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' FISE TIORTEWRST CONSTRUCTORS, INC.

PRIBENY DEDT, AWTICIPATED AND TMPROVER CASH FLA POTENTIAL
I'CR OFFSHORE HODILE, AKINLD PIPE RENTAL ARD PRODUCING FROPERTIES COIDIIED

N ‘ AIMUAL
 ORIGINAL . PI0 FORMA CASH FLOW
ASIET © COBT . DER NEY . PRESEHAT  POTENTIAL
' C M H2 42,355,801 0 $1,772,400  $ 58h,h01° 383,250 & 622,410
Arnold Pine 2,@0,000 1,043,000 1,357,000 - 711,720 518,528
Prodiciag Prop. o e c bea o zior . 32h276
"mm,s 4,955,801 $2,0unk00 81,741,501 OL,37h085 41,765,244
‘—‘. 1.*—"1 . bttt = i i ) -
- QURRENT MATURTTIES
ATEUAL ATTUAL
FICAT YRAR ' FISCAL YRAR -
. BN 6/30/60 BOING 6/30/61
H & E iz & 345,081 . $ 8,560
Aanold Pipe 21k 580 184,560
TOPALS 5 561,201 5 603,120

P
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"M & E DRILLING PLATFOR] (a2

TRO FORMA 12 MOUTHS CAST FLOW:

- - © - 7 Present $3,250/nay © Potestial $3,750/Day
. T . i 7ppmt%kx o 07 Activity

5 303, § 622,850
m fremrirsepimmar ey e}

For Dey Cost Breakfown: ‘

"Labor & Supervision .. 5 00
Suppllcs & Lhin%enanee BT -
Taol ' - S 1o SRR
Resitpls . -‘ - 135
Catering - ) 230
Insuyemes - 250
Total - ELEN

" DEBT AWD CURDEST MATURITIES 6/30/59: Lo . .
_ - R MITUAL , ANHUAL
- DIZBT RETIRFMENT. DERT RETTREM{ERT
' FISCAL YBAR - - FISCAL YEAR .
‘BALANCE .| EFDING 6_/30/6:9 BTG 6/30/61

Dok of Coithwest  § 1,218,750 - & 237,500 | & 3”?5,000
Supply Cqunica ' 152,7h0 . T 109,281 . - 43,560 -
mma , L)OOZOOO i . -, : , ‘ s

LA TS - r 38,50

Constméticn Cost Of “ﬂ’i"' ’32;3559891 -

H



. ARROLD PIFS RIFIALS COIPANY, IR -

. DrOFORA 12 LIXEHES CACH FLOW: .

FORECASTSD CASE ¥LOW
., BASED ON ACTUAL OPFRATICNS

| MPROVED ARTUAL CASH
" L0V DY ATDITION

OF TDIVENTORL

o %!ﬂhﬂmw 1959
© Het Iseemo Aftay .

ALl Exnoases . o b 235,858
Dipreciation : L 50540

- Cagl Plov 0 o 57,7e8

. DEBT ATD CUTFTNR IASURITISS 9/30/93. . e
T . -7 MTUAL
DLE? RETIREMENT
FISCAL YEAR

" DEAT - L DI 6/30/59
Tieh Torthwest . $ 47,000 T et
Porle of Suxthwesht  NOO,000 . % 180,000
Supply Copandes _ - 106,000 , - 3k, 5008 .
. Total C L BL,043,000 . C R a2k 5%0

" Groas Ascots Of30/50 42,800,000

5 236,058
. .mwm..r.@

$ 815,487

'DEDT RETTREMERT
. - FIECAL YEAR

- ERDTG  6/30/CL

% Progest bexl: roouivements cxé only 610,000 per nwnkh, oxpoct €o Increess to
£15,000 per mmath beglnning 1/1/00. Present supply cozpany debt retirement

. 48 $13,600 por nonth, vebueing o $3,800 per month 1/3/50.
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PRODUCTRG PROSERTIES

'PRO FORMA 12 MORTHS CASH FION .

Beundars melﬂ., Les, County, Hela:

Sundreza A" % wells, M0 geres | | §2%2,351 -
- Ghate YAY 1 well 0 seres L e
Gray “B" 1well W ezeres - . e

Bebs Dioume, Torrebomne Ph,, la:

Corzth Conét 41 woll, 1,000 peves . 36,956
3279, 307
ﬁotes: A ]

Progent Ratel)

“Potentiar(®)

42,151
10,950
21,900

. ) 1:.932“2- - .
" g30k, 276

L (...} Boundeys A" ‘l:a,a..,eicn Mph Cw-rﬂm Cov, 8/1 9/‘36 utﬂﬁ,}' £rd’ Scuth
-~ Cowst 11, on delivery of 1.9 I3n¥/dsy at 'n;':mf- natting 3;3"/%'}’
W after taxea it at f't.naw income offsetiing oparsting. costo.

(2) State "A" and Gray "3° 15 cod S vhln/day gross broduciion

mwctively after remﬁ" and..Sonth Coast

&elivary of 2 !E-EF/daya :




S o 7 GONDINED RESULTS OF WERGED OPERATIONS S

- © Tt OF ZAPATA AND FISH ON A COMPARATIVE BASTS . . -
. a e ZAPATA . . . FISH . .COMBIRED
EEREE Total Asse‘ts SR 10, ooo 000 : $ 1;,250, ©- § 14,250,000

Debi-. :"'r:"" ‘.-.'"‘ T

) ‘ - . } ‘.-‘ ‘--' I‘Jf
A Debt Betirazmnt .

o ' ™ HO. ah&l“@ﬂ 011 ta.nd..ng; v
T Ca.sh Ganeration Per .

S Slmre 'Bcfo*e Deht

$ e 760,000 1, 765,000

-

5 e,soo,ooo $ a“'ze-o ooo

$ 1, 050 000 $ 732,
N 003, S hag',oo-a

*2.76/' ' $3_ SO/E!hare

§ 1,525,000
. $ 11792:000

A Y

1,128,000




ZAPATA

Debt

ﬁan}&
Magnolie .
Supply Cos.

. Total

FISH

Boai:
Uspl: |
Supply Cos.
Supply Cos.
Debentures
- Fish Horthwest
Notes

Total

'mm_

ANALYSES OF PRESENT DEBT
OF ZAPATA AND FISH -

Projected

et After

Monthly
o Debt- Cash Generatlon Debt Service
Present - Service Monthly Monthly =
$ 1,500,000  $ 44,000 :
N 1, ,4'0),0‘00 v 23‘[',000‘ N !
52303000 v m’ooo ’ ' :
$ 2,145,000 & 68,000 4 232,000 $ 144,000 .4
$ 1,218,000 . $ 31,250%
190,000 15,000 .
153,000 . 16,000%#
106,000 3,800#4%
- 400,000 —
: hh'r,ooa o
3 2,811+ ooo . 56,050 $ 147,000 $ 91,000
- 5',‘2'62;000 144,050 $ -37'9,006 $ 235,000

‘% " Bank debt ‘beginning 1/15/60 w11 require montmy pagment of $31,250 for
24 months ot end of vhich time there will ba $468, 000 balloon note to
be refinanced. .

a Supply company note o‘bl:L@,tions beginning 1/15/60 requires monthly pay=
" ment of $16,000 for 9 months.

*%% ‘Supply ccmpa.ny notes require payment of $13,800 per month !:hrough
December 1959 after unic}.‘reduces o $3,800 per month for 8 months.

4

]



- ngsi onmw E.o.s

R V. ‘ .. y ) L
gggwéggﬁﬂgg?é
- DER GERVION AND COMBINED BALARCY STNET DATA

| - EE CPISE- . ToTAL | -

’ ﬂiz& msu.ﬁ.oa After

maugnmum Sbb H

mad g 39_.% uwd.a
mou.ﬁoa . T

.\... .

mw&dm ?wmggm ?dnnu mnmuvnan.ﬁm

-1
"

L *mwm»§_“_.__ U.rﬁooo

ﬁqwhooo

m__..

S0 UPLAN BOW L

5&
Ori mrmv

35,000 . .%.08.

J

_m..emm_n.ooc_ - $.97,000

voetels

i
_ \}

mo. m.nu.u.mn oﬁmgﬁm 25. momm.iccr wo_". q@ﬁm&&.ﬁ

o

Cash mwoc wmn mﬁﬁm oﬁ mumaaﬂ Ewugéum

_..nauwwwoﬂwmﬂmg oﬁmmindn aﬁwmﬁmanuuq&. _

L .%Nmmw

e u._,mm@oco.

@mnﬁm 00

I

. p pmmrmﬂ

..rﬁ.w B

- .‘.-

gl
.

ﬁw %\ﬁﬁg ..

qw mw\m..ﬁa



- = IS i, o
- . L g T b -
- . S A ' 1 . ' 1, X o .o N
. ERT - ’ " r
- -, k] . *
- . . . , S
N e - . . - e - -
L - ' + i - h i - !
A - = - "
- - 3 1 -
PRI ' , A PR, N ' .
. f - - - 7 ’
- T v P - ' . ’
" (L ’ - N N a“ 4 ‘ -
- H » r . . .
' " 1y ! s - AN r r o~ - Al - '
B . * r . - 3 [l ~
oo - 3 o i: r - : Y .
\ - : .~ % .
- i 2 1 . ‘:} LI ¥ ‘!-‘- - : .
. W fl R - ! B # - . v
. - . - t
- - , N . -
. r . - L
N AW L .

e . f0 7T TOTAL FINANCING Rmumm G
N " - FOR FISH AND ZAPATA co:rm:mm SRR

L
y : . N e

CashThzmghSaleofDebenmee. . B B S A
 To Retire Fish Debd. - T $.1,000,0¢ o
- o 'Retire Zapata.EanI:Loan T | LT T
. % Total T Cao T e T $ 2,500,000
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R — . - r »
3 . ,-' - . L B f
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Assum;ption of Debtb of 'Fish ' _ S
Bank ‘#1 L - 1' ' ’ $ 1:218:750 =L T
' Supply Cmpanies #2 o P 106-,'000 R :
.Total . = B . " " o . ' -‘l " $ 1,81““,7‘50‘
IlsueStocktoﬁshforBa_ance-' T
of Sales Price .. . A b ool $ 1,1,36 000

Aesume Si.od:@$9 166 22:2:;:1::&;.~ S
o Eetal il 0 A $ 5,750,750
oo =t - v - ' - - \ - r o ; s ' -

T Assum converbi'nle debenture '!:.o 'be :!.Esued, comferaion at say $10.00 per
share, ,Btock :require& 250,000 sharea. . . X S

L Total St-ock Shares R”:m.ired o L e P 3
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" SUGGESTED REFUIANCING -
OF ZAPATA DEBT S
. - PLAY 1O, 2
. . . .Dobtto'ber Dovt tobd  Homthly Dab
e - - Present Debb Aspunied . Betlred . _Retirement -
Benk o $.L,500,0000 0 0 e T $1,500,000%
Magnolle - MWs,000 $HO5,000.0 - ol & 20,000
Supply Co . '5%0,000 540,000 . - : o+ +. 24,000
Total- . 52,445,000 - $ ‘945,000  $1,500,000 . & 1L%,000

r

® I‘t'. is assuzed thai. bc.nk hag” morbgage on a..l ec;uipaent plus gas properties :
~and 'E;h:a'i:. supbly comany gnd Magnolis ha\re chattel mortg;age on tendars only.




. OF FISH DEST TN PAPATA

R T PLA 10, 1
T - Debt to be- - Debb to ba:  Hozalrilng Debt -
; ] o] , Pregent Deb'h © Assumed . - Rebired Servicefl&m@)
I’éllk I K -. $ 13218:7)0. $l: -. - ST ? 31,2"{%
Bank 2. -+ 490,000 ) 11-90,000 . L 1:’»‘0005-»
Supply Cos.fiL 152, Tho ‘ ' $ 152,7?40 . .
Supply Cos.d2 106,000 :.06 oon-mt- .- 3,800
Debenfures e 1400 ‘4000 i . A le 0{}0 R - 3
Fith Nobe =~ L7,000 - L lsl;rzooo S
oo §2,8,h00  4LBWLT0  $999,70  $ 50,080
%  Ponk Debs ; £ requires monthly payment of q3l, 250 heginnina 1/15/60 o
24 nontho with balence ‘of 468,000 to be *efinancaﬂ a'b eod of 22+ mnnths
F P”e&.m, baxk 1oan requimu only $10,000 par mm:.h but, ezmect o re'v'iﬂc

a'i: ../1/60 to ‘%15 000 BoY Donth,

wix auppl,y compe.rg aenf:. will Ye mﬁuee{t to %5,000 in. Decmer 1959:. Payment
‘ ‘on-balance at @3,&:}0 ver rzonth for 18 mnnths. o .
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H.N,. MarLLox
3 CHAINMAX OF THE BOAND

DrESSER INDUSTRIES, INC.
X REPUDLIC NATIONAL BANK DUILDING
Darras. Texas

March 14, 1961

Mr, George H, W, Bush
'Zapata Off-Shore Company
1701 Houston Club Building
Houston 2, Texas

My dear Gedrge:

Aftet reading your letter of March 10 in regard to the P.L.1.

* approach, I recall that we sold the Bourg property in southern

Louisiana under an advance commitment by both parties to
abide by the reserve figurds determined in the following manner,
The buyer and the seller would each engage an engineer to

make the reserve.study, These two engineers would selact a

third engineer and the team of three would determine the future
income by years that the propei'ty would produce, Each party

wuld pay for its own engineer.and would 3plit the cost of the
third mediator,

Since Howard Cole has already adopied this method and sincg

on a former occasion it worked out ’SflﬂSIaCiOt’ll.y both to us and
the purchaser, 1 believe it would be =asy for Mr, Cole to agree
0 the plan once again, Would you accept this evaluation method?

After the. future net operating revenue is determined by the com-

mittee of three, 1 suggest that it be discounted dowmn to the
present value at a 5% per annum rate instead of the 6% men- -
fioned in, your letier of March 10, This alsc chincides with




PHONE CENTRAL 1.-3000

FRANK X. KEANEY

G. H. WALKER & Co.

MEMBERS NEW YORK STOCK EXCHANGE

STIRTON B. PARKER

Vioe PresipeENT

MANDREL INDUSTRIES. ING

ST. Louis

BROADWAY & LOCUST
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Per Share Net Earnings After Toxes 60 1959 1958 1957 1956 Five Year Average

Mandre | _ —> Al L S S .63

Zopata Sl (52) 77 43 16
Cash Eornings |

Mandre| 2.40 2.36 1.68 1,79 1.28 1.90

Zapato 1.70 1,29 .73 2.52 1.24 1.50 |

Present Book Value Per Share

At e sodae St ﬁ'-u‘-f NOPYOY ) - ‘g V“b”x . 1
Mandre | 17.40 < 7 - fahe @ e

Zaopata 4.76
I‘H’ 4

Book Value of Cum_bﬂod Company on 4-1 Bosis After Retirement o(lJS.CKJO*'shw of Mandrel |
Stock Acquired by Zapatc ot $14 per shore -- $4.85 per share. _ 1

Total Net Worth $13,236, 000.00 ‘

Toba! Shares: w
Mondre) 65% 1,840,312 l
Zopoko 35% 17006337 2,846,649

Book Value Per Share - $4.65 _ .;
Earnings Per Share Based Upon Above Number of Shares

.38 . |
1961 50 -1 M RO pan shar o e ;
! 302 po0 IA«,) |
Borrowing Power (000 omitted) ) :‘
Collateral Allowable |
Base ; Borrowing |
Lecses 3,000 ‘
Add Sales Commitments 6,086 |
7,088
Less Lease Bases Eliminated 2,000
75% loan formula 5,300 (Borrowing Power on
domestic sales & lecses)
Elexso 1,700 :
50%. loon formula 850
| g, 130
Less Present Loan . 2,500
Net Remaining Potential
Borrowing Power 3,450

wﬁ 7’:""’%—



MANDREL INDUSTRIES, INC. arnd SUBSIDIARY COMPANIES

Consolidated Profit and Loss Statement

October 1980 and Year to Date

NET REVENUES
Bales
Rentals

Total Net Revenues

COST OF SALES

Gross Profit

EXPENSES
Selling
General & Administrative

Engineering
Total Expenses
Operating Income

OTHER CHARGES
erest, etc. , Net

Amortization of Future Federal Income

Tax Benefit

Amortization of hploy-ent.Contrtcts 13

Goodwill ;

Provision for Anticipated Future Costs -

Burbank

Total Other Charges
Net Profit before Income Taxes
Provision for Income Taxes

NET PROFIT AFTER INCOME TAXES

Note: Depreciation included inp above:

October $ 50,212
Year to Date 475,431
/960 §75,000

2 m*

Oc tober Year to Date .
$ 876,758 $8,395,039 17 100

137,245 1,343,181 /, 600
1,014,003 9,738,190

656,183 6,408,273

357,820 3,329,018

113,177 1,202,634
82,729 908, 934
30,780 286,437
226 686 2,398, 005
131,134 931,913 |, 200
18,553 199,787 150-
5,833 58,334 =
4,007 40,073
- n,mi
28,392 348,088
102,742 583,825
- 37,000
$ 103,742 § 546 825

ﬁ:\‘feo

nt \

#Q'p' 2

Pobiﬂ-el, o

" 600
; o0




MANDREL INDUSTRIES, INC. and SUBSIDIARY COMPANIES
Consolidated Balance Sheet
October 31, 1960

ASSETS
CURRENT
Cash $ 419,508
Accounts Receivable - Net 2,224,208
Inventories , 3,633,616
Prepaid Expenses . , 169,108
6,446,440
FIXED
Land . 45,000
Buil dings and Leasehold Improvements 237,855
Machinery and Equipment 1,835,357
” Rental Sorting Machines 3,111,767
Other Rental Equipment 228 891
Less Accusulated Allowance for Depreciation 2;.32:973 32,615,897
OTHER
Yovestment in Procedes ETL 79,044
Accounts and Notes. Receivable - over 1 year 1,033,936
Bmployment Contracts aad Goodwill " 198, 444
Other 34,881 1,373,308
10,335,642
LIABILITIES
CURRENT _
Accounts Payable - $ 698,353
Accrued Expenses ' 476,762
Current Maturities - Notes Payable . 163,670
Reserve for Income Taxes 83,770
' 1,401,585
OT EER LIABILITIES of
volving t Loan Payable (Note 1) f $2,288,215
5-1/2% Subordinated Comvertible Debentures 1, 200,000
Accrued Commissions Payable - over 1 year 198,573 3,686,788
DEFERRED RENTAL INCOME & DEPOSITS ON CONTRACTS 331,919
g ' CAPITAL
NET WORTH 4,915,380
= stock issued - u;,;:u. shares)
Less Treasury stock 1 7 shares
_. Shares Outstanding 51V, 518 10,395,832

Note 1: Revolving Credit Loan reclassified under
"Other Liabilities" in accordance with
advice from Price Waterhouse and Company.




January 19, 1961

Mr, Frank X. Keaney
G. H. Walker & Co.
503 Locust

St. Louis, Mo.

Dear Frank,
1 enclose the following schedules for your information:

1. Depreciation per income tax retura
2. Stockholders' equity

Item 2 corrects the echedule I prepared for you
yesterday. I mistakenly omitted to restate Zapata's
producing gas properties in terms of current market
value,

I enjoyed working with you and thank you for the
courtesies extended me by you, Mr. Walker and Mr., Newton.

Very truly yours,

ZAPATA OFF -SHORE COMPANY
Frnnk M. Ail.en
Treasurer

FMA :bw
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DRESSER INDUSTRIES, INC.
REPUBLIC NATIONAL BANK BUILDING
Darras, TExXAS

August 31, 1960

Mr. Frank Allen, Controller

Zapata Offshore Company ,
1701 Houston Club Building

Houston 2, Texas

Dear Sir:

The suggestions that I am making below are completely
unofficial and are made to you in an effort to advance

a Petroleum Leaseholds, Inc. and Zapata Offshore
Company merger.

Before you conclude your analysis of the values of
the net assets of Petroleum Leaseholds, Inc., you
may wish to exclude from consideration these accounts:

1. Non producing leaseholds . $ 80,721
(21l except those held in connection
with proven acreage and royalties)

2. Platform Launching Barge b2, 843
3. Office Furniture and fixtures 16,082
4." Automobiles 14,422

5. Petroleum Offshore Leaseholds

Inc., Investment 100,002




P

DRESSER INDUSTRIES, INC.

Mr. Frank Allen August 31, 1960
Page 2

B8, Note payable to Petroleum

Offshore Lieaseholds, Inc, (60, 000)
Total $204, 070

The above are listed af net book value and if Zapata
Offshore Company wants to include any of them in its
offer, it would receive at least that much, perhaps
more. The deal will be simplified if the number of
excluded assets are as few as possible. The assets
you do not want could be transferred to Petroleum
Offshore Leaseholds, Inc. prior to the Zapata trade,
thus permitting Zapata. to offer its stock for all
assets remaining in Petroleum Leaseholds, Inc.
_which is necessary for a tax free transaction. This
would relieve Zapata Offshore Company of having
to determine the speculative values in Petroleum
Offshore Leaseholds, Inc., the undeveloped leases,
and the platform launching barge, etc,

After this simplification of the Petroleum Leaseholds
Inc. balance sheet you will find that the relative
values of Zapata and Petroleum Leaseholds, Inc.

to be somewhere around 6 to 1.

Following this suggestion of eliminating some of
Petroleum Leasecholds assets would enable Zapata
Offshore Company to receive Peiroleum Leaseholds,
Inc. in the financial condition represented by a

- balance sheet quaranteed against undisclosed liabil-
. ities. There would be no obligation to validate any




DRESSER INDUSTRIES, INC.

Mr. Frank Allen August 31, 1960
Page 3

employment contracts and Zapata should be free to
take or reject any members of the Petroleum Lease-
holds, Inc. organization.

Our proposed exchange of 6 for 1 could be made
contingent upon an engineering survey, to be paid for

by Zapata, made by DeGoyler and MacNaughton, or

any other firm selected by Zapata, which survey

shall indicate reserves reasonably close to the reserves
reported to the stockholders of the Petroleum Liease-
holds, Inc.

The Zapata Offshore Company offer should be firm
to all stockholders of Petroleum Leaseholds, Inc.
provided 75% of Petroleum Leaseholds, Inc. stock
agrees to the -exchange. If more than a fourth
prefers to hold Petroleum IL.easeholds, Inc. stock,
then Zapata should be free to. withdraw from the deal.

Another consideration is that Petroleum I.easeholds
Inc. has a rather large operating loss carry forward
credit. You may be able to utilize this in some
manner to control Zapata's income taxes.

Very truly yours,
-

\7—'*//‘-./ - '
/‘\ :
L. D. Gibbons

Accountant to Mr. Mallon

ce to: Mr., George H., W. Bush
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o Augist 20, 1959
INDUSTRIAL TOWEL & UNIFORM CO = " . Houston 10, Texas
: o 1335 Rress 5t.
Williem D, Hawkine, President 'H. M. Bixby, Vice President

Elizabech B. (Mrs. W, D.) Hawkins, Secretary Ceorge E. Mallouk,. Treasurer
DIRECTORS: The Officers . ’ . -

RAQING: - Also Beaumont

STARTED: 1951 L PAYMENTS: Discount and Prompt
' ‘ . T " SALES: Est.. Excess ef $500,000

W o " .. SIMWMRY i
Operating Capitel is apparcatly adequate to malntain
o faborable trade recerd. Ezpanding volume reportedly
' handled, .

* HISTORY

Corporation, chartered under texas lawa, July 31, 1§51,.Qé Industrial.
Towel Service Comipany (Inc): Jamuary 22, 1954, name changed by charter
grendment to Industrial Towel & Unitofm Co., (Inc), Authorized capital

stock $40,000, consisting of 1,000 sharee Class A., In stock $30 par value

each, aud 1,000 shores Cless B., commen stock $10 par value. All of the -
stock ‘was subscribed,- and paid in on date of corporation., Charter aend-
ment of July 21, 1958, Increassed atock to $200,000 of 4,000- shares, par
value $50, o ' : o .

This Dusineas wae started by Marion ¥. Anderson, in 1935, who .
operated individually, until incorporating Mexch, 1950, as Industrial Towel
Service Co., (Inc), Texas corporation, suthorized capital 50,000 chares, nn
par 'valua stock, Cn'July 25, 1951, that corporation was dissolved and
August 1, 1851, it was succeeded by the subject corporation.

o Recorde, of Harris County Couzt show a bill of sale filed on
August 6, 1951, docket £907729, with the sale dated August 1, 1959, showing
Marion F. Anderson, Sr; selling te the Industrisl Towel Service Co. the
business, at 4802 Clinton Drive, for consideratien, of §110,000 in cash,
and whereby Industrial Towel Service Ce., would assums chattel mertgage,
indebtedneas of $43,794. . L : L o '

} Willisa D. Hawkins, bomrn /1911, New York City; married. Graduate
of Princeton University,-class of 1934. Hawkine has stated that he was _
cuployed for five years by General Motors Acceptance Corporation, New York

" City, New York, Servéd in-the.V.S. Armsd Forees;.for five years, receiving

discharge in 1945, 'rand of~full Colonal. Then employed by Callaway Mills,
operating the Alta Industrial Service Plant, at Woodridge, New Jersey, for
- i of R TN LI T
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four years. For ane and .qne - hnlf yurl, hmudhcely pt:l.or to coming
" Housten, rnported that the McGuira Bres. employed him as plant manager - _
at 44th’ Roud, and -Vernen. Blvd, Iand Island City; New Yerk. Hoved te
. Housten; and vas- inucrumantal 1in’ ferning this concern in 1951, It hes . e
' been reported thnt Hawkinl, s the princ:lpll stockholdar in l:hi.l company. Tel

‘He M. Bixby born about 1890, and is ratired off:lcial .f the Pm Lo

'41

Amrican Aimuyl nnd tesidad in Haw York tH.ty.»l _..;_, el SR e

Eliznbeth B. ﬂmkinl, trl.fe of ‘the President, 13 not activ- 1n

FRTA

tha bus!.neu. R . ! S

4 v <"

L

George E. uallcuk in reported to engnge :I.n ual eaute H.nl, in

S Brooklyn, NowYork. R RN P ST S

‘fa

i

icl:oriu I.inen Service c«:, gmcz Victeria, Tam. wholly owned

au‘nuidiary of '‘subject concern, ‘acquired Jnmary 1, 1957. The present, . e ;.'

- corporation L&M Linnen'Service Co- (Inc), acquired the assets, and lslumd

‘tha liabilities of L&2f Linnen ‘Service (Inc), ‘chartered ‘June 26, 1953, S

cnp!.tnl atock" $24 000, all gubscribed to and paid in in'cash, The original
corporaLion was appnrently diecsolved, and nsw corpont:ion was formad.as
L& Linen Service.Co (Inc) :chartersd December '20, ‘1956, 1,500 shares, at

-$10 par;value each; - Has, {dentical officers, as subj.ct. Fingncigl- -utcment .
vithheld. - No. lnter-compmy relatiens between aubjccl: cencern and'the -
'business {n Victoria., .Charter amendment in 1958, chmged nm from: L&i
Linen Sarvice co., t:o Victoria Linen Servica Co. " . AT

o or*mnon-mcumm . o
v s L

Sarvicel'-" Engagad in tht renl:al of l:owels, wi.ping rpgi, fcndcr

. cov.r-, anduniferms- (S1C- #7213). ' Distritution:, ‘Largs industrial and

" ‘commercial concerns, including o1l and chemical zofineries. oll teol manu- ) '_ 'E

facturere, maching- -shops, auto- repai.r sheps, and service ltel::l.cnl. =
Tarritory... Houston, and radius ef about 100 mi.lea. ,,Torma one-third cash
. and tm-third net: 30 dnyl. Employeea* Abaut 25 to 30 I

5 -—-_-—______F““me“'lﬂmim Occipies m--tory hoolei. :m butlding, | . %

with, approximntelytls,()ﬂo square feet . of £loer splcn. 5 Adjoining 'ie one= -

*. story sheet ustal building, which.is-aldo leassd.” Buildings, are/in goed: ', .

‘repair, and. located .in mdustrhl aection, of the city, en hew11y~ tmveled
thoroughfare. Prmises neat. . . : i

Lt .
[ v Kl N
\. ‘.“l‘ "_ v - L O rad

,. ' declined’ to submit any financial.{nforiuitien o on ‘the nubject csncern,.on

subsidiariu. Outside sources coneulted are. tmlble to estimate the assets,

e ‘and 1iabilities 6f this concern. , This buliness cane undsr present centrel in

1951, : vith the 'purchasa price, in.che naighborhoad ‘of §$110,000,. also’ ‘assumad .
“mortgage debt of $43,794, -Fixed assets, estimated at the preésent’ tize, in the
neighborhoed of $200,000, & large. 1nventory 15 carried, and appax‘ently net

vorking capital is adequate to meintain a favorsble pay record. " An expandi:ig

volums 1o reported being ‘handles, with the subsidiary acquired. at Rictoria and ’
& branch at Beaunont est:ablilhed, since inception,- Salel are reported te - -

TRV Y

R me momm:mﬂ R
B - wnum D. Hwkinn, ,tha on!.y officer reaiding locally, has all along o

P

J_-
< L

) exceed $500 000 umually. and mdications .axe thtr. .pltltim are prefitabln.-. R
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RATING: - Also Beaumont

TREND

W. D. Hawkins, President, declined to su
Volume reported active, but
CcOmMO ITION

March 30, 1960,

Accounts receivable, estimated
$50,000, and fixed assets, (net), s {50,000,

but reported to cons ist of small amount of_fixed debt,
PA YME

HC OWE P DUE TERMS
200 -0- -0~ 2-10-30 Disc
4000 -0- -0- N30 Ppt
500 N 30 days Pp?t
Iz = -0- 2/10 30/N  Disc

3-30-60 (36 71)

PLEASE MOTE WHETHER NAME, B

The foraqoing report o furnishad ol your raguee v ler y C

erployees lor your eecly wa ana

‘ .@M £ %zé//'m/ 2

7213
INDUSTRIAL TOWEL & UNIFORM CO. (INC)

RATING: — Also peaumonf

PAYMENTS
HC OWNE P DUE TERMS Apr |l 1960
50 -0- -0~ 2/10/30 Disc
300 50 -0~ EOM Ppt
50 Net 30 dys Ppt
50 -0~ Net 30 Ppt
i 500 ~== Net 30 dys Ppt

4 =-26=-60 (46)

USINESS AND STREET
& e Cubscriptian Canteact 5,8

mimng e adaabilitg 2 g

RATING
UNCHANGED

7
ST

7213 AD 73 MARCH 30 1960
INOUSTR IAL TOWEL & UM IFORM CB,, ( INC)

HOUSTOM 10 TEXAS
1335 KRESS STREET

bmit a fimenclal statement, om
no figures, obtained.

at $25,000, rental mer chaad ise, about
indebtedness mqt learned,

Trade debt nomimal,

October 19, 1959  __

S$oild over three years
$old one year

$old ome year

Sold tirst sale

ADDRESS CORRESPOND WITH YOUR INQUIRY
MCT CONFIDENCE vy DU

No& BRADSTRE!™ ~ & v
atn g cred:! of inwrg ilo

RATING

UNCHANGED

TR 73 APRIL 26 1960 N

HOUSTON 10 TEXAS
1335 KRESS STREET

Sold | yr
Sold over 3 yrs
Sold 3 yrs
gold | yr
old | yr

PLEASE NOTE WHETHER NAME, BU
! SINE
S s o (it _ss AND STREET ADDRESS CORRESFOND WITH YOUR INQUIRY

el af vour ‘aquest under vo

empio:ees for your arcluvive e gy on ..j i 3¢

When this report has
please return to:

ubweriptian Cantract in STRICT «

armining the advisability of granting eredit or insurance, and lise s Biltar ELoiS

ONFIDENCE by DUN & BRADSTREET, tne at your ogents and
9R26

served its purpose,

First City National Bank

Credit Department
P, 0. Box 2557
&uatoa l, Tax“

¢ oqer's and
- lor no other por= e JR2 4



