted
that you will have the wonderful experience in
Wolfshead and that so many of your friemds will be
in there, I k 1 that you deserve this
heuorndumaltnmywum.

il
3
!

Buginess is going along fairly well, although we |
could stand some real Aimprovement, ;

I am sure uohluformdmmmngthum
udhronlyragxauthunhnvulmbeﬂmr
girl,

Love to Pattie and my best to you,




Withdrawal/Redaction Sheet
(George Bush Library)

DOCUMENT NO. SUBJECT/TITLE
AND TYPE

DATE | RESTRICTION

08. Letter From George Bush to Donald Shaw
RE: Financial information (1 pp.)

5/13/59 | C

COLLECTION
George Bush Personal Papers
Zapata Oil File
Business Correspondence Files

FILE LOCATION
Reading File - 1959 (April 6 to June 30)

OA/ID Number
Date Closed 12/6/99

RESTRICTION CODES

Presidential Records Act - [44 U1.5.C. 2204(a)]

P-1 National Security Classified Information [(a)(1) of the PRA]

P-2 Relating to the appointment to Federal office [(2)(2) of the PRA]

P-3 Relense would violate a Federal statute [(a)(3) of the PRA]

P-4 Release would disclose trade secrets or confidential commercial or
financial information [(a)(4) of the PRA]

P-5 Release wonld disclose confidential advise between the President and
his advisors, or between such advisors [a)(5) of the PRA]

P-6 Release would constitute a clearly unwarranted Invasion of personal
privacy [(a)(a) of the PRA]

C. Closed in accordance with restrictions contained in donor's deed of gift.

Ereedom of Inlormation Act - [SULS.C. 552(b)]

F-I National security classified information [(b)() of the FOIA]

F-2 Release would disclose internal personnel rules and practices of an
agency [(b)(2) of the FOIA]

F-3 Release would violate a Federal statute [(h)(3) of the FOIA]

F-4 Release would disclose trade secrets or confidential or financial
information [(b)(4} of the FOILA]

F-6 Release would constitute a clearly unwarrnted invasion of personal
privacy [(b){6) of the FOIA]

F-7 Release would disclose information compiled for law enforcement
purpaoses [(1)(7) of the FOILA]

F-8 Release would disclose information concerning the regulation of
financial jostitutions [(b)(8) of the FOLA)

F-9 Relcase would disclose geological or geophysical infarmation
coucerning wells [(b)(9) of the FOIA]




2218 First ctty lte:ml ‘Bank nldg.
Houstom 2, !uu

Loo S
Mr. hwb—ihnwr
G. H, Walker & Co.
111 Pearl Street
Hartford, Comnecticut

Dear Lew:

I talked to Mr, Golm at the University of Texas,
Admissions Office, He is und!.ng yen an .pl:l.catton
blank for Jimay,

Generally speaking the uqutnmnu are that a boy
from out of state must be in the upper 1/2 of his
high school class, must have acceptable scores on
the college boards or must have a real good recom-
mendation from the high school, I believe since
Jimny has gone to Brooks, Ihicbiufnwdorthu
the average high school, that a good strong letter
of endorsement from the head master there would be
satisfactory, Although Jimmy felf he did not do
well on the college boards perhaps he will find tlut
they are satisfactory for the University of Texas,

I certainly hope Jim wm give serieus eeutdeutm
to this idea. :

Very truly you‘ro'. _

GHWB/vE




2218 First City National Bank Bldg.
Houston 2, Tes e g
May 12, 1959

Mr. Tom Montgomery

- Phillips Petroleum Co.
Heyman 01l Center
Lafayette, Louisiana

Dear Tom:

. From time to time we have considered different
. approaches to advertising. Our main interest
of course is in bringing whatever special
message on offshore matters that we might have

to the attention of people like yourself,

Tom, I hate to bother you, but would you write
down in order of preference the two trade
magazines which you read most often and most
thoroughly, I am enclosimg a self-addressed
envelope to make this as painless as possible.

Very truly yours,

George H. W. Bush

CHWB/vE
Enc.
lst Choice
ce: A, J. DeJager - B,P.M. R. A, Wright - Sinclir - N.O.
G- Po L&iﬂl° T.m mntdld’ Inc; ) J. cn c:m- mm i N.(o
8, V. MeCollum - CATC ' ' Jesse Chambers - California - N.O.
C. D. Mims - Std, of Texas 0. W, Crisman - Gulf - Morgan City
Wallace Donner - Texaco - N.O. - I. L. Ault - Magnolia - Morgam City

M. S. Rendrick - CATC Tom Montgouery - Phillips-Lafayette

h

(i e




2218 Firet Cigy :
oy

l!r.' Jo 8. m
. Hi €, Price & Co.

P 0. Box 1111

 Bartlesville, Oklahoms
 Dear Stewart:

We are otill getting our paper work flanged up
on the Block 103 - 104 deal. That is why you
have not heard from me lately om it, It is
.tillmﬁhnﬂwﬂllhh“ﬁﬁm
when we have some additional information.

Very truly yours,

George H, W, Bush



607 Midland National Bamk Bldg,
Midland; Texas ‘.

Dear Tom:

Here is the redraft, Neil Mallon talked to ;
Undervood today and we will have to change
thie again making it friendlier, ete.,
therefore, I will not be mailing this out,

Best regards,

George H. W. Dush

GHVB/vE
Enc.




Withdrawal/Redaction Sheet
(George Bush Library)

DOCUMENT NO. SUBJECT/TITLE DATE | RESTRICTION

AND TYPE

09. Letter From George Bush to Mildred Hill

RE: Financial information (1 pp.)

5/12/59 (C

COLLECTION
George Bush Personal Papers
Zapata Oil File
Business Correspondence Files

FILE LOCATION
Reading File - 1959 (April 6 to June 30)

OA/TD Number

Date Closed 12/6/99

RESTRICTION CODES

Presidential Records Act - [44 ULS.C. 2204(a)]

P-1 National Security Classilied Information [(a)(1) of the PRA]

P-2 Relating to the appointment to Federal office [(a)(2) of the PRA]

P-3 Relense would violate a Federnl statute. [(a}(3) of the PRA]

P-4 Release would disclose trade secrets or confidential commercial or
financial infermation [(a){4) of the PRA]

P-5 Relense would disclose confidential advise between the President and
his advisors, or between such advisors [a)(5) of the PRA]

P-6 Release would coustitute a clearly unwarranted invesion of personal
privacy [(a)(6) of the PRA]

C. Closed in accordance with restrictions contained in donor's deed of gift,

Freedom of Information Act - [5 U.S.C, 552(b)]

F-1 National security classified information [{(B)(1) of the FOIA]

F-Z Relense would discloge internal personuel rules and practices of an
agency [(b)(2) of the FOIA]

F-3 Release would violate n Federal statute [(b)(3) of thé FOLA]

F-4 Release would disclose trade seerets or confidential or financial
information [(b)(4) of the FOIA]

F-6 Release would constitute a clearly unwarranted invasion of personal
privacy [(D)(6) of the FOIA]

F-7 Release would disclose informsation compiled for law enforcement
purposes [(B)(7) of the FOLA]

18 Relense would disclose information concerning the regulation of
financial institutions [(b)(8) of the FOIA]

F-9 Release would disclose geological or geophysical information
concerning wells [{b)(9) of the FOIA]




First National Bank
Galveston, Texas

Gentlemén:

Please change the address on all M'lumu. '
and correspondence for ou m t& tud as 4
follows: : .:

Zapat.a Off-ﬂnro

2218 First City Natiomal llnk Bldg.
flouston 2, Texas

Atten!:i.on Mr, Frank &llen

 Please gend us mew corporate records nd

signature catdl.
Thank you,

. Vexy truly yours,

Ceorge H, W. Bush
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2218 Firet c‘lty llaq unk Blds, A
‘Houstom 2, 'h,u‘
Hay i1, 1959

" Midland,

| Comeuial Bmk md 'l'ﬂnt m ;

Texas
: Mtlm:

Please chmga tha add:eu on all bank uutmuj :
"mdmmﬂmefo:wreﬂuyuudn

follows:

- Zapata 0f£~8hm-e cm ‘

2212 Tirst City mtieual Mk lm.
Houston 2, Texas _
“Attention Mr, tunh Auea

 Please send us new eorporato ueor#l ud :

0 cisnatnm cards,

. Wery truly youn, ¢

IvE




2218 First City ﬂtm Iﬂk nda.
Houston 2, ':_ml :
May 11, !9!9

':':eua Hational Bank :
Mexas National Bank Bldg.
Houston 2, Texas A

Gentlemen:

Please change the address on all bank statements

and comapam!eme for our cupm to rull
follows:

Zapata Off-Shore Company

2218 Firet clty lltl.ﬂllll l-l !1‘3.

Houston 2, Texas :

Attention Mr. h.’nk All.n

Please send us new catporat:o mordo ud
signature cards,

Thank you, i
Very truly ywﬂ.
Ceorge H, W, luh

Ivt




2218 ﬂ.rtt ch; MMI M Ilu. :
w-;gn m .
May i1, im

'l.'ln Firet ntuul Bank M ’l'mt m
Tulsa, Oklahoms o

Gentlemen: §

Please oh-p the address on all w lmmu

mmrmofnnrmurudu
follows: =

‘ . Zapata Of.f‘ﬂwu cqqa :
7 - : . 2218 Fivet City mtoul M Sld;..

b3 Houston 2, Texas = :
| Atcention Mr. Frank Allem =

’, ' ‘ruuemdumwmnunmuna_'
: ugutm m o
Thank you. '



peiaes e s 4 i
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2218 First City National Bank Bldg,
Houston 2, Texas
: - Phone: CA-20395

Mr. Vince Harrington
Electric Boat Division
General Dynamics Corp.
New London, Connecticut

Dear Mr. Harrington:

Mz. C. Rhoades MacBride called today suggesting that our drilling
superintendant could meet with you next week. I tried to call you
this afternoon but due to the time difference 1 did not get any answer.
I wonder if it would be inconvenient to you to set the meeting back
two weeks.

Mr. Ian Figart, our drilling superintendant, would be the best man
for you to talk to and due to the fact that he will be completing a well
next week, then attendiag the Intermational Oil Show at Tulsa, any
time during the week starting May 25th would be best for him, If
this is too long a delay, it is entirely possible he could make a
short trip to New London before that or that we could get someone
else to take his place. Please be perfectly frank about this and

give me a call at the above number if this plan will not suit you.

My, Figart is a drilling man with considerable experience. He is

in direct charge of all of our drilling equipment and has been in

the offshore drilling since ite infancy. I think you will find him well-
versed on all practices and I hope that his visit will be helpful to you.

We are most anxious to work with you on the general ideas that
Mr. MacBride and I discussed.

Very trul rs,
ORIGINAL &Zﬁ
GEORGE H. V. BUSH~
George H. W. Bush

GHWB/vf

lan: Mr. Harrington is the chief engineer of Electric Boat Division of
General Dynamics Corp. and Mr. MacBride is the Senior Vice-
President - Operations for General Dynamics Corp. in New York.
Mr. Harrington's telephone number is Hilltop 44321 ext. 528.



ARXXXNRIAKITRICHK
2218 First City National Bank Bldg.
Houston 2._ Tml
May 8, 1_959

Mr. J. H, Liedtke
Zapata Petroleum Corp.
P. Q. Box 3195
Midland, Texas

Dear Hugh:

I am returning 4 signed copies of the Option
Agreement and the investment letter on our
recent transactions.

1 also have a copy of your letter of May 1

to Mr. H. B. Black at the First City
National Bank. I believe that the exemption
applied to the stock which I turned into
Zapata Petroleum, not to the Off-Shore stock
which I received from Petroleum, That is
why the bank forwarded you the bill for
$185.33. 1 have talked to Baine and I think
he feels that this amount is an obligation of
Zapata Petroleum. It might be well to talk
to him again on this.

Best regards,

George H. W. Bush

GHWB/vf
Enc,




May 8, 1959

Mrs, Myrle Smith

The First Presbyterian Chlrch
804 West Texas Avenue
Midland, Texas

Dear Mrs. Smith:
Thank you for your letter of May 1, 1959.

1 do not believe my records indicate the
same balance. I believe my pledge was
for 500 shares of Zapata Petroleum Corp.
Common Stock, and not for any dollar
amount. Would you please lock up my
pledge card to see if this is not the case.
1 believe I have another 300 shares to go.

Very truly yours,

GHWB/vi




X RO
2218 First City National Baok Bldg.
Houston 2, Texas

Mrs. Martha Elder
Desk and Derrick Club
201 West Building
Midland, Texas

Dear Martha:

How nice of you to invite me to your
Industry Appreciation dinner on

May 13th., Unfortunately I will not
be in Midland at that time and,
therefore, I will not be able to attend.
Thaank you anyway for inviting me.

- Best regards,
George H. W. Bush

GHWB/vf




xxx : :
2218 First Clty NM Baok Bldg.,
Houston 2, ’rm
my .n l’”

Mz, Lovett C. Peters
Contineatal Oil Compny :
P. O, Box 2197 o
Houston 1, Texas

Dear Pote-

The attached donttton I fear is not the
world's largest, however, it may be
useful and in the future I may be able
to do more. I plan to donate the first
100 shares later this year unless the
market in Zapata should improve ‘
suddealy; if it does, I will make the
first inetallment sooner.

We recovered a little from the St. Joha's
blow when George was accepted at .
Kinkaid. I am sorry we will not be able
to share allegiance with m at the
elementary school levol.

Be-t‘nntdi.f
George H. W. Bush

GHWB/vi
Enc.



XXXR
XXXXXXXX
2218 First City National Baok Bldg.
Houston 2, Texas
May 8, 1959

Dear Pres:

I think you are correct in assuming that the
$25 iavolved with the Waiver of Subrogation
did involve a deal between Felmont Petroleum
Corp. and Zapata Off<Shore Company, The
only deal we have ever had with Felmont and
Zapata are the wells we have drilled. ln
Vermilion Area offshore,

I am sending the mchegl‘lethr to Geza
Kapus.

Regards,

Mr. Prescott S. Bush, Jr.
Johnson & Higgins ;

63 Wall Street

New York 5, N. Y.




AAERIKHAIIIINK.
2218 First City Nmoul Bauk Bldg.
Houston 2, Texas
M‘Y," 2 l’“

Mz, Geza Kapus
Zapata Petroleum Corp.
P, O, Box 3195
Midland, Texas

Dear Geza:

Perhaps the attached correspondence will
make sense to you, Would you please
write Pres to clear this matter np. at
your convenience, ;

Very t_mly yours,

George H. W. Bush

GHWB/vf

Enc,



W
2218 First City Nlﬂml Baak Bld.
- Houston 2, ‘l‘m
“‘Y 8. l”’

Mz. Kline McGee ‘
Texas National Bank
Texas National Bank Bll(.
Houston 2, Tom

Mrzr. Al Foote

J. P. Mozgan & Co.

3rd Floor

120 Wall Street

New York, N.Y.

Gentlemen:

Enclosed is a copy of Statement of
Operations and Earned Surplus for the
Period October 1, 1959 thzough
March 31, 1959 and Balance Sheet
March, 1959.

.Vorf truly yours,

- George H. w..ﬂnih -_ .

GHWB/vf
Enc. :




AXEAXAXXX
2218 First City National Bank Bldg.
Houston 2, Texas
May 8, 1959

The Andover Program
Phillips Academy
Andover, Massachusetts

Gentlemen:

It is my intention to make a gift to Phillips
Academy of 500 shares of Zapata Petroleum
Corp. Common Stock. This dmuon will
be made as follows :

100 shares during the calendar year 1959

200 shares during the calendar year 1960

200 shares during the calendar year 1961
1 may wish to revise this schedule, however,
for the purpose of your program, this is a
firm pledge of 500 shares of Zapata Petroleum
Corp. stock. '

Very truly yours,

George H. W. Bush

GHWB/vi



xxxxmxxx ‘
2218 First City National Bank Bldg.

Houston 2, Texas

M#. Charles R. Ervin
i w. wall
Midland, Texas

Dear Charles;

I sent the attached telegram to Mr. J. D. Haynes,
Odessa, Texas. I certainly would appreciate
very much your calling him to see that the

papers are properly drawn, etc, if this is a
service that you normally render.

Regarding your commission, I am aware of my 5%
obligation. Need thig all be in cash, since I am
receiving no cash whatsoever in the transaction?

Very truly yours,

George H. W, Bush

GHWB/vi




AXAAXXXKXX
zm First City National unk Bldg.
: l-lmm l. 'l'm

Mz, Tom Suly

Stubbaman, McRae, s-tly & nghnn
| 'Petroleum Life Bldg. ‘
Midland, Texas

Dear Tom:

I am seanding you a copy of a telegram forwarded
today to J. D, Haynes, plux a eopy of my lottu
to Mr. Ervin,

1 would appreciate your hlvln; m-bodv in
your office review the papers on this deal
when they are prepared, particularly the oil
paymeént, Irby Dyer will be preparing the oil
payment papers. 1 am to receive all of the
runs from the oil payment until I recover
$25, 000, iy

Would you please give thh te nmbody in mr ,
office and when it is eomplett ask him to bill me,
at the above address for his services,

1 sure miss Midlaad already.

George fl. W. Bush

GHWB/vL
Enc.
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o ZAPATA E!FF:. SHURE ECIMPANY

PR ' :n-'im
_ ' MHEFARHYEXESX ‘
L 2218 First City National Bank Bldg._ '
GEBHGE H W. BgsH ll-n:mn:n'r . . Houaton a' Texas
' . Mayl, 1959
- Mr, Grant-G: 'Simmons, Jr.:

.Simmons Company
300 Park Avenue
New York 22, N, Y.

(31
" Dear Grant; |, ‘

-Thanks 80 ngxﬁdh for your wonderful letter of.”
April 28th, I plan to call Mr. S, I. Hollowell-
today. - : h ‘

Pres gets down here from ti.me-to-t:.me and -
- he does bring me up-to-date ob many of our
" old Greenwich friends, It would be a real -
" treat to see you and Leslie again and also
_ Sandy. Please give my best regards to your
" - mather and dad : :

T Sincerely. o

g George H. W. Buah

. GHWB/vE e




Withdrawal/Redaction Sheet
(George Bush Library)

DOCUMENT NO.
AND TYPE

SUBJECT/TITLE

DATE | RESTRICTION

10. Letter 1
RE: Financial information (1 pp.)

From George Bush to G.H. Walker, Jr.

5/1/59 | C

COLLECTION
George Bush Personal Papers
Zapata Oil File
Business Correspondence Files

FILE LOCATION
Reading File - 1959 (April 6 to June 30)

OA/ID Number

Date Closed 12/6/99

RESTRICTION CODES

Presidential Records Act - [44 U.5.C. 2204{s))]

P-1 Nitional Security Classified Information [()(1} of the PRA]

P-2 Relating to the appointment to Federal office [(a)(2) of the PRA]

P-3 Release would violate u Federal statute [(=)}(3) of the PRA]

P-4 Release would disclose trade secrets or confidential commercial or
financial infarmation [(a)(4) of the PRA]

P-5 Relense would disclose confidential advise between the President and
bis advisors, or between such advisers [a)(5) of the PRA]

P-6 Release would constitute a clearly unwarmnted invasion of personal
privacy [(a)(6) of the PRA]

C. Closed In accordance with restrictions contained in donor's deed of gift.

Freedom of Information Act - [S U.S.C. 552(b)]

F-1 Nationat security classified information [(b)(1) of the FOIA]

P-2 Release would disclose internal personnel rules and practices of an
agency [(b)(2) of the FOIA]

F-3 Release would violate u Federnl statute [(b){3) of the FOIA]

F-4 Release would disclose trade secrets or confidential or financial
information [(¥)(4) of the FOTA]

F-6 Release would constitute 2 clearly unwarranted invasion of personal
privacy [(b)(6) of the FO1A]

F-7 Release would disclose Information compiled for law enforcement
purpases [(b){7) of the FOTA]

F-8 Release wonld disclose [nformation concerniug the regalation of
financial institutlons [(b}(8) of the FOJA]

F-9 Release wonld disclose peological or geophysica!l information
concerniug wells [(b)(9) of the TOIA)
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L

ZAPAT_A EIFF SHFRE EnMPANY
: April 30, 1959

GEORGE H, W. BUSH, PRESIOENT

L

pesxBest 1, % o

¢ - .
Gosh, I'm sorry that» we did not have more time
to visgit while you weTe here. I fael really

L badly about this. but let's be sure thic is the
" first of thapy visits down here and let'salso -
) reaolve t,ha.t this one ‘is the shorteat. - )

-

' _‘J T . Youwill be pleased to hear tha.t the well seems
' to be corrected, or in the pfocess of beiug corrected.

£
.

' . Best regards,
‘ George H, W, -Bush‘ o

-

qx—;lws_lvf_i

-
i

Mz, G. H Walker, III
G. H. Walker & Co. -

' 503 Locust |
st. Louzs. Misuouri
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" ZAPATA EI'F'E-SHDRE CoMPANY

W
. IEANERERAK .
' achme 8 w'Eus'l-;“-nzum-:\m 2218 Fi &t City National Bank Bldg.
_ ] R R -Houston 2, Texas - ‘- L
© . " :.' 3 : - .'i, 'jl . A.pril 30; 1959 ‘ T - ‘ \-. '

Mr. David R. Warle_y — . ) B

- {] . . P.0. Box 5123

T~ R

 Midland, Texas & . . . oo o

- 4t N v v Fl
] 1 s - P ¥ (U .
[ (1S
! .\ [ T .
L. L v
. Dear Dave: s
- ,'h:" i . -

* Mz, Bill Davidson the commercial .. - R
_ -photographer sent me & bill for the e '
'KEEL picture, as I requested, Bill o T e
geat the bill to Houston and I cannct s
' find it. " Will you call Davidson and . R
R _ ask him how miuch the pictureg-are .. o (ET.
LR " and then let me know how much you = S
‘ o _want from me. ‘I iatended to pay the '
«+ ., .+ whole thing and then dun you guys, = =~ .-° - .i ..
‘ C butIcan'tﬁndthebillaothhway S
I ¢an hook you bettaz. T

SR Best regards, = . - - ., DR Ly
' LI ‘I’ Y. s " - i .o, ' ! ! . ! "
S - asu T ) T “. oo . B ':.‘" ! t
© . George H. W, Bush T e

. GHWB/vf T S




- T ZAPATA DF‘F‘ SHI:IRE EDMF’ANY S
o At L Ly e - .’.:.Il‘ ‘ ‘.‘.:“" ".,. L. . . f
. sennsé e Busl-;-mum:ur 2218 I"irst City National Buqk Bldg. T : s
. - - -Houston Z, Texas. § . S
o j 't . -April 30,1959 .. * R

“ o Mr. HBe'Ci Price, Jr. 0 -0 U o LT e e

ﬂ .+ P.o. Boxum
, |
J

: .... ., Bartlesvillé, Oklahoms .. ( :
.. Dear Mr. Price: -

I wanted to tell you that we were awarded C
the contract to drilt the well for - .-
v L Tennauee Gas in East Cameron. Lo
. P ! am deeply 1ndebted to’ you for your halp
o+ 17, -7 onthis project, Mr, Ralph Graham told -
T U ime todey that we weze.not the low bidder R
T e’ (by fart). . We will be working very hazd - .. . .
i ' todola good job for Tennesses. 1 woul& C
S R mc.e to do morxe work for them in the- 5 ..
oo s TR future. and.equally importnat’ I'don'twant- . | .
RS R to lot you down after your help, CT

- .
] Y 4
¥ Th.nnk- : lot. !
.. , 4T 4 -4 b ., - * T,
P T N o . R . - . . X ‘
Vol e o S EEOTL T Best regards,
i ER] v o h [y ) - -t N . A . .
L . . R © N . T‘_ ] v, . ' A ) ‘
_l.
\ ; N - |
) . il e s ' B Lo , - o
y . . . ) [ =
' . George H.'W. Bush
. ) . ) .
. b N \ 1 o . :L
| ¢ ; o . s
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_ZAPA"EA El'r-"i.-'-"_S HORE COMPANY '
. B I’!IMEMEIGS% . ;
e 2218 First City National Bank Bldg.
GEORGE H.W. BUSH.PRESIDENT
S ; Houston 2, Texas -

Mr. Thomn.a Mcca.nce . R

1

TR 59 Wall Street. . . S
' ' New York, N Y. . .o Gl

[ . I3 P

r v

P, Daaer. McC:nce- .

‘ It certninly was- thcmghtful of you to stop’
wr by the office yeiterduy. I konow that your

schedule on a trip like this is’ extremaly
Ny complicated. and I was delighted when_
_you cune over, - :
S | hope that ou# thovs to Houaton munl
e thas we will be -eaing you moxre oiten.
S Best regurdl and thanks again for taking
tho time to come by. _ ,' . . S

'a

Tt LT Very truly yourl. Lo
. -. . George H,.- W. Bush ..
' .- GHWBI/vE H

Soe e el apmil 30,1959 oL

Brown Brotherl. Harriman & Co. . ;-‘-2: i




2218 First City National Bank Bldg.
Houston 2, Texas
April 30, 1959

Mr, Alvin H, Howard
Louisiana-Delta Offshore Corporation
216 Carondelet Building
New Crleans 12, Louisiana

Dear Alvin:

I have talked with Wayne Dean and some of our others about the
possibility of Zapata continuing discussions along the line of our
meeting in New Orleans with Mr, Chenery. We have concluded
that we should not enter into further discussions and that you
should not consider us as one of the companies to join in the
plan,

We were very pleased that you did think of us in this connection
and we did give the matter a good deal of thought, Perhaps I'm
over complicating Zapata's problems, but in any event, we just
don't see how we fit in,

I am attaching a copy of this letter in the event you should want
to send it along to Mr, Chenery. I'm afraid our position is
not very constructive, I do appreciate all the work that you
both have done in an effort to solve the problems of many of
us,

Best regards and I hope that I shall see you before long.

2 Georjc H, W, Bush

GHWB /v



> _.,-‘ Dt ' ' :
ST i zzla First Gity National. Baok Bldg.u S
v EEURGE H.owW. E.;I.I?H Pm:amzu'r"" . Hﬂustﬂn a' Tem. - h’_‘_‘:_l": ‘- N -. . _‘:' v ~. :
- e et TN T T T B 2T T, T - Lot oo
R o e aprt 30; 1959 R T
2 > . e L h Lo e T 1 :
- b C ! Lt oo " R ; ! . T, I“.'I‘ o Y . '
":' -.’ q-"“' u Yo r:] ' ’ :"; ’ ) = - ’ A .t ' B ' o - "’.’ ’ ‘. 1. S
ML T AR N
L -., ‘ ' ,’r - e < ' ‘." i N : “'_.i. B "A‘.“'
" Mr. Harold Vaughn . CTe T e T :
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KXXXXXXXXX
April 30, 1959

Mz, Fitggerald Bemiss
P. O, Box 1156
Richmond, Virginia

Dear Jerry:

How good to hear from you. I was very interested to hear that
you will be running for the State Senate. It seems to me that
the most logical step from here would be Governor of the State
or perhaps you can be on the floor of the Senate with the old
man, Good luck and please be sure and send me a flash after
July 14th,

We are moving to Houston and our addresses are as follows:

Office: 2218 First City National Bank Bldg.
Houston 2, Texas
Phone: CA-20395

Residence: 5107 Del Monte Drive
Houston 27, Texas
Phone: MO-59232

Residence address after August:
5225 Briar Drive
Phone: Same as above

Unfortunately our lives have been really complicated by the Zapata
deal and we will not be getting to Maine. In addition to this our

fifth boy will probably be born about August 25th, so Bar will not

be in any position to travel. Will you be coming to Bucky's wedding
about the 17th of August? ? Regardless of the baby I feel I must make
the wedding and perhaps we can get together there,

Business is looking up here. At least there's a hell of a lot going
on, I'll write you in more detail soon but in the maantime thanks for
the letter and good luck in the race.

Best regards,

George H. W. Bush

GHWB/v{
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Houston 2, Texas :. T
- Tha‘nk, you. S O O .
A - . r 3, -‘_, N Pl Lt } 4 . El Wb i
:’ y ‘( - ; . 1 - B! . 7 , LI
e . SR S : L
i "+ . _George'H. W. Bush R .
- ' - . Low " b
,vf ) '-‘. w‘ » “ ) . R '
) . . . ’ ' v I" ! ! - b
v 1 . ! .. ' 1, - \
9 ‘Hl - " r 4
- ' . _J. ‘I R - ‘v .
i AP s - : U
. .. " . \ |
3 —i- o ! .I ’ ' ’ Y I ' Ll "i-
r-- st . - R ‘e' . I ‘ 3




rGEORGE H.W. BUSH, FRESIDENT -

- ZAF'ATA DFF SHURE EUMPANY R
et Mmmmmmsx S L P Y

2218 Firat Gity National Bank Bldg. .- - e
et e Houlton 2, Texas , ' --,., )
K Lo — .- Aprﬂ 39. 959 , - | , s N —“ . r,.

.
. , ot as
i . e
H , 0 , M
. 3 - ' y
. . '
M : P
{ ¢ A a4 & A -
T . ! 4
! - -
r N 2! 1
\ . . ~
v 1 . '
L} 1 1, v : .. My . ot .
v
x . ) ' - - \ - R
o P . » .
. ' + ]
H K - . -
[l 4 L 1 o bl ro . AR e
# . .t 3 -
v

Mr. Roy A. Mxnear. “Treasurer e T B
The First Precbyterian Church Lo e T e T e
804 West Texas Avenue ST e L e Lo

a = - . L et -‘. . . . fa
- Midland, Tezae~ [ . .0 - . ST CE e
. - - : : ' - P 1
) R ,.—" FN .'.- ‘J-‘ . _-_ . ._ i . R .. “. 7.. , . '
- . S ; b ' N ] . .
. Loy e .- T ! . ! 2l T - e L
' . - . " it P . M
Dear Sir- : S R . . L ‘
v ’ - i i - ¥ by . B . . et ' R 1
: e Will you. ,please send me the oatattnd.iug SR
PN R 1 A ¥ .o
balance of my pledge to the First Prasbyterian T R,
" T e S L
. 4 v . . y .
Church Building Fund e el L S0
. g L' ' - ! L .‘. .r ‘\ ‘ “\' For b W '
i A M . L} . o .
e Very truly youru, ‘ ' " )
l L ‘ i - . = . 5 'r . - . ._ 1 l
. T b : . 1 ~ N ':
[, t 1 ~ T * .= . " _"..
) v . ' e " \
; L) - ot
George H. W, Bush o ' : .
'.“ . "_ = r - w\n ,;. . . \ ‘1 3 : = [ .
~ B . s . v, i N , ' 3
N - ' [ - i ' ' ae !
. . . - - -
- IvE - S S
T, H e 0 . Do ‘
L ', N » 1 . - 1
! ' ' - ' - ' P
1 \ . s e ;Ja. |, A ;
P - Y . ', i N : - . , T " -
o 4 ~ r '.:‘-'z ?i 11. y “ e, ! o , - i n -,
b ' a i 1t . * ‘4
Lo '™ . =% r " . ] ‘ - .
- ay ‘: L 4 ‘l“ L C . g.:_ '_ JJ : Lo - L.
: ' - h . ot B . ' ‘ ~
Li. - . [ "; ‘_“_“ o ".:\}. 3 5 : -‘ "" . P -_T
~ T ' - i - a . B A . . . R
L -
- " t\’ ‘. ,
" y ) 1 r gt v d o ' LI -
PO SN S A AR Lo At , .
s i, M PO T : ! o . 1 ' ‘ ' 1
o v j, . 4 " ,-\u\.‘ ST b m . -
- ! N . - » . , . -
. . T TR "a " . Yoo L P
M - - N h g - - T
‘: ) 14 “' ' Y . . - ' o
‘ - A N . L ‘-
x - . = Y 3 N
2 b ' i
. .



Withdrawal/Redaction Sheet
(George Bush Library)

DOCUMENT NO. SUBJECT/TITLE DATE | RESTRICTION

AND TYPE

11. Letter From George Bush to Harold Black

RE: Financial information (1 pp.)

4/29/59 (C

COLLECTION
George Bush Personal Papers
Zapata Qil File
Business Correspondence Files

FILE LOCATION
Reading File - 1959 (April 6 to June 30)

OA/ID Number

Date Closed 12/6/99

RESTRICTION CODES

Presidentinl Records Act - [44 U.S.C. 2204{)]

P-1 National Security Classified Information [(s)(L) of the PRA]

P-2 Relating to the appointment to Federul office [(2)}(2) of the PRA]

P-3 Release would viclate a Federnl statnte [(a)(3) of the PRA]

P-4 Release wonld disclose trade secrets or confidential comunercial or
financial information [(a){d) of the PRA)

P-5 Releasce would disclose confidential advise between the President and
his advisors, or between such advisors [a)(5) of the PRA]

P-6 Release would constitute n clearly anwurranted invaslon of personal
privacy [(a)(6) of the PRA]

C. Closed in nccordance with restrictions contalned in donor's deed of gift.

Freedom of Information Act - [SUS.C. 552(b){

F-1 National security classified information [{(b)(1) of the FOIA]

F-2 Relense would disclose internal personne) rules and pructices of an
agency [(b){2) of the FOIA]

F-3 Release would violate 1 Federal statute [(b)(3) of the FOIA)

F-4 Release would disclose trnde secrets or confidentiat or financial
information {{(b}(4) of the FOIA]

F-G Release would constitute a clearly unwarmated invasion of personal
privacy [(1){6) of the FOI A]

F-7 Release would disclose Information compiled for Inw enforcement
purpases [(B)(7) of the FOIA]

F-8 Release would disclose information concerning the regulation of
finaneial lnstitutions [(b){8) of the FOIA]

TI™-9 Releasc would disclose geological or geophysical information
concerning wells [(b)(9) of the FOIA]
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o o «April 29. 1959 " '
A ‘ ‘
Lo Mr. Robort K. Hanger , o
\" ~  Sinclair Bldg. ~ - - S
] Fozxt Wjortl;_\. Texas - . - ' AR e '
). Dear Mr; Hanger' " ; B
' v 'We were awarded the contract to drill the' well
. J - - for Tennesses Gas in East Cameron. . I know ..

your suggestion proved extremialy helpful and.’
I wanted to thank you for suggesting that I ta.lk
. to-Mr, Graham. This is very important to our -
little company ‘and we will be working ve ry ha.rd
to do a good jo'b for Tenneuee.

Tha.nkyou,v'ery:gpch.. o o

R ""."s_iqcorely,

George H. W. Bush
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ZAFATA DFF SHORE EUMPANY -
o SEXSEEX
- RN BENHITERRE S
2218 First City Natlonal Bank Bldg.
. Houston 2, Texas
‘April 29, 1959

GEORGE H.W. BUSH,PRESIOENT

0. 'Mere, Juanita McBride -

A Chambera & Kennedy

' . ‘Midlard National ‘Bank. Bldg. S ,
Midlaud, Texas ‘ o e

|' ST P
o B i vd s,

-
F

'Déa;'Juanita: BT -

‘Do ; you remember when we wrote to Hat Dean
about'Mrs. R. G, Scott, who ‘owned acreage. .
“in Zapata County, -Texas, ' Where would the

. files on th:xs stuff be? We need a hint. .

: Be st. regards.
- George.H, ‘W." Bush

© P.S. Qur well looks like'a good well except
for the fact that we are having mechanical
. problema. The casing parted causing me’ S, s
* gix additional folds in my lower duodenal. o0
. The Zapata transaction as far as I'm concerned )
has cloaed, thua releaaing three of the £oldl.

- - [ a
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Lo T e T ZAF'ATA OFF-SHORE EUMPANY R
. ) ' M ‘.1. D A . !‘, Bm J . - o ",.. m." . ,"".n L
ST MR A
T 2218 Fitet City National Bank Bldg, - - ¢ oL
. ,\- E-EDRGIE H- W B:.IEH rl:l:su:jEN["': .,;‘ I .".. Hm.tOn 2. Ten! [ ‘. i e s ;C’ . . \ )
) r‘ . . . ‘ . N "‘ .7 . .‘ ) . 1'«:_ : ‘-- .

. 3 _ o .--h L.'l. = . . _':. e N ’
I | 5 Will you pleaae aend m the outsta.nd;lug S
T ba.lance of my, pledge to the Y, M C. A Co T

. T Building Fund'» .~ - . .. T e
R e, U P T U : . A - e oy .
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| "'Z_APA'?A OFF- 'S-HUR'E ‘COMPANY

- R 2218 Firat City Natiannl Bank Bldg.
GEDRGE !‘l.W.HHSH;pnzslu:nf‘ - Houston 2, Texas
. e April 29, 1959

[

. -
-

ME, G H. Walker. Je. . T
. G. H. Walker & Go. = L "
" One Wall Street : . .
New York 5. N Y. h L
- Dear He rbie- N T "_-5~.
' 1 wcmld like to get your ndvicelon one thing.. Inumuch
as I'am’ claiming 2 cost.basis of $7.00/per share for
..] L. tex purposes on my block of recently acquired stock,
.1.should like to. hold this stock- for six months prior
“to tnnsferring it to Greenway. I cen put'the stock in .
. eacTow or ‘do-anything that would be fair bat I weuld -
like to deliver it -effective »ix montha from April 2lst, ‘

Actually I own someothei Off-Shore stock I cauld _
IR deliver 1/2 of the stock immediately and then another
, '1/2 down«the-line. Let me know if you think this would
" be a fair arrangement and I wiil take it up with ’
‘Greenway.- If I don't do this I-will have to- pay atrn&ght

s . idcome tax on the difference between 6-1/ 2 an& 8 per
‘ ... . - -share. - S
n o o - Cre e -Véry’ truly yourgs—.“?",'- o

" ‘ s a -Georga H. W. Bush

" GHWB/VE
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'Prudem‘, a.l Insurance Co. of Amenca L o S

‘_Dear Mr._ LE\.Fléur:_ o o e L B

1 am returmng signed formm wh:u:h you ;orwarded '. .

‘ zelatwe to Gaorge II W Bush'a Ioan applit:atxon.‘ SN T

ZAPATA DFF SHORE EBMPANY O L R

. PR NOX 3588 » - . N IL v T
ST vigesedeak - o T o SN
,.’.c’.lu Ezrbt City I\adon:d. Bk Bldg e ‘

"“Houstona ‘2, Tezas Y St e e T A

i - xn S, - PR
CTo L aprize, 1959+ 0 o LT
\ , b 3 ) Sy : ' ' ) N . w -
‘ LRI . N _;‘ . . . . . l._w; ,
Mr. Paul LaF}.eur- " LT I

P, O. Boi 660 Do L A

I-Icmstonl. Texa.a L T Soea !
’ CE oy Tt . :- " e

i - * : P ER) \
. N . . .
R v f \

i;o 0wy under _caifcr'o* tter dated Apr:.l 24 1959, o

-" - o 3 Yo - N
. - . N

Very truly yoz:{rsnl _
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GEDRGE h.W. BUSH, RESIDENT

w 2

ZAPATA OFF-SHoRE COMPANY

SR

. MR T EXASK

G > Houston 2, Texas
April 27, 1959

Gbmn‘mnd-ér Clem B. Connally
4309 Bradley Lane
Chevy Chase, Maryland

, ;.Dear Commander. Connally- .

LTI [N e ~ Iy

Thanlc you for your 1etter of April 22nd.

3! s \. N : ~ 5
openings in our organization. Having been
2 Navy pilot myself I was parti cula.rly .

i interested in your reswme. T will keep it

~ here and. if anythmg should develop I would
like to get in touch with you.. I am sorry.
we do not have anything right now.

‘Very truly yours, '

Goorge H. W. Bush

GHWB/v{

¥

" 2218 First City National Bank ﬁldg. |

---Unfortunately right RGW we do 'not ha.ve any .
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V. BUSH, PRESIDENT

ZAPATA DFF SHAORE' EDMPANY

"BO PIE

U SO R
2213 Firet City National Bank Bldg. »

. ) Houaton 2, Tewa i

5 Capriler, 1959 -

 Bxport Divimon ‘
. 600 Fifth Aventie L -

-The National Supply Company ! o

_NewYov-kZO.NY ' o _'

I régret tha,!: I wvll be unable to accept your

) ..'...: "

. invztatmu for cocktaxls .OR May 18th.
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GEORGE H.W. BUSH, PRESIOENT

... GHWBJNE .

.
ZAF'ATA DFF SHDRE EI:IMPANY T

' x_- . -:-1‘ ﬂfaii _' L ’

R R T e

2218 Firat City Nationa2l Bank Bldg..

o Hougton 2, Texas ’
R ) April 27, 1959
* M. James ». Simmons o . ;
Commercial Bank & Trist. Co. oY X
Midland, Texaa C
;7 sDea.r sz. P B co RS

o

As requested in ybuv letter of April 24:11,
Iam enclosing the aigned note and 2 checlt
in the amount oi $5950. St

Best regards, "

1

fol  George H. W. Push

Ecc,
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GEQRGE H.W. BUSH, PREBIDENT

"
l

. =

I appreciate your interest in talkmg to
Zapa.ta and thank ‘you £or you:r.- time. -

N .

 GHWB/vf

L

. M=, .Will,ia,m‘ R. Humphreys
8718 Bob White Drive A
- . ' Houston 36, Tg:;.?l.a T

1

. Dear M. Hﬁrﬂﬁhr’éyé -

Koxc0es:
Immmﬁﬂ

* Houston 2, I'exau_
‘April 27, 1959

s ' k‘ '
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Very truly yours.
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. The accounting ]ob wmch we diecusged .
recently haa been filled b}r another peraon.

- ZAPAT,A OFF-5SHORE COMPANY.

a

- 2218 Firat City National Bank Bldg.




ZAF'ATA DFF SHI:IRE EDMF‘ANY
' m&}ﬁﬁms

o o XMIomANDITEXAS .
' . 2218 Firet City National Bank Bldg. .
Houston 2, Texas
- Apzil 27, 1939

GEORGE H. W, BUSH/»REBIENT,

e

. Mr. Donald K. _Walker
Commzttee on Enrollment and Scholarshipa
730A Yale Station

. New Haven, Connecticut

_,‘Dear Don:

. Italked to J ochn Younger ovar the vacation and -
. be tells'me that he. still'hopes to get into Yale,' )
_‘J . - Bis dad tells me he did better on the college
board tests. Recalling your interest in John™
. in the-past] am wonderzing if you feel he has
‘a ﬁﬂhtmg chanca £0r thi.s y‘ea‘r.

We have recently mmed tn I!ouuton. Iam . '
attaching a’ card giving my new a.ddreas. My
. home phone number is MO-~59232." 1 hope that
this move to Houston means I will see you moxre
often. When my house ig built in Auguat we will .
have plenty of guent room. a0 we will expact "
you.

o

" Best regards,

' Geo\rgel HI' Ww. Buah )

GHWB/vI

h




GEDRGE H W. BUSH,PRESIOENT.

‘GHWB/vE -
”Enc. '

ZAF'ATA OFF-5HORE EDM PANY
’ JEHRIITEEC .
DIRCANETERAE .
" 2218 First Clty National Bank Bldg.
~ Houston 2, Texas
© April 27, 1939

- Mr J. Hugh Liedtke

Zapata Petroleum Corp.

" P. O, Box 3195 . .

Mic}la.nd, Texas

Dear Hugh: ‘

We logged Block 86 last night and just received,

" the core dope. We have 32 ft. of net pay. The

field pay came in high at 10, 796" - 10, 820, V'le‘ :

_ had another sand at 10, 856-67".
. Tam cnclosmg a copy of the Electric Log.

-We hope that Felmonf. v.r111 approve drilling thil :

well deeper since we have not lost much soction
batween 10, 550' and. tot al depth. You recall

. that we were ‘thickening but on this last log we
- seemed to have held up all right. Little is

o'atlmistxc ahout the deeper horizons,

i an. ‘off to Morgan City now to talk to them about
some of the tenders and thought. you would like

~to have a copy of this log.

Best. regards,

. George H. W. Bush

P.S. I£ you see Waltez' on the street tell him
tha.t we ought to dr.lll deepe r. .



/  DOMESTIC SERVIC

ﬂ

~ INTERNATIONAL SERVICE \
Ch;:k the (I;ss of service drIT;d Check the class of service desired;
otherwise this message wi otherwise the message will be
- sent as a fast telegram sent at the full rate
TELEGRAM 1211 (4-55) | FULL RATE
Sy LR LE GRAM LETTER TELEGRAM
ANMIGHT LETIER Vo W. P. MARSHALL. presioent "\ SHORE'SHIP g
NO. WDS.-CL. OF SVC. PD. OR COLL. CASH NO. CHARGE TO THE ACCOUNT OF TIME FILED

ZAPATA OFF-SHORE COMPANY

Send the following message, subject to the terms on back hereof, which ave herchy agreed 10

G. H., WALKER

ESCREWCO
QUAYAQUIL,

ECUADOR

#3 WELL LOGGED 2 PAYS - NET TOTAL 31'.
SETTING PIPE THEN PROBABLY DRILL AHEAD,
SCORPION AWARDED TENNESSEE CONTRACT,

FEELING SOOD,

G.H, W, BUSH



- il :

" ALL MESSAGES TAKEN BY THIS COMPANY ARE SUBJECT TO THE FOLLOWING TERMS:

To'guhrd against mistakes or delnys, the sender of o message should 'brrler it re%med. that @, telégraphed back to the originating ofee for comparison. For this, one-half tha
unrepeated message rate Is charged in addition. Unless otherwise Indleated op its face, this is an pnrepested message and pald for as such, in consideration whereof it 18 ngreed between
the sender of the mesinge nnd the ‘Telegraph Company as follows: - i i L

1. The Telegraph Company shall not be lsble for mistakes or delays in the transmission or delivery, or for non-dellvery, of any messnge recelved for tranamisslon at the unrepeated-
message rate beyond the sum of five hundred dollars: nor for mistakes or delays in the transmlssion or delivery, or for non-delivery, of any mesynge recplved for transmission at the repeated-
messagefrate beyond the sum of five'thiousand dollars, unless spestully valugd; nor fo any case for delsys sriging from unavoldahle interruption in the working-of its lines, - St

2. In any event the Telegraph Company shall not be lable for damazes for mistakes or delays in the transmission or delivery, or for the non-delivery, of any message, whether
caused hy the pegligence of its servants or otherwise, beyond the setial loss, not exceading In apy event the sum of Ave thousand dollars, at which amount the sender of eneh mesinee
rapresents that the measage (s valued, unless a greater value is stated in writing by the sénder thereof at the time the message i3 tendered for transmission, and unless the repested-message
rutc Is pald or agreed to be paid snd an additionsl charge equal to one-tenth of one per cent of the amount by which such valuation shall exceed five thousand dollars,

ettt 3. The Telegraph Company Is hereby made the agent of the sender, without Hability, to forward this message over the lines of any other company when necgssary to Tonch its
on,

4. The'applicable tarllf chinrges on a message destined to any point in the continental United States listed In the Telegraph Company’s Directory of Stations cover its delivery within
the established city or mmmunit?‘ limits of the destination point. Beyond such mits and to points not listed in the Telegraph Company’s Directory of Stations, the Telegraph Company does
not undertake to make delivery but will endeavor to arrange for del w? by any svullable means as the agent of the sender, with the undemstanding that the gender wuthorizes the colleetion
of any additional charge from’ the nddressee and agrees to pay such additional charge if it 18 not colieeted from the addresses, <

5, No responsibility nttuches to the Telegraph Company concerning messages untll the same are accepted at one of its transmitting oMees: and If a message Is sent to such ofMce by
‘one of the Telegraph Compnny's messengers, he aets for that purpose as the agent of the sender: except that when the Telegraph Campany sends a messenger t0 pick up a message, the mes-
senger in that instance nets a8 the agent of the Telegraph Company in nocepting the message, the Telegruph Company assuming responsibility from the time of such acoaptanee.

6. The Telegraph Company will not be Hable for damages or statutory penalties when the olaim is not presented in writing to the Telegraph Company, (1) within ninety duys
after the mossage 14 filed with the Telegraph Compony for transmission In the case of & messdre between polnts within the United States (exoept i the case of an intrastute MeEsULe i
Texas) or between a point in the United States on the one hand and a paint in Alaska, Canadas, Mexive, or Bt, Plerre-Miquelon Islands on the other hand, or betweon o point in the Uniyed
Btates and a ship g sen or in the alr, (5) within b5 days after the eause of action, i any, shall have aeerued In the of an intrastate message in Texas, and (c) within 180 Cays after
the message is filed with the Telegraph Company for transmission In the case.of a messszo between s point in th ited States and a forelgn or o ns point other thun the points
apecified dbove In this paragraph; provided, however, that this condition shall not apply to elaims for daumages or overchurges within the purview of Bectlon 415 of the Communications

Aot of 1934, as amended,

7. It 1s agreed that In any actlon by the Telegraph Company to regover the tolls for any message or messiges the prompt and torrect transmisslon and delivery thereofl shall be
presumed. subjlect to rebuttul by competent evidenoe.

8, Bpecial terms gov

rerning the transmission of messages according to their olassed, as enumerated bolow, shall apply to mossages in cach of such respective olasses in addition to
all the foregoing terms. .

9. No employee of the Telegraph Company is authorlzed to vary the foregoing.

454
CLASSES OF SERVICE
DOMESTIC SERVICES INTERNATIONAL SERVICES i
TELEGRAM FULL RATE (FR)

The fastest domestic service, The fastest oversens service. May be written In code, cipher, or In any language ex-
pressed In Roman letters,

DAY LETTER (DL} LETTER TELEGRAM (LT
A deferred same-day service, at low rates. 3]

¥or ovéruigfﬁ. plain lingusge messages, at half-rate, Minlmum charge for 22 words applies.

NIGHT LETTER (NL)

Economicnl overnighit sorvice, Accepted up to 2 A. M. for delivery the following morning,
&t rates lower than the Telegrim or Duy Letter rates,

SHIP RADIOGRAM
For messages to und from ships at sea,




ZAPATA OFF-SHORE' EDMPANY
By '
" MiRsenaslReR X
2218 First City National Bank Bldg.
Houston 2, Texas
.+ April 24, 1959

GEORGE H. W. BUSH, PRESIGENT

L ==

Mz, David R, Worley
P, O, Box Bl23.
Midland, Texas .

RE: KSEL
Dear Dave:.. | ‘ ' . L

You have advised me that KSEL plans to borrow up to. - -

$140, 000 from our Lubbock bank. It is my understanding

. . that the Citizens National Bank will require each of us to

" sign 2 note, the amount of our liebility limited to the |
percentage which we own in KSEL. - If we borrow $140 000.
then my 15% lia.blhty on the note will be $21, 000.

;

I fu_rther underataud that the_ ba.nk will also require us to
pledge KSEL aséets and each of the partners in KSEL is to
maintain & compensating balance in the amount of 20% of
the existing liability, less the average KSEL 0perating fund
deposit,

I further understand that you intend to use the proceeds of .
thie loan to retire notes due J. H. Speck (Down payments
new 5000 watt transmitter) and W. G. Russell in the amount

* of $8, 000 and repay all of the partaers in KSEL in proportion
to their in.vestment. -
By this 1etter 1 agree that T will maintain the compense.ting
balance referred to above and that I am in full agreemént with
the general plan as outlined above. Iam attaching a financial
statement which in confidence may be passed along to the
Lubbock bank -

‘ "Ver‘y truly yours, .
U Cdeorge . pash

A-tt’ ] '-' ; ;l . .h-' - [ -"a’: . '
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ZAF'ATA OFF- SHDRE EDMFANY AV
) . . ms:ax . ’ ',
Py - ' 2218 Firnt City National Bank Bldg.
EEEHGE H.W. BUSH Pn:slnzm‘
. Houston 2, Texas RN
. A April z@, 1959 . P
I\ L - |
Y |

- Mr, L, H. Lawler

. Midland Country Club
P. O. Box 113 :
‘Midland, Texas -

\

‘ Dea.,_r Mr. I.'.l,wler:‘ .

B _'J Co 1 appreclate your pointing out to me the - .
L, . possibilities of non-resident membership,
, ' .' ~ however, after giving the matter some
" ‘thought, Ido not feel that'I lhould a.vail
< .nlmysel{ of this offer. , L Y

" "My stock ceztificate appn.rently is lost - e
but if found I will return it to you immediately. :

‘Very truly yours,

. ‘George H. W. Bush

FR——
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1 ZAPATA DFF SHDORE EEMF'ANY

IBX
. &M".ﬁé&éﬂ:
2218 First City Nationsl Bank Bldg.
Houstoa 2, Texas
April 24, 1959

GEORGE H.W: BUSH, PRESIDENT

- Commcrcial Bank & 'I‘ruat Co.
' M:.dland. : :
‘ Texas

1

Gentlemen:.

: statements and correapondence regarding:
_the George H., W. Bush and George H. W;
. Bush Home Account to the following addreul-

e 2218 Firat City Nationa.l Bank Bldg. _
' : ' 'Houston 2, Texas = :
-+ " -Thank you.: .- ' 2ol
_ Very truly yours, E
ot ’._f- \; o I'\ '."'_ ..‘h 1-', " . o ., . |r
o oo - ", ior ) ,

T “']’ Geor'g_ef'_!-f.':w.'_ﬁush ,

L Until further notice, please send all notices,

W o



ZAPATA OFF-SHORE EDMF‘ANY

woX 31895 ,
MIDLAND, TEXAS

' April 24, 1959 -

. ' " " ' el .
GEORGE H.W. BUSH, PRESIDENT , — ) 4

[ T . N

]

Mz, Baloe P, Kerr
. Baker, Botts, Andrews & Shepherd

- Egpoxson Bldg., '

Houatpn 2, Texas

[ e TN <=

. - . - . N i
P "+ Dear Baine: : - .

. -Attached is Last Will and Testament of George
H. 'W. Bush and Last Will and Testament o!
' -Barbara Pierce Bush, which I would like.
rctu*ned to'me after you have had a chance tu
. look at them. : '

I am also c.ttaching for your file 2 copy of the
children's truat

. 4

Ve ry truly yours,

T George H.'W.,Bush

"GHWBIvf
Euc. 1
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cal LT, 2218 TFirst City National Batk Bldg.
GEORGE_H. W. BUSH,PRESIODENTY ., - \
o o ", - Honston 2, Texas -
| ‘ oL Aprdl 24, 1959 :

' Mr. Prescott S, Bush, Jr. . . ..
U "7 - Johnson & Higgins_ ‘ R
) . -New York, N,Y. = BRI

Del.r Prea' S T

J PRI -"Hugh ha.a religned as a Trultee £rnm the .
- “ kide trust. I thought it would be most . "

' apprOpriate for Baine Kerr to join us as .
. costrustee, If you agree, would you R
- . %, please sign the attached letters, retaining- -
' -one for.your file and send the rest along . -
- tame'at the above addrou. ; w
-‘ -- \‘ . i . - r .
. T TR 'Ben_t 'regnrdli : .
: L . ! g . . - ) ;
<+ "+ _George H. W. Bush - -
. GHWB/vE | AR A S
' R ot Y R ,
) . . . ' N . ‘ l . r > o
. . Y A _. - N L omed e v - L " bv‘\
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ZA'P.ATA DFF:SHORE CoMPANY -

63 Wall Street - , ~ T o




April 24, 1959

Mr. Baine P, Kerr

Baker, Botts, Andrews & Shepherd
Esperson Building

Houston 2, Texas

Dear Mr. Kerr;

Re: George Walker Bush
John Ellis Bush
Neil Mallon Bunh

We, the undersigned Trustees, in accordance
with Section 2 of that certain Trust Agreement
dated November 16, 1955, created by George
H. W. Bush and Barbara Pierce Bush, do
hereby appoint you as co-trustee to fill the
vacancy created by the resignation of

g Hu‘h Liedtke,

George H. W. Bush

Prescott S. Bush, Jr.




KX HEXARKKE KK KA KK
HANCICHRICKICE
2218 First City National Bank Bldg.
Houston 2, Texas
April 23, 1959

Mr. C. Rhoades MacBride, Vice-President
General Dynamics Corporation

445 Park Avenue

New York 22, New York

Dear Mzr. MacBride:
The purpose of this letter is two-fold,

1. I should like to tell you that our company, which has

pioneered floating drilling ia the Gulf of Mexico, would be extremely
interested in working with your company on any projects where our
experience might be of advantage to you, In this connection, I am sure
you have seen the correspondence between Mr. Shugg and me regarding
a project in which Mr, Blanding showed some interest. I understand that
your office, and not the ElectricyBoat Division, will be handling such a

| project and if there is a place for Zapata Off-Shore Company in the

| picture, we would be most interested in talking to you.

2. We have been talking to a Government Agency regarding the
drilling of a deep test to explore the Mohorovicic discontinuity between
the earth's crust and the underlying mantle. We are curious to know
whether you have done any work on stabilization of floating vessels which
might make the drilling of such a deep test practical in deep waters.
This project is quite a way down the road but if you have any printed
information on stabilization techniques which might help keep a floating
vessel steady in rough waters we would like very much to know about it,

Very truly yours,

George H. W. Bush

’ GHWB/vf

cc: Mr. C. Shugg: Iam sorry about the mix-up on your letter. My misinterpretation
stemmed from the fact that I thought you said that if we wanted to talk to someone in
General Dynamics, talk to Mr. MacBride. I had no intention of talking to General
Dynamics itself if the Electric Boat Division should be handling the matter. I am now
squared away on this and will not bother you any more on this subject. Thanks for
your help.

GHWB




April 24, 1959

Mr. J. Hugh Liedtke
Zapata Petroleum Corp.
P. O. Box 3195
Midland, Texas

Dear Hugh:

Would you please ask Foncille to check the
directors file regarding transfer of Zapata
stock on Form 4 for the SEC. I never did
keep copies of the transfers I made and:

1 would like to have them for my vecords,
If Foncille could photostat all the sheete
iovolving my interest and send them to me
at Houston, I would certainly appreciate it.

I received the stock certificate today and
will hold it awaiting further word from you.

See you soon.

Best regards,

George H, W, Bush

GHWB/vi




AXXKXXXARX
2218 First City National Bank Bldg.
Houston 2, Tonl
 April 24, 1959

. Paul LaFleur
Pmdential Insurance Co, of America
P, O. Box 660
Houston, Texas

Dear Mr. LaFleur;

Attached is a signed financial statement and
my check for $400, As sooa as I receive
the forms from your cffice I shall forward
them to you,

Very truly yours,

George H. W. Bush

GHWB/vi
Enc,
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P ZAPATA OFF-SHORE COMPANY
- e . CRANNIE T

- o e e 0T =
ooF Lo

Pl AL WHMGMNERAS
. b t..0 2218 First City National Bank Bldg.
GEDRGE H. W. BUEH..PI?[IQIDENT - , I‘I_O\lﬂtoll 2’ Texas -
Coe st April 22, 1959.

e ""B‘oaz-'d of Difecibré o AN
Midland Country Club
Midland,” Texas

Ge ﬁtleme n:

' "I am unable to locate.my Stock Certificate.
. Mr. Brumley bas been in contact with
Mr, Lawler and I believe that we have been .
informed that no affidavit is necessary,
"+ however, 1 will be happy to furnish yon one if -
. you would like to have it. ;

-

e 'Very_ truly‘ .y‘rgurs. ’

. George H..W. Bush

With reference to.my letter of April 20, 1959, - .




4 ) ZAPATA OFF-SHORE COMPANY
soxAmx
MR X RUR
2218 First City National Bank Bldg.
Houston 2, Texas
April 22, 1959

GEORGE H.W. BUSH,.PRESIDENT

Mr. Hector Dyer
: 2310 West Kansas
Midland, Texas

) Dear Mr, Dyer:

I have given some thought to the concern in
Australia and have decided that we at
Zapata cannot go along on this at this time.

I am enclosing an article written by a friend
of mine Edgar Locke which I thought might
be of interest to you inasmuch as it mentions
Australia, I am sending an extra copy of
this letter in case you might want to pass it
along to Robert Kamon.

Very truly yours,

A

Geor . W. Bush

GHWB/vi
Enc,
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" Dear Préa: SRR

. Mr. Prescott'S. Bush, Jr. _

ZAF'ATA ElFF SHDRE: EDMF'ANY y

o EEREEER, -
S - mmmmwsax N
N TR April 22, 1959 AR :
GEORGE H.w.'B'ust.-n‘a:slul:ni s ! SRAREE g

= b .
i - L .= L] 4 s
T - s o 1 r .

[

1
e

. 'Wae have been doing some long shot thinking regarding

‘the sunken Andrea Doria. Nolan Stewart and Hoyt

. Taylor feel that using some .of the thinga that we. have i

learned from the Nola I, we might have a chance to
work with someone on a project’ for raiuing the ship.

Could ‘you get us 8 aet o.f general plans on the ahip and ”
.could you inquite among some of J&H's marine friends
-to see ‘what the_status of the vessel is, what the value’

_ of the. ship might be when delivered to o ship yard N

"and if any efforts have been made toward salvage.

" Pleasé do not spend too much time on this but we

think we have an idea on thia.

It was a treat seeing you hete and 1 hope to aee you _

before too 1ong.

\r

‘Best regarda, o L

oL

Johneon & Higglns

. 63 Wall Street
" New York, N.Y.



AXXXXXXXXX
2218 First City National Bank Bldg.
Houston 2, Texas
April 22, 1959

Mr, David R, Worley
P. Q. Box 5123
Midland, Texas

Dear Dave:

Thank you for your note. If I am ulking to Washington I will certainly
check on KAMQ.

I had lunch with Milton Underwood yesterday. He asked me if we vere
interested in his Odessa station, and I told him you did not feel it was
a good deal based on the way it was presented to us. I asked him if he
would be interested in selling KXYZ in Houston, He told me he would,
but he said it would take from $900, 000 - $1, 000, 000 cash to buy it.

He has had several offers where he would receive 29% down and the
rest to be financed; he is not interested in this type of deal.

Milton gave me some figures; the station is grossing between $50, 000 -
$80, 000 per month., He kept talking about 1957 which I gather was a
very good year. In that year the net, including depreciation, was close
to one-quarter million. Underwood says that on $900, 000 the deal is
about a 5 year pay-out now. If you have any real interest here maybe
we could get a group together here and buy this station. '

Underwood also owns other stations down in the Valley. What he needs,
although he may not know it now, is someone like yourself to manage
his radio stations and ours too. Let's be thinking about a big merger
which would put togetker all of these stations into a corporation. He
owns a station in Corpus Christi, Odessa, Houston and maybe some
others. This is a long-shot idea but if we keep smoking this opium
pipe long enough something may materialize,

I wrote Simmons yesterday to make arrangemente for having my money
available on KAMOQO.

Very truly yours,

George H. W, Bush

GHWB/vf
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ZAPATA DFF SHURE I:I:IMPANY
st 5 e ID?’TIQ{ .
Co  MIDCANDT TEXAS

. 2218 First City National Bank Bldg.
- Houston 2, Texas K - .’
April 20, 1959

- *
o J . [T ST i
- PRI

Mr. w. W‘ Brinkley o P

' '1401 Jones ~* oo !

‘San Francisco. California. . o

e ror
o . W ks ar ' \ ot
. (S 3 . b .
o' . A ) - i » .
. % L N \ [ ro T +
' .

Dear BilL ' S
I was home in Midland for the week-end - to.
fiud that you had haen rhere. I surs am .'
Jorry to have missed you.. :

O . 7
p ~

* Barbara and I are moving to Houston. . In .

fact I'm alrea.dy Hv’ing he're oW, My office
addreas isi » '

o
I [

. L 2218 Fn'st Cxty Natmnu.l. Bank Bldg. :

o .- Houston 2,: Texas
. " . Phone: CA-20395 s

v
\ A"
1

Residence: R .
. " 5107 Del"'Monte Drive

'Houston 27, . Texas
Phone: Mo-59232

Plcase be' sure to drop by when- you are uext
in town. I would like to get all caught up on
wha.t you have been domg.

o o Very truly yours, ..
. s N ' ’ -
v, N . "".‘ N l'. . .
: - George H. W. Bueh .| . :

]



A - ~ ZAF’ATA DFF SHDRE EUMPANY L
l( . ) car ‘:; - o irnx-,na_y .- . ‘. - -
: SR  “MIBLARD TERKSC SRR

._chston 2, Texas | .. Ll
_ April 20, 1959 L e

N FRASERE SN )

Preston Moss S: Co, 7. -
24 Federal - = S L
Boston, ,Maﬂs. LR I '

“ ' . . - -,
‘ % ¥ s . I

DearTecL e o

© g o ' E ihan.:s for the couy of your letter.to Gardincr
N .. Symonds. Iam not. oves:ly optimiatic about, the

. johtoday but I know-it will be helpful whcn we . ’
.. 'Bo to do some ‘work w1th them down tha Hne.
. I hope you ha& a- good: trip out to the rig. It was
- & pleasure Beeing you. Let me know if you ever. p
'-needanydope., . R S
S . .owrr 0.0 Verytruly yours,
George H. W. Bush

: ' 2:.18 Fl:'st City Nat‘onal Bank Bldg o

J " Mr. T. C. Patterson R v

\I




Q N R ZAPATA DFF SHORE CDMF‘ANY
(L( T - . wAxaE
MITEANIYTEXRSYK
GEQORGE H.W.BUSH.PﬁE.EI'I?\ENI . Houston 2, Te}'—aﬂ )
L April 20, 1959 - -

N .
J
|  M¥,.G. A. Holloway
: lLee C, Moore Corporation '
2201 Mercantile Bank Bldg. '
) ‘ Da.llal 1, Texdis
-Dear Mr. Holloway'
T You were very thoughtful to maﬂ me the
o X article from the SCIENTIFIC AMERICAN/

Oc.dly onough, we have talked with

Mz. Bascomb, the author of this axrticle -
and he plans to visit our rig tomorrow,:
The project sounds "m.ghty wisrd, but
several years ago we never realized that
pecple would be orbiting around. in space.

, ‘Ijliank@a fox youi- thoughtft;lness..

Very truly yours,

George H. W. Bush
--r: I':‘ l‘- o * fon e o '.: 'l ’ |I * I‘ 1.|. '

T S T T
e, A e R

GHWB/vE

b

‘_.\‘.‘

2218 Firast City Natieral Banl: Bldg.

1




Qka o R ZAPATA DFF SHoRE I:I:IMPANY
K _— - . ' : BOX-2iRE -
MipsaNRTRRAE
‘2218, First City National Baaok Bldg.
. Houston 2, Texas
April 20, 1959

GEQORGE H.W. BUSH, PRESIGENT =

L=

Mrz. A, L. Pharr, Vice~President
Commercial Bank & Trust Co. -
Midland, Toxas

'Dear Lavon:

o 1 will not be able to make the meeting on

. : ' April 22dd of.the . Waat Texaa Small Busmea: ‘
o ' Iuvestment Co. -

L - i

For the record, 1 should like to sfate that I
have moved away from Midland and I will not
be able to participate in 'the activities of the - :-.
) Weat Texas Small Business Investment Co.
It m with regret, therefore, that I ask you
'to consider someone else to take my place,
-~ both as a .etockholdér and director, in the
* - new. compauy. Beat of lucl: to you and the
. others.

'I‘IV‘@a:"y‘f tx;illy yours,

' " i ,‘. oo ,
R C
; . Lo
TR Sy
.

George H. W. Busgh

GHWB/vE




ZAF'ATA DFF SHDRE CDMPANY

e . . a mgxaes’ e R
Lo, MmmnpyTexes . T T w
T e T 2218, First City Neational Ba.nk Bldg. ‘ S
GEORGE H, W.BUSH, PRESIDENT b ) )
- Ll ‘Houston 2, Texas - R
S e P April 20, 1959 e

] Offshore Exp‘orationGroup PP
e '.",'. *»a?llemons o I S LT e

-~

4
-~
1
3
r
1

a Houston. Texe.s R

- ‘ - & - AL

_“ Lo S <k . ] . .A‘ P Sl
I Dear Joe' s LTt
a0 h r . W sk .

. \ , Nt 1 e, [

»
. e
-

. U ; , Mr Joe Ferg.won e S e e
) U . ThauL ycu Ior your 1etter of April 17th N .

’ . N " addreaned to Russ Mosby. e e Do
‘ ... This week-end in Midlagd a. man offered " o
- : us some offshore leases off of Deswin, - . " . T .
“Australia,: ‘This seems to me:a pretty ) R

" long way to look for oil but there isa - *

: ~ play’ gging on there, Leases canbe - w o
S ' '".bought for 1/54¢ per acre. Maybe.we- Toeart e
© - ... -oughtto goin together and buy anacre” ..o 0 e

ortwo. : e T B R

" . v e
“ ' 4 :
' h i

-

) Thanku alot for the a.rticle. R o
. Cd ' Very truly' yours, '
; : , George H. W. Bush . - .- -
: o
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ZAPATA OFF-SHORE COMPANY
WO TTEEY
MIiDLARD: TEXAS]
2218 First City National Bank Bldg.
Horston &, Texas
April 21, 1959

GEGRGE H.W. BUSH, PRESIDENT

. Mr. Dick Steadman’ - '
7. %1, Walkar & Co,
One Wall Stuzet
¥ York 5, N,

Dear Dick;

Thank you for the article from SCI.:J\ITIFIC
AMERIC A.‘T.

Cddly cncagh the author of that article fg”
soing out to the Nola teday with onc of ous
dicectors, Tora Devine, We have been |
tollding to the govornment agenciss about
doing some of this wozrk at the appropriaie
time,

Hopc to see you before lcmg

Very truly yours,

‘ Geofge H. W. Bush

GHWB/vE
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ZAF'ATA EIFF SHoORE COMPANY '

N .. JHERNIMED
L s MIEANOXTEXASK
' o - April 21, 1959
GEORGE H.W. BUSH,PREBIOENT . . C Ve
R I\J'I'r. _Tom‘Laros- - -

Rauscher, .Plerce & Co. lac,
P. O, Box 1422
Midland, Texas '

Dear Tbm:

_ Ishall be on the look-but for the- $20 check from

When it arrives I'will

.endorae it and sand f.he :check'to you. X

N My apartment address is 5107 Del Monta Drwe.
Hougton 27, Texas, phone MO-59232. Please .
._don't forget your old buddy and come ‘see’ e
when you are down this Way'.

Very truly yours, °

George H. W. Bush




' GEQRGE HowL BUSH PRE:smENr
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ZAPATA OFE- SHURE EDMPANY P
“@J‘“mi‘i&&

2218 First Clty National Bank Bldg. _

. .+ BHouston 2, Texas ' :

.77 April 2l 1959
' ‘Mz, H. Ames Richards = . Lo

Essex Offshore, Inc, - Co

285 Madison Aveaue . . , . L

4

. 'New York 17, N.Y, B

e ouomt
. .
1 . N ' 1 1
’

'Dear Mr. Richarda: ' e R

Encloued isn a photostat copy of the m;teria.l il

L

: ‘,‘you requssted.

e Lo "

_Th.iu ia an, exce pt irom Leaaing a.nd Operating
Regulations for the Submerged Lands of the: |
"+ i Quter Continentai Shelf, published by.the
. » United States Department of the Intenorg which
;7 - I'believe you hn.ve' in your filés. -

K _[ . ____, . . - > ALl o, [
: . L ,
. w . ur
N It , T Vory truly 70 n,
! . oy . Lty . -
' k&
4
. -
f .- - . - - *
' L oo (A ! ro UM N Voo ' ' s,
» :l \ Rk ' » = Lt
‘ \ . " ! 4
S TTU ¢ Goeorge H. W. Bush
. L)
R eo ‘L’.’ o o by
. L ' -l '
1 - 1 ' -
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‘%‘" . N ZAF'ATA I:IFF SHDRE ComPANY

A ECATE?
Mqrmxnu*sza

. :_', . 22.18 Firsgt Gity National B:mls. Bldg.
BEORGE H.W. BUSH.PRESIDENT

' ’ Houston 2; Texas

April 20, 1959

[ e §

Mr. J. B. O'Connor, Preasident
' - Dresser Industries
J Republic National Bank Bldg.
Dallas, Teoxas
)

Dear My. O'Connos:
‘ ) Iam Ii’rcry sorry to have missed the 1}1hche6u
J IR in Dalias on Friday. I did telephone to leave

word but I just wanted you to know that I
appreciatcd having boen invited and had pla.nned
to come :

‘i

§?Qp@ to sze you goou, .

e ,‘Ver-y trely your:.‘ '

o - .- i -George'H. W. Bush
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. -ZAPATA OFF-SHORE CoMPANY

T MeRSERERE 0 v L

2218 JFirst City Nationel Bank Bldg.
- Houston 2, Texas

L " April 21, 1959

Mr. Stewart Dewar : ) . -
Harold G., Price,. . - ' R

‘PO, Boxlll | . oG o Lo

Bartleuville. Okla.homa. o e e
ARl ?1,‘« ...‘: 5 -",', F v . ' ‘

. .y .‘. ‘;‘. h - o " ,'__ MR , e, s
- Dear Stewart- AR e »

1 i:cliéve Rt have al:eady seit you & copy oi the - -
geophysical map on the 104 prospect, Tke attached
, summary, sheet summarises the amain-points-in the.

deal 1tae1£ Pleane ca.ll me if you have any queltiom:.l

Tam: attaching A copy of 3 lettez wrltten today’ to
'Walter Walne, which may glve you some additional’
dope on the deal, You might want your secretary. l:o
note the addrelaas at the bottom of Walua s letter. L

[

. . . N
O : S i A
ot ]
cT s Belt regards, .
a Y e, 1
- . . ~ - 1
N . P
b ’ ' v ‘I h
) .
v < - ‘
‘@ e =t .r
. T George H.- W. Bush .
N r '.‘ 2l
T " ] .I Tt - .,' e
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fZAPATA OFF- SHDRE EEIMPANY -

- . . RECHEE : : .
ST R ' M}DLANDTEXAS\
; T 2.218 ‘Flrst City National Bank Bldg. ,
._GE:IRB‘E H_v:‘. ‘B%J'SH.ERE’IUENT ‘ .

Houlton 2, Toxas U g
Aprll 21, 1959 -

M7, Vialter Walae, Jz, I i

- Felmont Oil-Corp, - - A
P. O. Box 1855 '
Midltud. Teni

- Denr Wantan _
I beliew tha utuched information. relating to our
. Block 103 and 104 deal is seli-explanatory. I wnuld
appreciut- yéur locking the dope ‘over. I would ! e
S dulightad to have you and Essex in this deal. Zapata

-that he wante's 1/8 {nterest. At this point that leavas
5/8 of.the deal opeR, th.ve -offoread an intervest to

Mr. Price apd. vie, htve also talked to the Empire Bank '’
"and Contirental Gil Co. We have to put this on a prior :

.. 'sale basis but zest assurad that-we would like yery -
o mmch t.o have you in if ymz a.:.-a ‘intexrested. .

-

. Ve:‘y‘trui.y_yaurs, -

SR - ,‘Ggorgé H. W. Bush

" a2ig Firat City National Bank Bldg.
. Houaton 2; Texas Lo R
' Phone: ca-zoaes & m-zosn S

| . . 5107 :Del Munt. Drive_ :-, Relidenca‘ -'
"  Hounton 27, Texas L T e
e Phonn: M0-59232 N

A ) Rasidence aiur Augult wm be RN
5535 szuz- Dr!.ve e

GHWB/vt

- 'plans t6 take 2 1/4. 1nterut, Heorbie Walker has stated

T PoS Plene uk Edy to r.ote thele addmaau: e
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Dear Dad;

Bar and I are going to haye to buy at least two new beds and a couple
of hide-away«bed couches. Do you still have the arrangement with
Simmons where you can make a substantial saving on the price, and
if you 4o can this, without embarrassment, work for me and Bar?
Simmons has a place here in Houston. What I would like to do is have
permission to go out there and look at the various things, as in the
cage of couches we are going to have to pick colors, etc. Please

let me know whether this can be arranged. If it cannot be, I shall
Just go ahead and make some purchases locally.

Qur move is drawing nearsr. I am now living in an apartment at
5107 Del Monte Drive, ‘Houston 27, Texas, phone MO-59232,

office address 2218 First City National Baok-Bldg., Houston 2,
Texas, phone CA-20395 or CA-20573 (Bush private number)., Please
give this information to Margaret Hampton. I belleve the home
phone number will be the same at our new house,

Bar plans to join me in the apartment about May 10th bringing Neil
along. Then, when school is out the other three boys will come
down. Until that time Mr. & Mrs. Rogers will move into our
Midland house to take care of the kids. We have complete confidence
in them. They also plan to move to Houston with us and live in our
Houston house. Mr. Rogers can work around the yard, clean
windows, etc. while Mrs. Rogers will take care of the baby and do
all the cooking. This is a tremendous comfort to Bar in her
condition and the Rogers have agreed to do this for what we feel

is a very nominal price, ;

It has been so wet in Houston that our house has not gotten started
yet but once they get going they tell me it will not be long.

I thought you might be interested in the attached memo from Baker,
Botts which sets out the most recent status of our deal. I believe
the deal should go through in the next day or two. You can throw
these papers away after you have had a chance to look at them.

In them you can see who is shifting over to Off-Shore, etc, .




I have adjusted to the idea that I shall have to sell stock in order to
pay my capital gains tax. This blow is offset by the fact that I feel
we will have some real 1nterssting‘ deals here in Houston which
should in the loag run be more than compensating. I am working
right now in a merger deal where we would merge a company with
some oil and gas production with the offshore company. The company
is one in which Neil Mallon, Colo. O'Connor and Weyerhauser are
interested.

Qur business generally has been improving although we are not making
much money. I think we will show about $100, 000 profit for the first
six months and $570, 000 depreciation. The thing I am convinced of

is that we have a good organization here and that all of our people are
willing to work., With our making a set-up in Houston we should do
better.

Regarding our bank stock, the Directors of our bank ask that I stay
on the Board for another month or so. 1 plan te do this but at the
end of that time 1 still feel that we should sell our stock so that it
can be used to the benefit of the bank in Midland, As mentioned
before, we paid $160 for our stock and I believe we ought to get
$220 per share. One thing which makes me feel that we ought to
sell it is that Jim Simmons, the president of the bank, in whom

I have a lot of couﬁdence. may be leaving the bank before too long.

Please give this letter to Mom 80 uhe will have my addresses and
phone numbers in Houston,

| Ever devotedly,
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GEORGE H.W. BUSH, PRESIOENT

4

(", . . v . ' r ' P'n
- N " "

T ZAPATA DFF 5HDRE EUMF'ANY '

2218 First City Nationul Bank Bldg. L
Houston 2, Texas T
April 20, 1959 :

v

Mzr. Robert ﬁ’.ech

Arthur Andersen & Co. : . ’
720 Corrigan Tower LT L - e
_“,Dalla.a 1. Texu . . ! ' o

: Deax Mr. Z.ech. SR .' : T S

B
T

I am aorry 1 did not come by or call on Friday.

.~ 1did oot get to Dallal. o

. _G-f'li‘wgfvf. % wUd ) R ]

Cotern 4y

. 'l‘hnnk you for your help. l hope to see you .

- It ow appeara thu.t our a.ccounting probleml are

about to be solved and; .therefore, 1 do not think -
it would be advieable to talk to Mr., Pondar at

' thil ‘time.

before long. - . o PR
g Verytruly yours, . -
. ) r~ . ‘._-1-: _,~" -;.'L. a FRRNP '.-' . R e

T Y ™oL !
1 ‘ N

vt George Hy W, Bush,

'
.



April 20, 1959

Mr. David R. Worley
P. O, Box 5123
Midland, Texas

RE: KSEL
Dear Mr. Worley:

You have advised me that KSEL plans to borrow $125, 000,
approximately, from our Lubbock bank. It is my under-
standing that the bank will require each of us to signa
note, the amount of our liability limited to the percentage
which we own in KSEL. If we borrow $125, 000 then my
liability on the note will be $18, 750.

I further understand that the bank will require each of the
partners in KSEL to maintain compensating balances in
the amount of 20% of the existing liability.

I further understand that you intend to use the proceeds
of this loan to repay yourself and all of the partners in
KSEL in proportion to their investment.

By this letter I agree that I will maintain the compensating
balance referred to above and that I am in full agreement
with the general plan as outlined above. I am attaching

a financial which in confidence may be passed along to

the Lubbock bank.

Very truly yours,

George H. W. Bush

GHWB/vf
Att.




GEORGE H.W. BI'UEH‘. PRESITENT

L=

. on any or all of these people without any trouble, I would .
" appreciate it. e ~ : -

Manythanks. - o ’ /

ZAPATA DFF SHORE EDMF'ANY -
. WOXEIEE Sl

. c v . MIEIARESTEXAR .

.+ -, 2218 First City National Bank Bldg. - ‘

Houston 2, Texas;’ S LR
April 17, 1959 ' "

Mr. John S. Greenway ,
1634 North QOlsen Avenue '

.Tucs on, Ari zona

1. ' IS
G

, Dear Jaclke-: ..

“The ‘president of our bank in Midland is being considersd

for the presidency of a new state bank in Phoenix. Hig
name ig Jim Simmons and he {g'an excellent man and
has done a'gdod job in Midland.

The Phqeni % people Have: given'him a glowmg picture of .

prqqucts. _ He is. amoua fo get ' run down on some of

. the prmci’ple people involved and I am wondering if there

is any way you could check on‘thase people thropgh some |
of your ’friends in A¥izona; The men involved are: oo
" "A. B. Robbs ~ morigage business ,
Graham Mattison. --automobile dealership
L "*\and dther busidess mterests
Dave Murdock: -~ building owner
Zach Stewart - Camelback Inn

Naturally, it would be hetter if people did net know why we
needed this information, but if you could get 2 run down

Please calll me collect in Hoixston'at CA-20395 if you o ‘ f‘- Ay
know anything about any of these guys. I will be here all. - B "‘3 ¥
next week and Jim ia anxious to get some - wordon them., - f ;

&
N . cok

o oL '-‘..Q“" ‘_‘-',‘ . 3
R Best regards, . SR L

éeorge H. W. Bush

u



PAGE TWO

e. Depth 10, 500', Gulf Coast escape clause, or production
at lesser depth.

2. Additional acreage Block 104. By drilling a well at a location to
be approved by California Company on the NW/4 Block 104, Zapata can
earn the full 1250 acre tract subject to 3/32 override or either 60 days
after completion California Company may elect to take 1/2 working
interest in the well by paying 1/2 the cost of the well. California Compaay
will make a $75, 000 dry hole contribution to this well. '_

3. Acreage in §/2 Block 103. Zapata can earn the E/2 SE/4 Block
103 (625 acres) by drilling to 10, 500' or production at a lesser depth
within 6 monthe after the completion of Well #1 above. The election
to drill this test must be made 60 days after completion of Well #1.
Pan American and Texas Company retain a 1/16 override on this tract
until payout. After payout of this well override will be 1/8.

Summa.rz.

A. Drilling Obligation: One 10, 500 foot test with $90, 000 dry hole
contribution.

B. Total acreage that can be earned:

From California Company 1562.5
From Pan American and Texas Company 625
TOTAL: 2187, 5 acres

C. To earn all acreage must drill 4 tests, two of which will be supported
by dry hole contributions of $105, 000 and $75, 000,

D. Percentage interests in acreage to working interest:
1. 312.5 acres (W/2 W/28W/4103) - 77.08334
2. 1250 acres (NW/4 104) - 73.95834 or if Calco elects 50% WI

3. 625 acres (E/2SE/4103) - 70.83334




?\g e .
. 'ZAPATA-DFE-SHoRE CoMPANY - ..
LR, S
- MoNEITEAN R
2218 T:.rst City National Bank Bldg. N ' |
Houston 2, Texas T o ‘
. April 17, 1959 ‘-

' GEORGE H.W. BUSI.-I."ﬁnzsru:N'r'

Mr. Rollae“rt . Vﬁanger ',
£ Sinciaxr Building’
Fort Worth. Texas

Dear Mr. Hanger- ’ -

‘Thada very nice talk with Mr. Graham today. ‘-
We.are working very hard to get the Tennessee
deal,_ especially since we ha.ve heard peraistent

.- rumors that Tennesaee pla.ns to be much more

. active in ‘this area in the future, -Thanka for

auggesting I see Mr. Graham.

A
' #

PO
L " |

Atta.ched are: our- two~most recent’ annual reports. [

I 2m sending this along not because I am proud- . '
of the large losa we showed la.st year but I - '
thought you might be intere sted 'in seeing how l
I have been: Bpending my time gince 1 la.at Baw
you.

Thanks again for your help.

. ,'\-fery truly yours, - :

IGeorge H. 1;W'. , Buﬂh L l ‘ ot . ¥

GHWB/v{ -

| Att.




ST e ZAF'ATA EIFF SHDRE CUMPANY.__

S R PITEE 15 %, =\~ SRR

o TR V3 - First City National Bank Bldg.
GEDRGE H.W. BUSH, PRESIDENT - 'Houston 2, Texas K

M

L .' v .‘_, ’ L T ' . 'h",_‘. lh-?‘x.
[; . Department cf Internal Revenue T

.
- . Texas ' - : _ . S
- . . ' ' A 1 .o
R v - . 4 . < mt o
‘- AN '«J r 0 ' L . ' . " [ : " ' * : - *
v N . N - -. .

. ' Geatlemem: . - 0 o

N . ’ hl - L - ' . . 4 . 'y

l .Midland, Texas. Iam‘now moaving to Houston, _
1 "Texas. Please change your records to nhow D
U ' ' our address: r.o be: . ’

. '. _ Mr. and Mrs. George H. W. Bush
3 . '.2218 First City Nationa.l Bank Bldg, = ° ’

Vo R .kl-!oueton 2, Texas - .

- . Our remdence w111 ba 5525 Briar Drive, Houston,
o - " Texas but mail cannot reach: us here until - . -
. ' ‘ August. o . . ) < - L_'- . - _‘ ~
‘e ‘Very. truly yours, )
. - \ J poae . . T \|.‘ o S : . :\. Ty *
| ' - '

‘ T+ v Dallds; . : T A

‘My ‘address has been 2703 Seatinel Drive, . "



ZAPATA DFF-SHORE COMPANY ‘

. T A mmcmmmn{s{ SO
Gt e ‘2218 Firat City National Ba.nk mdg. ST
‘AEORGE H.W. BUSH, FREBIDENT ' .

L o RN "Houston 2, Texas : e
U oy April17, 1959 S

o Mr. Arthur E. Palmer, Jr. AC N R E ;
Lo Winthmp. Stimson, Putnam. & Roberts T
U 40 Wall Streef, . . R : .

New York 5, N.¥Y. o R

3 . . ) . N . '

x> ' ' PR .
- .

- , e

Pl - ¥l ~

DearArt. .f;;" A Co T

Thank you ior the SEC Form 4'5. ':_ -
Would you pleaee tell your secretary that mjr R ' S
address is now as follows: : - C

e T2ame Firat City National. Bank Bldg. - T
. " . . .. Houston 2, Texae.: ' .- S

Phone:, CA-20395 & CA-20573 . ' o0 . T

‘ S 1,' Resxdence'
v b ¢ 5107 Del Monte Drive: . . .
e Houston 21, Texas . .. -, A
S R Phone' MO—59233 A S et T

A . CI | . F
.
5 . - v

.Y As of aow I.'am' ‘spending all of my time in Houston - *
‘- ! .although I 80 home for a wéek-end.or two.- D
X . . I o T .
R Our aparrment haa an extra sack, small though it - o
o _f may bs, Please call me whenever you'are down T
7 - this way. Lo PR . S e T
A ) '__:-‘ ,‘ E Best regérda,_' . =
Ltae ' N ) ’ .‘. E - y ~
) . “.' X \ ‘1‘ N " ' ‘,'- -
: o +* - George H. W. Bush " oo
:' P e * N o . i
GHWB/vf ’ . '
‘l.. — . - ! . .
T e m . AT
3 i -L ‘,,I o 1* 3 v IS




Withdrawal/Redaction Sheet
(George Bush Library)

DOCUMENT NO. SUBJECT/TITLE

AND TYPE

DATE | RESTRICTION

13. Letter From George Bush to T.H. Pattillo

RE: Financial information (1 pp.)

4/17/59 (C

COLLECTION
George Bush Personal Papers
Zapata Oil File
Business Correspondence Files

FILE LOCATION
Reading File - 1959 (April 6 to June 30)

OA/ID Number

Date Closed 12/6/99

RESTRICTION CODES

Presidential Records Act - [44 ULS.C. 2204(u)]

P-1 Nattonal Secarity Classified Information [(a)(1) of the PRA]

P-2 Relating to the appointment to Federal office [(n)(2) of the PRA]

P-3 Release would violete a Federal statute [(0)(3) of the PRA]

P-4 Release would disclose trade seerets or confidential commerciad or
Tinaneial Information [(a}{4) of the PRA]

P-5 Release would disclose confidential advise between the President and
his advisors, or between such advisors [a)(5) of the PRA])

P-6 Release would constitute a clearly unwerranted invasion of personal
privacy [(a)}{6) of the PRA]

C. Closed in accordance with restrictions contained in donor's deed of pilt.

Freedom of Information Act - [5U.S.C. 552(b)]

F-1 Netional security classified information [(b)(1) of the FOIA]

F-2 Release wauld disclose internal personnel vules and practices of an
agency [(D)(2) of the FOIA)

F-3 Relense would viilate a Federal statute [(b}(3) of (e FOIA]

F-4 Release would disclose trade secrets or confidential or financial
information [{b)(4) of the FOLA]

F-6 Relense would canstitute a clearly unwarranted invasion of personal
privacy [(b) (6) of the FOI4]

F-7 Release would disclose information compiled for law enforcement
purposes [(b)(7) of the FOIA]

F-8 Release would disclose information concerning the regulation of
financial institutions [(b}(8) of the FOIA]

19 Release would disclose geological or geophysicn! information
coucerning wells [(1)(9) of the FOIA]




i < T o ZAPATA DFF SHEIRE CoMPANY "
. OISO HNS Sy
2.218 First City National Ba.nk. Bldg. B
‘ Houaton 2, Texas -

- April 17, .1959

GEORGE H. W. BUSH,PRESIDENT |

T My L c. Bail.ey LR
 f}. . . .. Chemical Corn Exchange Bank
] ’ © 165 Broadway: -
New York 15, N, Y
)

e

Dear Nick. Toe T \

J Thank you { for your letter of : Apri.l 13th. .

D:d Itell you that Barbara and I plan to move to
Houston? In fact, 1 am already here and, will
"be permanently from now on. All of my
; business time ‘will be spent on affairs of Zapa.ta.
Off-Shore Company. Our office is- . .
. o 2218 Fu'st. City Na.tionai Bank Bldg.
v L L Houston 2, Texas ; )
S ., Phone; CA+-20395 .
. L - _‘.‘--CA20573

.‘;-;, - - . ] PR
' .

R My home addresl P

ST ..Del Moute ‘Larne Apartmenta

. ="+ .~ . 5107.Del Monte Drive

e . = - Houston 27, Texas

AR IERE ‘; Phorie-‘ MO 59?.32 .

" We are building a house which lhould be finiahed
in August. JIn the meantime I have an dpartment
.- at the a.ddresn given ahove. Pleaae be sure to

', callme.. 4 .

STt Ts Y77 Best regards, )

o N . George H. W. Bush -




L

ZAPATA OFF-SHORE COMPANY
MIBEAVEREERAEN
2218 First City National Bank Bldg,

GEORGE H.W. BUSH, PRESIDENT Houston Z. Texas

Mr, Taro Yamashita, President
Arabian Oil Company, Ltd.

Chiyoda Denden Building

No, 6, 1-Chome, Otemachi, Chiyoda-Ku
Tokyo, Japan

Dear Mr. Yamashita:

I regret to say that Mr., Wayne Dean is in the hospital
and has been for 2 little while, hence our delay in
answering your letter of March 17th,

Your letter has been brought to my attention and we
shall now promptly come up with a recommendation
on a firm of engineering consultants which will be
helpful to you. I will let you hear from us shortly.

I am still hoping you will pay us a visit in the United
States before very long., It would be a real pleasure
to be able to repay you for the hospitality shown all
of us in Japan,

Very truly yours,

//H""ﬁ

-

George H, W. Bush

GHWB /v
bec: Wayne Dean

Billie: When talking to Wayne on the phone ask him
about this, I believe he wants to recommend
Brown and Root.




Withdrawal/Redaction Sheet
(George Bush Library)

DOCUMERT NO.
AND TYFE

SUBJECT/TITLE

RESTRICTION

14. Letter From George Bush 1o Dudley Sharp

RE: Political information (1 pp.)

C

COLLECTION
George Bush Personal Papers
Zapata Qil File
Business Correspondence Files

FILE LOCATION
‘Reading File - 1959 (April 6 to June 30)

OA/ID Number

Date Closed 12/6/99

RESTRICTION CODES

Presidential Records Act - [44 U.S.C. 2204(a))

P-1 Nationel Security Classified Information [(a}(1) of the PRA]

P-2 Relating to the appointment to Federal office [(2)(2) of the PRA]

P-3 Release would violate a Federnl statute [(2)(3) of the PRA]

P-4 Release would disclose trade secrets or canfidential commercial or
financial information [{a)(4) of the PRA]

P-5 Release would disclose confidentin] advise between the President and
his advisors, or between such advisors [2)(5) of the PRA]

P-6 Release would constitute a clearly unwarranted invasion of personal
privacy [(8){6) of the PRA]

C. Closed in accordance with restrictions contained in donor's deed of gift.

Ereedom of Inforination Act - [$ 1LS.C. 552(b)]

F-1 National security classified information [(b)(1) of the FOIA]

F-2 Release would disclose internal per | rules and practi
agency [(b)(2) of the FOILA]

F-3 Release would vialate a Feder] statute [(b)(3) of the FOIA]

F-4 Release would disclose trade secrets or confidential or finaucial
information [(b){4) of the FOIA]

F-6 Release would constitute a clearly nnwarranted invasion of personal
privacy [(b)(6) of the FOTA]

F-7 Release would disclose information compiled for Jaw enforcement
purposes [(B)(7) of the FOIA]

F-8 Release would disclose information concerning the regulation of
financial institutions [(b)(8) of the FOIA]

F-9 Release would disclose geological or geophiysical information
concerning wells [(b)(9) of the FOIA]

of an




ZAF'ATA OFF- SHIJRE EGMF’ANY S
. _‘ uux 3185 ) L ‘
P ' MIDLAND, TEXAS . 5,
' GEBHEE..Q.\\:.Ei.ISH.Fi!sulu:ur- ' Apri‘l 15. 1959 et 3 S Se '

Mr, Carleton Shugg :
"Division General Manager - -
" Electric Boat Divisfon o
": General Dynamics Corp.

. Groton, Connecticut

L ="

Dear Mr. Shugg:

-— C » I

- L]

' Thank you for 'your letter of,ﬁip'ziil IOth._" '

| J Lo I was pleased to hear that Mf. Edward Blanding is .

: ' " indeed with the Electric Boat Division, and we afe ..
certainly. hoping that we will be allowed to work -

: ,with your .&vieion on this project. '

- My letter to Mr. Pace was prompted merely b',r the .
. fact that we ‘haye not had dealings with so-called.
"lecret projects”, and we wanted to be sure thet
Mr, Blanding was in good standing with your company. o
We see no reason to talk with M7, MacBride, if we -
ahould in fact be daaling with Mr, Blanding. e

In any event. I certalnly thzmk you for your prompt .
reply to my letter addressed to Mr. ‘Pace. :

v , Very truly. yqurls.‘

. . ' .George H, W, Bush
. GHWB/vf . . A e
bee: R Mosby ‘ | ;




. ZAPATA DFF SHDRE EDMPANY _
r . " T ln)t.alas "

S | MrmEANSREXAR
; 3218 I‘irﬂt City Natiounal Bank Bldg

. EEIQRE'E r;w B'Liél-l'.'rn';;u:l-:m
’ Houoton 2, Texas

4 N LR
ST vl 4

. . ;" Mr. EartCralg - | ) ' T .
: ‘ Qdin Industzies DT ‘
© Midland National Bank Bldg. - B
Midland, Tems - '

8

- +

'I‘he attached latte,. from our geop‘myaic!st might
" be useful'to you.ln the eveat.we get the go ahead

, ©n our well deal, Uniortunately Texas Company

s still hold!ng vz up. [ talked to them in New '

- . Orleans yesterday and agaln today but they are..
' acting "typlcally Te*{aa Company" -

LI " 'Dear Eazk T e ST

e _ ‘Se'a'_you sopn,hlhope. . P
. |."-' N :' "‘ VoL l.:, . " _'|' . . 1 -

.- Best regards,

" . . " + e o T - -
. . . o . . R
LY (o N . LN '_ G ‘w- h N 1 5 - .
o eorge H, W, Bush .. .. :
i ) l v " - 4
. i . fa . . 1 A B
u R . a r
1 [ " - 1
- -
- i r
. ¥ 5 .
. . W
5 . o . ,
R ., s y . . . L - . -
. . ' . . .
, - . N oo e . . ! ]
N ! N R ir M " -
F} - - - - CEEEE r
f ‘e oA b i - ¢ '
- . -
) ‘ . . T -
Att. ' L o i - W
' - s vt . - N '
: PN e N o - . : 4
Ty " Vv C oam . IEEEEC S 1 v ] r
S ec: £ Caad
. b B _ P
v - - + 4 @ -
P LR ;0 " 3 Sy 2 v , n
Fa . L - RS [ 5. s
. ! i LR O S \
. S ‘ ., a - .
- S S T 11/_;_| L v - N W vl
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(Y ' . ". " 4 '
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o ST ZAPATA EIFF SHURE L‘.nMPANY Lo

. - ) ) . o o -lOXﬂ}I‘ . ’ L ) ‘ .
o R ST ﬁ‘E’L&zE)Jii“‘.SSK N AP A
o ) oo 2 B First City Netional Bank' Bldg. e T

- GEORGE H.W.BUSH,srESDENT | ) oL
o Ce Houston 2 Texams - ST IR
v I - . .

" b - 1 -

G U M C.. D.‘Di. Giambattista. B
S "Mellon Hall B 250 . . oW S
' [] ' Harvard Business School S L R

L 'Boston 63, Mhaaachuletta C e ey i
Dear M. Ds. Giambattista- S RN

Thank you for your letter of April 13th. o0 LT

|
! P N
“ . .

Uniortunatelv neither Zapata Petmleum Corp. nor
Zapata Of -Shorc ‘Company have any cpenings at .

.~

th:.s nma. Ag ‘you may know, the geclogical ‘
employmeut situation in Wedt Texas is pretty ' .° :.

_ , tight right now. - I shall keep your letterand - -~ - - -
' Y resume on band and i{ anything should come up.' .

- o aoon I wiu certamly get in touch with you. L coT

ARVEN - P ‘., . 4 \

e o Dr. Jake Roden is a good friend of mitie a.nd  { am R A
Y _ 'u glad he suggested you write to us, Iam aurry el

,
o T I caunot be 01 immediate aaaistancc. ‘
- Kl H ) B 1
Vo, ! . L b ’ :
E R Very ;ruly yours,
3 —. o . . - F- .
wrt L - . -
' Y . i e . s “ [ !
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' 2218 First City National Bank Bldg. J
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- - Mr, G.H. Walker. m S
ﬂ G. H. Walker & Co. g ' '
Broadway & Locust :
. St. Louis l MD.
' "'ﬁpeajr'Bert; . .
g : As far as I know now I will be here‘ on

the 27th and 28th, and I'will certainly look forward -

“to seeing you then. Plan to sta.y with me at my _

" apartment for those two days.

‘ ‘ : S Best regards, - _ '
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7 Dear Alvin. 4 I B A SR
J ' I am’ sorrY I could not get by for a drmk last R
.' .- '.night. -T stayed with Little until practically . ST T
plane time. B enjoycd the meetmg very much. R R
S 'I wxll be in touch with you: shortly as t0' b et T
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Sterling Little G. H. W. Bush
April 16, 1959

I talked today to Johnny Johnson, head of Geology in
Houston for Pan American. He is sore at the Texas
Company on our 104 deal and could not tell me
anybody here to talk to, However, he is checking
with his New Orleans Office tomorrow and will then
call Mr. Bay,the head o! the Texas Company in

New Orleans himsel!, Pan American wants very
much to make the deal and Johnson has volunteered
to help us.

GHWB/vf
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dpeil 7, 1959

Essex Offshore, Inc.
P. 0. Sox 1855 :
Midland, Texas

Gentlemen: i
We charge you for sale of 1/3 of 11.71875% working inzerest

in SL 1446, Block 86, 0OCS 0172, Vermilion Ares, per letter agree-
-nudmu. 1959, and March 31, 1959.

Your 1/3 of
 Zotal 11.71875%
1. Cost of Vell #1, less |
‘protecticn platform ‘ M.m - $20,369.38
2. Cost of protection puthn _&M 1,266, 34
3. Total 9586,202.55  $21,635.72

l

only 1/3 of 11.71875% of 1/2 of cost. Should the CATC
mewbers request refund of costs which they bsve paid fer, you will
charged an additional §i,286.34.

g

 Yours very truly,
ZAPATA OFT-SHORE COMPARY

William M. Brusley, Jr.



April 6, 1959

Mr. Theodore G. Patterson

Preston, Moss & Company
24 Federal Street
Doston, Massachusetts

Dear Ted:
Thank you for your letter of April 3.

My plans are shaping up as follows. I will be in Houston all
of this week, I will be in Midland April 13 and 14, and I will be
in Houston the rest of that week. If you would like to go to the
Vinegarroon, which will be operating off Cameron, Louisiana, we
can easily arrange that for the 15th, 16th or 17th, so call me from
Dallas. My home telephone number is MUtual 4-4380, and I will
probably be home Sunday. If I am not, you can probably reach me
in Houston at MAdison 3-6847, the home of Baine P. Kerr. I will
hand this letter to Hugh, but he will probably be here Monday and
Tuesday of next week.

Yours very truly,

George H. W. Bush
GHWS : JMcB




April 6, 1959

Mr. C. T. Peterson

R. G. LeTourneau;, Inc.
Longview, Texas

Dear Cliff:

I was very pleased to receive your letter of April 2.
Princeton still has not returned the cancelled note. When
they do we will forward a copy to you. 4

Yours very truly,

ZAPATA OFF-SHORE COMPANY

George H. W. Bush
GHWB : JMcB



April 6, 1959

Essex Offshore, Inc.
P. 0. Box 1855
Midland, Texas

Gentlemen:

I am returning herewith a signed copy of our letter agreement
dated March 31. Shortly we will be sending you an invoice covering
the acquisition of the interest in well #1 in accordance with our
letter agreement dated February 16.

Yours very truly,

ZAPATA OFF-SHORE COMPANY

George H. W. Bush
President

GHWB : JMcB
Encl.




The so-called “mew Felmont imtevest” will be owmed 2/3 by Felmwont, 1/3 by Essex
“‘m. m-

The following table sets out the various interests. Please bill Well #3 operat-
ing expenses according to the table.

% To Se Paid in % Operating Expenses to be

—tell §3 ...Charged Starting 3-1-39
Zapata (ff-Shorve Company 23.4375 35.15625
Felmont 40.6250 32.8125
Essex 20.3125 16.40625
Price 12.5 12.6
Go uo “M' J'o !.lg __3.‘
Total 100.0000 100.00000




April 6, 1959

Mr. Harold Shattuck
G. H. Walker & Co.
Omne Wall Street

New York 5, New York

Dear Harold:

With reference to the trusts for John J. Redfern,
Rosalind Redfern and Roberta Redferm, will you please
have your records changed so that all correspondence
regarding these trusts will be sent to the following
address:

Mr. Johm J. Redferm
P. 0. Box 1747
Midland, Texas.

Yours very truly,

George H. W. Bush




April 6, 1959

Mr. John Mitchell

Christy, Mitchell and Mitchell
Houston Club Building

Houston, Texas

Dear Johnny:

As I may have told you, I am moving my family and
office to Houston after 1l years in West Texas.

Last week a girl im your office applied for a job
at Zapata--liss Vivien Flymn. I hired her on Friday and
tried to call you that day and again today, but both
times you were out of the office. Miss Flynn is apparent-
ly a secretary in the land and geological departments but
she wanted to be a personal secretary. I have hired her
as such. I hope that this move will not inconvenience you
or your associates in any way, and I just wanted to be
sure that you understood the circumstances. I believe she
has given two weeks' notice to your office manager, al-
though I would like for her to start work soomer if at all
possible.

This is a hell of a way to start off a new life in
Houston--robbing a girl out of your office, but I promise
you I will buy you a lunch shortly and perhaps that will
make us even. Incidentally my office in Houstom will be
at 2218 First City Nationol Bank Building, CA 2-03935. I
am there four or five days 2 week now, and 1 expect my
family will be in I!Buston by June 1 at the lagest.

Best regards.

Tours very truly,



April 6, 1959

Mr. Frank Pace, Jr.

General Dynamics Corporation
445 Park Avenue

New York 22, New York

Dear Mr. Pace:

rirst I would like to identify myself by stating that I met
you at the Greenwich Field Club a couple of years ago. My father
is Senator Prescott Bush and my uncles are Herbie Walker and

Johnny Walker.

Last week im Houston one of our men was invited by Contin-
ental 0il Company to discuss some deep water drilling with a Mr.
g4 Blanding. Mr. Blanding stated that he works for the Electric
Boat Division and that he lives in Old Lyme, Commecticut. How-
ever, his card showed Edmond Blanding and Associates. He was dis~
cussing a certain secret government project having to do with
drilling holes in very deep water in the Atlamtic. Our Company
has pioneered floating drilling in the Gulf of Mexico; in fact, we
are the only Company to date who has drilled a deep test from a
fully self-contained barge in the Gulf. Work similar to this has
been done in California employing a method similar to ours.

We are extremely interested in working with Mr. Blanding on
the proposed work; however, before we get too far into the matter
I thought we should check to see that Mr. Blanding is indeed
employed by your Company and if he does have authority to discuss
these matters. I believe our Company got into the discussion since
we have done a good deal of work for the Continental 0il Company.

I hate to trouble you with this, but I did not know whom to
write. 1f someone in your office could advise me about Mr.
Blanding I would be very grateful. Would you have have the reply
addressed to me at 2218 First City National Bank Building, Houston,
Texas.

Yours very truly,





