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AVERAGE OUTSIDE INTEREST NECESSARY
TO UTILIZE RIG FULLY

Anticipated average daily operating

expense 8 13,000

Annual ' 4,745,000
C{Y'| H |.'V‘\_C_1_‘ !

Exploratory/\budget 2,700,000
Outside exploratory money required $2,045,000
Expressed as average outside interest 43;4./
Z0S-C&K Partnership interest 57%

I i
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FARMOUT POLICY RATING

$/Acre
: Water Depth  Average Cost of
Company Rating Emphasis Acquisition
Shell ) - Deep $164.20
Calco + ' Shallow 78.40
Forest + Balanced 87.50
Tenneco + Shallow 373.00
Humble - Balanced 334.60
Union of California + Deep 172.40
Texaco - Balanced 674.00
CATC + Shallow 42.20_
Pan American + Shallow 137.70
Gulf - Deep X 445.00
Signal + Shallow 402.30
Kerr McGee ' + Deep 100.40
Phillips + Deep 66.70
Superior + Shallow 263.00
Odeco R Deep 68.70
British American + Shallow 1,137.00
Union Producing +
Pure +
Placid + Shallow 23.20
* Mobil + Deep 348.90
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FARMOUT RATINGS - 120' WATER DEPTH OR LESS
BY AREA AND DEGREE OF DESIRABILITY

PRIMARY
South Marsh Island 8- 5+
South Timbalier 11- 7+
West Delta 3~ 8+
22- 20+
SECONDARY
Vermilion 2= 16+
Eugene Island 0- 7+
Ship Shoal 0- 1
South Pelto 0- 5+
Grand Isle 0~ 2+
Main Pass 0- ) _Zi
2- 56+
TERTIARY
West Cameron ' 2=~ 15+
Fast Cameron 11- 20+
13- 35+
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-120' Water

Non-Producing 678,940.865

Producing 194,039.300
+120' Water

Non-Producing 778,399.900

Producing 204,497 .930

TOTAL NON-PRODUCING LEASES - ALL BLOCKS: 1,457,340.765

‘TOTAL PRODUCING LEASES - ALL BLOCKS: 398,537.230
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W. CAMERON

-120' water

+120' water

E. CAMERON

-120' water

+120" water

EUGENE ISLAND

-120" water

+120' water

SHIP SHOAL

-120' water
+120' water

S. TIMBALIER

-120' water

+120' water

VERMILION

-120' water

+120" water

Non-Prod. 78,750 Prod. 14,522
Blk. 457 and less

Non-Prod. 78,750 Prod. 14,522
None

Non-Prod. 218,368.10 Prod. 25,000
Blk. 224 and less, except Blk. 219

Non-Prod. 173,368.10 Prod. 15,000
Blk. 229 and above, add Blk. 219
' Non~Prod. 45,000 Prod. 10,000

. Non-Prod. 60,000 Prod. 50,327
Blk. 219 and less
- Non-Prod. 10,000 Prod. 5,327

Blk. 227 and above

Non-Prod. 50,000 Prod. 45,000

Non-Prod. 206,130.64 Prod. 40,000
Blk. 219 and less

Non-Prod. 90,780.02 Prod. 25,000
Blk. 224 and above

Non-Prod. 115,350.62 Pxod. 15,000

Non-Prod. 245,904.64 Prod. 312250

Blk. 173 and less, except Blks. 160
Blks. 195 and 196
Non-Prod. 81,858.26

Blk. 175 and above, except Blks. 196

Blks. 161 and 160
Non-Prod. 164,046.38 Prod.
Non-Prod. 224,186.23 Prod.
Blk. 225 and less, except Blk. 215
Non-Prod. 85,351.22 Prod.

Blk. 226 and above, add Blk. 215
Non-Prod. 138,835.01 Prod.
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and 161, add

6,250

and 195, add

25,000

50,455.66

26,038.16

24,417.50



GRAND ISLE

-120' water
+120"' water

W. DELTA

-120' water

+120' watex

Blk.

Blk.

Blk.

Blk,

S. MARSH ISLAND

-120" water
+120' water

5. PELTO

-120"' water

+120' water
S. PASS

-120" water

+120' water

MATIN PASS

-120" watex

+120' water

Blk.

Blk.

Blk.

None

Bik.

Blk.

Blk.

Blk.

Blk.

Non-Prod. 73,589.78 Prod. -0-
53 and less
Non-Prod. 9,510 Prod. -0-
63 and above
Non-Prod. 64,079.78 Prod. -0-
Non-Prod. 116,775.705 Prod. 59,360
|
43 and less, add Blk. 68 7
Non-Prod. 24,490.035 Prod. 9,360
62 and above, except Blk. 68
Non-Prod. 92,285.67 Prod. 50,000
Non-Prod. 136,527.52 Prod. 61,330.46
51 and less, add Blk. 61 _
Non~Prod. 58,902 Prod., 30,000
57 and above, except Blk. 61
Non-Prod. 77,625.52 Prod. 31,330.46
Non-Prod. 17,428 Prod. 5,000 ‘
128 and less
Non-Prod. 17,428 Prod. 5,000
Non-Prod. 7,499.98 Prod. 3,749.97
30 and less, add Blks. 39, 40 and 41
Non-Prod. 0 Prod. .0
36 and above, except Blks. 39, 40 and 41, add
31
Non-Prod. 7,499.98 Prod. 3,749.97
Non-Prod. 67,214.89 Prod. 5Z,542.14
128 and less :
Non-Prod. 43,537.95 Prod. 57,542.14
129 and above
Non-Prod. 23,676.94 Prod. 0
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BRETON SQUND Non-Prod. 4,965.28 Prod. -0-

-120' water A1l blocks
Non-Prod. 4,965.28 Prod. 0

+120' water None
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NON-PRODUCTIVE LEASES
120' OF WATER OR LESS

Farmout Rating

British American
Forest

Tenneco

Texaco

Union of California

California Company
Continental, et al
Forest

Odeco

Shell

Signal

Tenneco

Texaco

Union of Califoxrnia

California Company
Continental, et al
Forest

Mobil

Pan American

Shell

Tenneco

Zapata

British-American
California Company
Gulf

Humble

Kerr-McGee

Mobil -

Shell

Union of California

California Company
Continental, et al
Placid
Signal

Lessee No. of Leases

WEST CAMERON

N e

EAST CAMERON

HMNMWOMNWNN.

VERMILION

H~NN e

SOUTH MARSH ISLAND

PO e

EUGENE ISLAND

S
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Lessee ¢ ' : No. of Leases Farmout Rating

SHIP SHOAL

California Company 5 +
Continental 2 +
Odeco 3 +
Placid 5 +
Superiox 4 +
19+ 0-
SOUTH PEIEO
California Company 4 +
Kern County 1 +
5+ 0~
SOUTH TIMBALIER
California Company 3 +
Continental, et al L +
Gulf 2 -
Humble 7 -
Shell 2 -
Socony 1 +
Tenneco 2 +
7+ 11~
GRAND. ISLE
Continental 1 ‘ +
Sohio 1 +
2+ 0-
WEST DELTA
Continental 1
Gulf 2 -
Humble 1 -
Mobil 1 +
Pan American 4 +
Sohio 1 +
Tenneco 1 +
8+ 3-
MAIN PASS
California Company 6 +
Skelly - 1 +
7+ 0-
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BAKER, BOTTS, SHEPHERD & COATES % /]/L,

ESPERSON BUILDING

HOUSTON 77002

G-16,868 April 23, 1965

RECEIVED

Mr. M, J. Kontner

Chambers & Kennedy . AnE
1701 Houston Club Building APR 23 1965
Houston, Texas j{F?n
Deayr Mal:

Enclosed is a xerox copy of the draft Joint
Venture Agreement in the captioned matter. We expeet to
have stencils on this and the Operating Agreement form
run by Monday and will send several coples to you then.

‘As you know, the arrangement contemplated in
thls Joint Venture Agreement presents three tax pro-
blems, namely: (a) the possibilify that the participants
will be denled a deduction for their portion of the in-
tangible drillinﬁ and development costs which are gitrib-
utable to the 1/4 carried interest of the Zapata Grolp,
(b) the possibility that the Zapata Group will realize
ordinary income upon receipt of its interest in proper-
tlee equal to the value of such properties when received,
and (c? the pogslbllity that the Joint Venture will be
taxed as an association taxable as a corporation.

£ these, the first two problems were discussed
at the earlier stages of this matter and the third was
presented by the decision to change the exploration ve-
hible from a limited pertnérship to a -joint venture agree-
ment as drafted. We are proceeding to put our coneclusilons
on all three poinis in brief written form for your use in
discussing these matters with the participants.

Sam Croom will be available %o work with you in
finalizlng the draft syndicate papers while I am away
from the office next week,

¥ours truly,
éﬂa/&l{««/”“’ﬁ\

Ewell E. Murphy, Jr.

EEM: 31
Enclosures
ce: My, George H. W. Bush Bush Library Photocopy
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CHART OF JOINT VENTURE ‘ :
AND ;3
LIMITED PARTNERSHIP '

L

Drilling obligation © Purchase price $2,300,000 (End of 3-yr peciod)

(Dri\\inq Contract) (Operating '& Purchase Aqrzemzn+)

N

Operating Agreement
4(09”0 ting & Purchase Aqreemxzrﬁ)
£ :

ZAPATA-CE& K

JOINT Z APATA _ Z APATA,
VENTURE LIMITED 8?;!‘3’.“ nq&*g‘ : iaof/dj‘fmn ) OF FSHORE
(Jﬂqr;g Yenture (Articles of perating & Furchase maree N COMPANY

| Pa_q rate_charqes

Limited Partnershu P) Ty
! " Sale of vessel
Drilling Contract) ©Opuerating & Purchase Aqreemeat)

)

PARTICIPANTS IN PARTICIPANTS
N

DRILLING RIG

EXPLORATION
VENTURE
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April 28, 1965

Dear Mr. Phillips,

Since Mr. Bush will be out of the state tke
rest of the week, I wanted to acknowledge
your “letter of April 27th, returning the
brochure on the offshore venture.

I know he will eppreciate your considera-
tion of this proposal and your discussion
wich Mr, Skakel,

Sincerely,

Mrs, Hargrove Smith
Secretary to Mr. Bush

Mr. W. V. Phillips

' Great Lakes Carbon Corp.

225 Bdaronne Street
Hew Orleans, La. 70112

Bush Library Photocopy
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s Carbon Corporation

EXECUTIVE OFFICES! 18 EAST 48TH STREET, NEW YORK 17, N. Y.

W Fiich

PLEASE ADDRESS REPLY TO
225 BARONNE STREET, NEW ORLEANS, LOUISIANA 70112 AREA CODE 504-524-7476

OIL AND GAS DIVISION April 27, 1965

E“‘} A
Ve N E
.. - .

APR 28 1965

Mr. George H. W. Bush
Zapata 0ff-Shore Co.
| . 1701 Houston Club Building
Houston, Texas 77002

Dear Mr. Bush: 7 '

I had an opportunity to discuss your proposed offshore ex-
ploration program with George Skakel, Jr., last Friday. T had pre-
viously sent him the brochure which Mr. Cossum had left with me.

We agreed that participation in offshore ventures could
not be fitted into the present program of the company's 0il and Gas
Division, and that it would be necessary to pass up the opportunity

which you have offered.

Mr. Skakel asked me to express his appreciation to you for
this opportunity to participate with your company.

Sincerely yours,
W. V. Phillips
WVP /vkt

P.S5. 1 am reéeturning herewith your brochure and the maps which were
included or forwarded.

Bush Library Photocopy
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April 30, 1965

Dear Wr. Ulmer,

Attached are the following drafts of the principal

. documents releting to the orgamization and operation

of the offshore -joint venture which Mr. Bush has been
discussing with you:

1. Joint Venture Agreement, setting forth the
commitments, duties and responsibilities of
Zapata-Chambers & Eennedy and esch participant
in the drilling venture and the respective in-
terests of the parties in properties acquired
by the .joint venture.- )

2. BArticles of Zapata Limited, the limited
partoership which shazil own. the drilling rig.

3. Drilling Contract between Zapata Limited

and Zapata-Chsmbers & Kennedy, as agent for the
pariicipants in the drilling venture comnitting
the drilling vessel to the driliing needs of the
drilling venture.

4, &Agreement between Zapata Limited and Zapata
O0ff-Shore Company relating to the operation and
purchase of the drilling vessel.

Attached also is a chart showing how these various
agreements would flow together.

Mr. Buch asked me to tell you he would be in touck
with you early next week.

Sincerely,

Yrs, Bargrove Smith
’ Secretary to Mr. Bush
Mr. Al Ulmer
Niatchos London, Ltd.
41 Park Strest
London W 1, England

Bush Library Photocopy
Preservation

e




. - ¥

- CHART- OF JOINT VENTURE
AND

LIMITED PAP\TNEP\SHIP

Drilling obligation - Purchase price .‘ﬁv? 300000(End of 3yr raod)
lDrllhr?Ci Contract) T d0erstin pr PUrchdse Agreement o P

peraflons Agreement

ZAPATA —~ CR®K 7 APATA /(Operaﬂnq & Purchase Agreement 7 APATA
JOINT LIMITED. : . OFF‘S_HCRE
oint venture | Limrted Rartnership) [ooéranng 8&Purchase tgreement!
Agreement) ‘

rate charaeg

Sale of vessel
/ ({ "‘I‘IHIHG Contract]

{Operating &Purchase Agreement)

PARTICIPANTS (N
EXPLORATION
VENT URE

PARTICIPANTS

TN
DRILLING RIG

. _ , Bush Library Photocopy
. s - Preservation -




March 16, 1965

Dear Al,

I don't want to be running too many deals past you but here's
another deal that Zapata is working on for cil and gas explora-
tion in the Gulf Coast. There has been a remarkable change in
offshore exploration here and we are convinced that with a
drilling rig available for offshore farmouts we can greatly in-
crease our reserves, Accordingly, we are planning a partner-
ship to participate. . Zapata plans to put up $300,000 a year

; for three years to invest zlong with our partners.,

I am wondering if this type of direct participation would ap-
peal to Mr, Niarchos or any of his companies. The ides is
basically set out in the attached couple of pages. I belicve
scme independent companies will join us and,I know,some wealthy
individuals will.

If you are at all interested in this, we could arrange to get

‘- together and discuss this. We are not encouraging small par-

: ticipations. In fact, $100,000 & year for three years would

3 be the minimum participation. As I mentioned above, Zapata's
will be for $300,000 a year for three ybars.

This type of deal is obviously better for somebody in z high
tax bracket, but it also is good for cil companies or people
who wanf: to get exposure to large reserves, They should under-
stand, of course, that the wells could be dry, But, I think
with the kind of spread we are anticipating, we are bound to
come up with something worth having,

I would like to see Mr. Niarchos consider participation of
around $250,000 or $300,000 a year, but this might be 'way too
much. Of course, I understand that he might not be interested at
-all, As you will potice fxom the attached papers, we have built

. into the deal a rig. Right now, it's impossible to get rigs for
farmout drilling and we feel that a rig is a necessary ingredient
to deal, 7The rig will be in in such a2 way that it will generate
a profit for the partners and at the end of three years, we will
guarantee to buy it back. These arrangements make the rig par-
ticipation tosidlly risk-free and the participation should generate
a profit, the money of which could be used toward paying one's
participation in the drilling syndicate.

Bush Library Photocopy
Preservation
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L I twisk there were some way the rig could be built abroad, but
unfortunately it can't. We are thinking of going to Bethlehem
Steel to get it done or possibly LeTourneau if he ¢an make de-
livery in & year.

[

There is nothing new on our, Iran deal. I em waiting for the
French men to return from the Middle East at which time I will
get together with them to discuss the contract with the French
oil companies. Txdewater is interested, but are not willing to
make any c::tmniment just yet,

Costl Dracopoalos is going to be in New York néw week and I'm
boping he will be in Houston the 4th or Sth of Aprii. I will in-
troduce him te several of the American contractorg and oil com-
panies then, I plan to be in New York during the week he's
there, working on this syndicate thing, so maybe I'll see him
then,

Lt

Best to Doris and let me know your preliminary thinking on thfs.
If it fits your picture, I would whip on over there for a day or
two or else we could meet in New York if you.are plamming to
come this way.

-,

Politics lies behind now, and there's a lot going on in this
offshore business.

Best regards,

George H. W. Bush

Mr. Al Ulmer

Y- | 43-Park Street
London &%, England”
GB:as \w )

Q!’/wz/‘«/{ Aned /,L,,

.ﬂ-ﬁﬁf e V}’l’!/y - f 52\\ Bush Library Photocopy
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Harch 15, 1965

Dear Charlie,

1 am attaching a couple of pages on a deal that Zapata is putting

: togethér. I belisve that it has the best potential of any drilling

gyndicate idea vhich has come alongj namely, the offshore area
offers great pntentxal and, at:this point, it is easier to evaluate
fhat the actual risks are goi.ng to be then it ever has been.

Noting that Ambasscador 0il has ‘been sold, I am wondering if you
or any of your group up there would be interested in pa.rticipat-

. fng with us in this new offshore venture. We think wa'll have

some independent companies and ‘a few large investors involved,
We are looking for commitments on 8 three-year basis

I think, Charlie, thatydfowoiiall do any drilling that this deal
might be of interest to you. It's looking for the lazpe reserves.
Lately the driliing rig situation has become extiemely tight. I
2m convinced that if we had a drilling rig available we could get
into some most umusual famcmta. I know a lot of other companies
are beginmning to think this wiay but macy don't have any offsbm:e
operating Imow-how.

If you're interested, Fred Chembers or I would be delighted to
come up there and tallt to you or anyone that you might designate,

" Admittedly, the attached information is extremely sketchy, but ite

purpose is simply to determine whether you have any interest at
all in this kind of thing.

I've just returned from an iateresting five-week business ¢rip
around the world, 2apata is operating in several forelgn countfies,
and I must ecay it's interesting tc sez how offshore drilling is
spreading.

Hope all's welil with you.

Best regards,

George H. W. Bush

¥r. Charlie Bell
9200 Wayzata Drive
Minneapolis, Minn.
Gh:ras

Bush Library Photocopy
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HESS DME&EHEMIEALEDRPDRAﬂDN

280 PARK AVENUE
LEON HESS . NEW YORK 17, NEW YORK

PRESIDENT APR 1 4: 1965 MO 1-3000

April 9, 1965

Mr. George H. W. Bush
Zapata Off-Shore Company
1701 Houston Club Building
Houston, Texas 77002

Dear George:

Many thanks for your letter of April 7, 1965,
and I greatly appreciate your taking the time to go infto
details.

I sincerely regret that ocur exploration man
was not excéited about your proposed ¥enture. Actually,
he is very much interested in off-shore exploration, but
flelt that the price was too high to pay in getting into
your ventures. Personally I am confused.

The next time I am in Houston I shall telephone
you, and perhaps we can discuss this.

With best wishes.

Very truly yours,
“

—_ hf} J‘J' /
A//éﬂ]? /
I.eon Hess

LH:rk
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April 7, 1965

Dear Leon,

We were disappointed to receive your letter of April Sth, but certainly
each company has to analyze this proposal for itself and decide what is
best for it. ’

Not to be drgumentative but rather to at least get before you our ex-
planation of some of the disadvantages raised in your inter-office
memo, I would like to set out one or two points. First, ender advan-
tapges, your analyst discusses success ratio but makes no mention what- .
soever of the main attraction and that Is the quest for large reserves.
Certainly there is a lot of risk in any exploratory drilling; It seems
to me the principal adventage here is that it offers a way to partici-
pate in the offshore play which generally is admitted to be a large
reserve search. Adother point under advanteges is that by building a
rig into the deal, we are pernitting companies who otlierwise would mot
be able to participate the opportunity to get unusual farmouts.

Under disadvantapes, I would take exception to sentence No. "1, under
"a". The 1/4 carried interest does not result in the imvestor expect-
ing his gross woking interest to be twice his net working interest as
your analyst suggests. The carried interest is strictly to the casing
point aind, of course, on an offshore well the explozatory costs to the
casiug point would be roughly £0% of the total cost of the well. Should
therz be any success, the 1/4 carried interest on the first well alone

vould prove to be infinitesimal in the development of the field.

Under "b", rig purchase: I would take strong e;';cepti'on to your analyst's
understanding of the offshore drilling rig market., If the drilling
business is good at the end of three years, this certainly would be a
good purchase for Zapata. If the drilling business is bad, a purchase
at $24304,000 would under no circmmstances be a good purchase for
Zapata. The purpose of the rig buy-cut is to eliminate the troublesome
conflict of interest problem wherein oil companies would end up with a
minority interest in ome drilling rig. Your analyst does not point out
that the rig genérages a very nice profit during the three years and,
further, if this is an objectionable feature, no partner is obliged to
participate in the cwmership of the rig at all, Under the terms out-
lined, we would be glad to place the ownership of the rig elsewhere.
Lagtly, on this point, no credit is given to the financial arrangements
which Zapata would undertaske ir order to make the rig deal possible,

Under "e", overhead costs: I believe that almost every program which T
know about carries an.overhead charge of this nature. By way of refer-
ence, I would refer you to the recent Pennzoil prospectus and other
programs such as Austral, Callery, etc., which also have overhead charges

Bush Library Photocopy
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2.~ Mr. Leon Hess

and more burden than we have proposed, However, in discussing this over-
head charge with the proposed oil company partners about whom I wrote you,
we indicated that we were mcBt apreeable to putting the overhead on a
direct charge basis. It seeme fai%- to me that everybody putting money
into the deal should pay their share of the geolopist working on it, the
travel imvolved, the screening of deals, etc., and if a direct charge
basis seems more reasonable we certainly are most agreeable to this.

Under "@", ri.g operacing overhead: Again a persoh does not bhave ko par-
ticipate in the rig deal. Zapata's rig overhead at'$650 a day is a good
deal lower th:m most of our competitors, It would have been very easy to
say that we would charge a flat $800 a day which is our overhead, but we
have managed to operate our rigs most economically. I do not feel that
a charge of $150 a day profit, or managemant fee, or whatcver you want

" to call it, is unreéasonable on a $7 000 a day contract. Again, I think

it is important in an &nalysis of this nature to bear in mind the unique
s!-i'.!,].s ‘required and the fact that Zapata will be endeavormg tu keep this
rig busy should it be down. .

Paragraph 2: Your analyst overlooks the fact tha.t almost all the off-
shore deals that we take, the syndicate will have partmers in the wells.
Aspume that we take a half-interest in each prospéct, which I would think
sould be shout average. Imstead then of having £$5,400,000 drilling money,
we would have at least twice that. In other woxds, there would be far
more than encugh drilling money considering the synd:.cate and outside
parimers to cover the §7,560,000 revenue figure which is set out in Para-
graph 2. )

Paragraph 3: The only answer I can give to the criticism that our program
is oo general is that mamy people now feel that the offshore businese
will have quality famouts available, Your analyst is correct when he
says that our basic “assumption is that attractive and quality farmouts
will be available.” This is ovr strong feeling and, of course, it gets
very auch to the heart of the dezl, If you feel no such farmouts will

be available, then I think he is absolutely correct in recomandmg chatr
one not participate,

Pavagraph 4: It is stated that the organizers and operators eara a
profit regardless of whether the program is successful. This simply is
not correct. In the first place, we ave putting in $300,000 a year on
exactly the same basis as the partrers, If the program is unsuccessful,
this $300,000 & year obviously will be lost, but even if we weren't
putting this down, we are not making a profit. The carried interest om
the well would, of course, be worthless and thaere would be absolutely no
profit involved with the exception of the figure of $150 2 day to Zapata
for operating and managing the drilling rig. Again, on a progrem under
wbich there will be spent from $6 Million to $9 Miliion o over thres years
plus another $2,000,000 on the drilling rig plus the outside partners
half-inrerest which m.ll come to another $6,000,000, it doesn't seem to
me that §150 2 day for operating am offshore rig of this nature is ex-
cessive.
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3 - Mr. Leon Hess

' I appreciate very n:uch your taking the time to consider this deal, Lleon,
and I -bope .that perhaps this letter will emswer saue of the. ohjections
whi.ch have been raised, about the proposed deal,

1£ you get, to Houston, I would love to see. you, and if you decide f'o Te-
consider on this matter, we would be del:.ghted. Best regards.

_ Yours ;ve;:y truly,

..+ .. ceorge H. W. Bush

Mr. I<on Hess
Hess 01l & Chemical Corporatmn
280 Park Avenus
Hew Yotk 17 Rew York

a‘s .
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HESS 0OIL &« CHEMICAL CORPORATION

LEOM HESS . STATE STREET
PRESIDENT PERTH AMBOY, N.J.

Apr::.l 5, ?‘?ﬂ%
RES %? %
AR a8

Mr, George H. W. Bush
Zapata Off-Shore Co.,
1601 Houston Club Building
Houston 2, Texas

Dear George:

Attached hereto is a copy of an inter-
company memorandum which summarizes a study made of
the Zapata Off-Shore Co. offer to us to participate
in a drilling venture,

Our people believe that this deal is too
rich for our blood, and I am hoping that should you
revise your approach to this venture in the future
you will let us know.

Best wishes, and I am looking forward to
meeting with you again sometime.

You very truly,

IH:mh Leon Hess
ATE,

Bush Library Photocopy
Preservation
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gb”quaéEcT: Zapata 0ff-Shore Co. and Chamber's & Kennedy Exploratory Program . pu. (=
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", | have revizwed the subject program and find the following advantages andagisadvanfb
- tages thereofy —° - : _ A , L
O, - . _ A . . s . . o :

et e m——

1. . Program proposes td explore for-oil in South‘Loulsiana,:offshbre Louisiana, l
.o and offshore Texas. This 1s oil.country where the ‘industry has had ‘a higher
percentage of discoveries and success, = . ’ ‘ : .

Advantages

+

2. The program is offered by a drilling contractor and ‘an Independeﬁt=oil opgrqi

tor that are established In’the drilling and exploration business.

.

Disadvantages

'{The program as submitted is highly profitable to the organizers and operators,.’ .
“which makes™it unattractive to the investor. ' I

. The organizers and operators receive a 1/4 carried interest to casing point.
2“With a 1/6 royalty plus an override given to get farm-outs, the investor =
“:-can expect his gross working interest to be twice his net-working interest.:

]

. Zapata 0ff-Shore's proposal to purchase the rig-at the end of three years °
“at book value after accelerated depreciation has been taken on rig,_resu]téi
4> {n Zapata acquiring a three year old rig that cost $4,500,000 plus interest
-~ for $2,304,000. The ‘investor even in a weak rig market would be ahead in:
> selling at market value: o ' ?L

¢. The organizers and operators get $200,000 per year to cover operational .
. overhead. This is excessive fora program.of this type.

ido fn addition to the $200,000 per year overhead or $600,000 for the three
years, Zapata at $800 a day to operate rig receives a profit of *$150 a day
or $162,000 profit for the three years on:revenue of $86k,000. \ 3

The program assumes rig will operate 360 days per year for Ehe“driiling part=
“nership at $7,000 per day and earn revenue of $7,560,000 in the three years-
although the drilling partnership is only contributing $5,400,000 to the & -
program after deducting overhead of 10%.from total ‘contributions of.$6,000,000

T . [
FOTE T  SE. S U SO

'3, The program'!s.toolgeneral in nature beln ' assu
2 : e | g based on the-
attractive and quality farm-outs will be available. . ° assump;fon tﬁfF

k. i::: L:;::for bear; 100% of the loss If_the program is unSUGEESSfui, whereas
1zers and operators earn’ ' i -y
successful , ind oper ~earn a profit regafd‘iess of:whether'Program is

hjch‘ypu gave me- s returned:herewith, I:




April 5, 1965

Dear Mr, Hess,

- Seme time has passed since we chztted in your office about thé off-
shore exploration venture and I wanted to bring you up to date on it.
It looks to me like the group will consist of several middle-gized
0il companies. General Crude has indicated a big interest in the
project and Amarillo 0il Comparny has stated that they will probably
go with us.

Oz . Tuesday, April 13th, we're going to imve a meeting here in
FHouston of thése iiro companies and perhaps others who by that time
will be a little further along with their thinking. I think these
ccmpanies até thinking in terms of about $500,000 & year for three
years vhereas, -as you may remember, Zapata plans to put in $300,000
a year for each of the three years. '

We certeinly would like to bave Hess join us i.n this venture. We
believe that e are going to be looking at first-class prospécts
and that we'll have an excellent chance to build up some decent

. vresexrves. I do mot want to be pushing or this matter at all and i
knowr it takes a good deal of tiwe to decide, but I did want to let
you know of the Tuesday meeting and encourage you to sead 3omeoné
here if you think your Company is going to be intérested fn partici-
pating, Attendance at the mpeting is certainly not essential, but
at the meeting we are going to go into a lot of detail on terms of
the deal, working them out to the satisfaction of the other oil con-
panies.

It was a pleasure meeting you. In the first place, it is always nice
to meet someone who shares my high regard ‘for Cap Reiber. He is
terrific and has been an-inspiration to me in many ways., Sec¢ndly, I
had long heard of Hess 01l Company and of the success that the Company
has enjoyed and I zm now proud to have' met the ‘man behind it all.

Best regards,

Yours very truly,

George H, W. Bush

Mr. Leon Hess, President
Hesz 011 & Chemical Co.
280 Park Avenue

New York 17, Wew York
GBzias

Bush Lm.w Photocow
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T. RIEBER

30 ROCKEFELLER PLAZA %E@EEQ?@@
eI p ) oty

NEW YORK 20, N.Y.

£PR 1721985

April §, 1965
Via Airmail

Dear George,

Many thanks for your note of April 7th
with attached copy of your letter of the same date to
Leon Hess. I think yowreply to Hess is exceéllent and
adequately answers his memorandum to you of April 5th.

Sincer;
(-.;-// o D -

L e AP

"

Enc.

Mr. George H. W. Bush
Zapata Off-Shore Company
1701 Houston Club Building
Houston, Texas, 77002

Bush Library Photocopy
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T. RIEBER
30 ROCKEFELLER PLAZA
NEW YORK 20, N.Y.

April 8, 1965

Mr. Leon Hess ,
Hess Oil & Chemical Corp.
State Street
Perth Amboy, N, J., 08861
Dear Hess:
Thanks for your note of April 5th with
attached copy of your letter and intercompany memo-

randum with respect to the exploration program recently

suggested to you by George Bush and Fred Chambers.

Sincerely,
(sgd.) CAP
TR-EJB
bc: Mr. George H. W, Bushj
Bush Library Photocopy
Preservation
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April 15, 1965

Dear Harold,

Thanks for your letter of April 9th
sendipg us the"information on.River's
and offchore pipeline ‘construction,
VHe appreciate your sending it slong.

Best regards.

Yours very truly,

George H. W, Bush

Mr, Harold C. Price, Jz.
H, C. Price Co.

P. 0. Box 1111
Bartleeville, Okla.
GBras

Bush Library Photocopy
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.-..c.'pnlc E co.

- Pipeline Consbructors

HAROLD C. PRICE. JR.
PRESIDENT

Dear George:

BARTLESVILLE, OKLAHOMA

April 9, 1865
RECEIVED

ApR 12 1965

Here is a note I received from Bill
Creel. Rivers is a wholly owned subsidiary of

Morrison-Knudsen.

We will be talking with you about the

offshore drilling project.

Sincgrel

Harold C. Price

Mr. George H, W. Bush
Zapata Off-Shore Company
1701 Houston Club Building
Houston, Texas 77002

e
e

i~
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INTER-OFFICE MEMO
April 5, 1965

TO1 R.P. White

FROM: Wm. G. Creel

Harold mentioned that Zapata was interested in offshore pipe

" 1ine construction and that they had a novel design for the

equipment. River®s is also interested in getiing into the

marine pipe laying and have been playing with equipment design.
They are anxious to take part in the Channel crossing. I thought
maybe Zapata might be interested in joining forces with M.K.
Rivers. If so, they should contact Mr. Lyman Wilbur, V., President
of foreign operations in Boise, Idaho.

cC.t E. Sikes
R.M. Thompson

WGCshl

Bush Library Photocopy
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Dear Al,

Enclosed is a brochure on t'ne drilling program which should answer
some of the questions raised in your telephone conversation today.

Our attorneys advise me thai: a ## corporation not domesticated in
the United States cannot owin leasehold interests offshore; however,
foreign interests can ## havre a wholly-owned subsidiary domesficated
in the U. S. which can own sijuch lease interests. I hope that this
will not have too adverse ari effect on your thinking, but it is a
problem that has to be faced.

British Petroleum, for examp»le, is operating in the offshore play
here but they hold their lezises in a United States corporation.
This is what Mr. Niarchos would have to do.

The general tak advantages ¢(mn a deal of this nature would be that al-
most é#FtHdiedgtbddt#dtitditi# all of the money spent on exploration
would be charged off. The ¢irilling, even of completed wells, can

be charged off. We will work the program so as to have as little
capital expenditure as poss ible. General speaking, on a completed
offshore well (this is one which strikes o0il), the capital expendi-
tures would run approximate¢:ly 30% of the total cost. If it is a

dry hole, as mentioned abovse, 100% of the well can be charged off.

As to the tax advantages cm depletion, I am sure you are aware that
statutory depletion provicles that 27%% of the income is tax-free, ‘

About four or five middle -sized oil companies will be joining us in
this proiect. I mentionred some of them to you today on the 'phone.
General Crude is one of the companies which is showing the most
interest at this point. The fact that o0il companies, for the most
part, will be our partiiers is a good thing since they will take an
active part in helping wus find the deals upon which to drill. I
think that Zapata wou'ld have to speak for Mr. Niarchos' interest

in this regard and we would, of course, be glad to do so.

As to the administrat:-ion, Zapata will provide all limited partmers
with a complete accotinting including tax work, etc.

We have not yet come: up with a definite schedule on ehen the money

would be due, but tlie schedule would be something like the following;
for a man who is pu tting in $300,000 af drilling money per year:

égg(Based on, the as§ﬁ*3£}§; tgu} the deal is closed by May 1, 1965% A
1

Sl $¥atibn’ ! 1‘“) For Drilling Rig
Prior to May 1, 196 6 $50,000 $200,000
At May 1, 1966 $62,500 $100,000
At August 1, 1966 $62,500 .
At Nov. 1, 1966 $62,500 Bush Library Photocopy
At. Feb., 1, 1967 $62,500 Preservation

From May 1, 1967
to May 1, 1968 #=r $75,000 per quarter
(in quarterly pay: ments)




2 - Ulmer

Totals $900,000 $300,000

b

This is purely an estimat:e and the call for contributions could
vary from this.

I don't want to over-emphasizex the point but I do think it's important

to realize that there is certainly risk ###H¢ involved in any exploratory
drilling program; and,secondlw, that should we find o0il there will be
additional expenses ##¥{## involved for completing the well and drilling
development wells. This is tthe kind of problem, of course, we are all

hoping we'll have to face. Bwut, development could run into a lot of
money.

After you've had a chance to llook over this information, please &ddtd#Bsh#
send me a list of additional sipecific questions and we will get the
answers back to you as quickly as possible, In the event that you want
to put anything on the teletype, ocur TWX number is 7[2 ,51[«2?52'

I am attaching a2 copy of the jpeople we've invited to the party for your
group from Athens and a copy of the invitation. T hope that most of
these people will show up.

Best regards,

Yours very truly,

Bush Library Photocopy
Preservation
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‘Mr., George Hf W, Bush.,”

v Some Generalizations on QOffshore
’ Rig Demand in Louisiana

Based on rigs in being and rigs under construction’
April, 1965, taken from '"Report of Offshore Drill-
ing Units". :

All ship shaped floaters wereeliminated from consi-
deration - unable to complete in the Gulf.

Deepest leases in Texas are around 70 feet. There-
fore, most rigs built for Texas will probably not
have more than 100' capacity.

Leases refers .to leases in 1962 lease sale, which
have not been abandoned. '

Rigs may economically work in more than one water
depth. For example, the Ocean Driller was assumed
to compete in both the 100’ - 250' range and the
250" plus depth.

Water depth Rigs capable of working Leases
in feet Leases economically per rig
20 to 60 33 23 1%
60 to 100 66 11 6
100 to 250 172 19 9
2

250 + 14 6

The above would indicate the best area to have rigs
is the 100 to 250 area.

However, more development drilling in shallow water
may be done from mobile rigs as opposed to fixed plat-
forms.

As we found out last time we did this, it is point-
less to try and figure the number of holes that will
be drilled by 1967. Some leases will have several
wells drilled on them, some none at all.

Bush Library Photocopy
Preservation
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Of the 19 rigs designed primarily for the 100 to
250 foot depth area, only 6 are now at work. Most
of these started recently. Thus, the most favora-
ble relationship will very likely exist in this
area.

The above figures are very approximate and arbi-
trary as to which rigs can work where economically,

Bob Gow
Bob Cossum

sh
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BrucE S. GELEB ) s

7
1200 AVENUE OF THE AMERICAS ' E@E@{
ROCEEFELLER CENTER ’
NEW YORK 19, N. Y.
. :APR 91965

April 7, 1965~

My. George H. W. Bush
Zapata Off-Shore Company
1701 Houston Club Butlding
Houston, Texas 77002

Dear Poppy:

Thanks for the note about what happened on the drilling deal.

It just sevves us vight for being unavailable at the key moment.
Unfoviunately, the time lapse between getting the basic details
Jrom Pres into the hands of our attorneys for theiv questions
and then back to you was just too slow undevr the civcumstances
that were opervating., Our expervience in the past has been

that from the inital announcement of a possible deal to its
completion, atl least several weeks went by before the deal
was wrapped up.

In any case, we ave sorvy we didn't get a little bit morve deeply
into this one and will certainly want to be alerted if you have
additional situations that you might think would be intevesting
for us. ‘

I passed on both your letier and best regards to Dick.

Very sincerely,

Lzt

BSG/ hmm Bruce S. Gelb

Bush Library Photocopy
Preservation
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- April 1, 1965

Dear Bruce,

We bave had 2 foul-up on our drilling deal, Pressie
told me that he mentioned it to you znd I thought
he said you were ocvt of town when I was in New York.

In any event, we talked to several oil companies

about the syndicate, and I would say that the in-
terest 18 such at this time that we must consider
the deal closed.

It could be that the companiee will not come along
with us on the deazl, but when your attorney called
today, I did not want to run your meter vp with your
law firm by going into a lot of details under these
circumstances.

I am sorry to have missed you on my trip. Pleasa
give my best to Dick.

Yours very truly,

George H. V. Bush

Hr. Bruce Geldb

1220 Avenue of the Americas
Rockefeller Center

New York 19, Hew York
GBiga

Bush Library Photocopy
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April 7, 1965

Dear Cap,

+ 1 reeeived the atteched letter from leon Hess with an
analysis somezone in his office did on our deal. I wrote
him ths answers wiich I am attaching also.

We are encouraged about where the deal stands and it looks
like Gemeral Crude is going to take about 2 quarter of it,
Amzrillo 01l Company has indicated they will join us and
so bhas Rirby Petroleum,

We are confident of getting the deal over in tirce though
" we would like very much to have Hess involved, Quite
candidly; . I think Hess' man spent a hell of a lot of
time worrying about vhat was in it for us and very little
time thinking about whether it was a good deal for Hess. .

Yost of the objections that he raised were of the nit-
pitking variety although certainly the question about
whether. farmouts dre available is a good point. I happen
to think be's wrong, but 1f he feels good farmouts might
vot be available this is a real good reason to stay out.

+ 1 send this along not In & quest of an answer or even any
- help with Hess but Bince you weére good encugh to take us
over there, I did want you to know where the matter stood.

Best regards,
George H, W. Bush

Mr, T. Reiber ‘
Barber 011 Corporation

30 Rockefelier Plaza

New York 20, New York

GRias

Bush Library Photocopy
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March 29, 1965

Dear Patsy and Scotty,

Barbara won't be able to come to your party omn
April 2nd. I am going to try.

I may have to go to the Panhandle this week,
and, if I do, I will try to plan it so I can be
in San Antonio Friday night. The faney engraved
invitation intrigued me!

Love to all the Lights,

Bush Library Photocopy
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March 30, 1965

Dear Hayden,

Here's the brochure that we mentioned,
There are certain flexibilities to all
of this and all the details can be
finalized only after we find out vho
the partners aré goimg to be.

We have bad good intefest from oil
ecompanies, most of whom are thinking in
temms of $500,000 a year or thereabouts.

T hope this ides appeals to you. If so,
let's get together and discuss it.

Yours very truly,

Eecorge H. -W. Bush

¥, O. H. Atchizon
Coastal States Gas
Drawver 521

Corpus Christi, Texas
GB:as
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+thlehem Steel Corporation
Beawront, Texas : /

&

Design Project E=-1419 : Specifications
Mobile Drilling Plsatform : JCE:nas 3-4-65

SECTION 73 -~ OWNER-FURNISHED EQUIPMENT

The Builder will instell aboard the unit all items of equipment
furnished by the Owner and listed below. The Builder will be responsible
for the insurance, storing, and hendling of this equipment after delivery
o the shipyard. :

1. One (1) 140! Iee C. Moore Derrick (Bullder will, furnish foundation
end provide crane service for Owner's crew to erect derrick.)

2. One (1) drawworks with DC motors complete with 60" hydramatic
brake and standpipe and driller¥s cotrol conscle for electric
remote operation of DC generator engines, speed control and
motor contorl of all BC equipment and sand reel.

3. Orne (1) rotery with DC motor and with chain drive from drawworks

4, One (1) Payne blow=-out preventef unit with remote control stand

5. One (1) deadline anchor

6. One (1) degasser

7. Two (2) mud pumps each with two DC motors, skid mounted

8. Two (2) DC generator sets = driven by diesel engines, skid mounted

9. Two (2) 500 KW AC generator sets = driven by diesel engines; skid
mounted

10. One (1) shale shaker AC motor driven

11. One (1) Swaco Desander

12. One (1) reel drill line

13. Taree (3) mud egitators

14k, One (1) 6 x 8 Mission mud mixing pump

15, Two (2) 2 x 3 Mission drilling water pumps

16. Omne (1) Helliburton Cementing Unit with DC motors
17. One (1) Schlumberger Unit |

18. oee (1) distiller
19. Derrick lighting string with panel
20, All miscellaneous drilling equipment (B.0.P, kelley, blocks, ete.)

T3=-1
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Bethiehem Steel Corporstion
Beaumont, Texas

Design Project E~1k19 - | Specifications
Mobile Drilling Platform JCB:nas 3=L=-55

2l.. Ealliburton Bulk Maberizl Handling System complete with tanks and

machinery :

£2. Idnens and "bec';ding (except mattresses)

23. - China and flatware

2h, (lagsware-

25. Cooking utexiéi%.s and cutlexy

26. Carpets and rugs

27. Curtains and drapes (except shower curtain)

28. Venetian blinds

29. Spere parts

30. Eawsers and towing gear

31, Fand tools

32. Ces masks (if required)

33. Consumables

3k, Tool joints and pipe for pipe rack barriers

35. Televieion set and antenna

36. Radiotelephone with antenna

27, Single side band radioc with antenna’

38. Piping and fittings as required for piping of skid unit

39. Plugs and/or connections for D.C. electric ceble

40, Motor or engine drives for all Owner=-furnished equipment

1. Motor controllers for all Owner-furnished motors

Yo, Welding mechine with receptacles

k3. Berometer

i, Wind speed and direction indica‘tiﬁg system

L5, , .

Engine el&rm panels . '
: \ Bush Library Photocopy
Preservation
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W March 23, 1965

W* %J/L’ i)éar Kr. Price, ‘

d?} Ve put a message on the Teletype to Few
York to letr M, Bush know of your plans
for com:lng into Houston on Wednesday
night, so e will be expecting you.

I'm sure you will be hearing from him.
Fhanks vexy much:for calling.

Sincerely,

Mrs. Hargrove Smith
Secretary. -

Hr, Harold €., Price, Jr.-
P, O, Box 1111
Rartlesville, Okla.

A pice 3.25-01

@

Bush Library Photocopy
Preservation




f: o | - o '7%@*&‘;?2’, 19¢s

g Y WALKER & ©0 MY Z2aPLS ' : //’A

‘ CALLING MR GEORGE BUSH

HARCLD PRICE AND ELMER GALLE R"f \"T’ “’\nﬂ..\.u\’ILLE Cf"“lI’\!G INTD HDU‘STO"Q
; WEDNESDAY NIGHT. ""Q'GULD LI”CES," ””'[".'3 -"‘f.t‘f.L"( T YDH THURSDAY !‘«‘iﬁ!ﬁ?l‘vl‘?x}ﬁ.

THEY ‘3’1 l BE AT SHERATON LI“ mm H'.)TE'J IN HOUSTON

PLFASE GINE THIS MESSACE "0 SEOREE BUSH
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;7 LyEDIESDAY RTGHT. WOULD LIXE T TALX T2 YOU THURSDAY HORNING.

UTHEY WILL BE AT SHFERATON LINCOLY MOTEL IN HOUSTON

PLEASE GIVE THIS MESSASE TO GEOREE MHSH
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ZAPATA OFF-SHORE COMPANY

. (70| HOUSTON TLUB BUILOING :
HousToNn, TEXAS 77002

DEDRGE H. W. DuBH ’ R : o~ .
CHAIMMAN OF THE SBOARD ' G JVW‘Q WM b
. . . P
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March 17, 1965

Dearxr H.arold,-

With reference to our "phone conversation

of day before yesterday, maybe when you come
to Houston Friday, vou will have one extra
minute. Xf so, could you call Fred Chambers?

He offices up here with Zapata and he is our
partner in the offshore syndicate deal which
I nentioned to you, He can explain what we

are thinking about in more detail.

Best regards,

Ge-dtge H..W. Bush

Mr, Barold C. Price; Jr.

P, 0. Box 1111

Bartlesville, Okla,

CD:as

P. 5. I'm sorry 1'll be ocut of town,. Barbara
and I are going EBast for a wedding, leaving
Thursday night.
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March 23, 1965

Bear Mr. Kilpatrick,

Mr. Bush is in New York. T know he will
be glad to have your March 22nd letter
when he returns to the office. He is
expected back on Thursday. '

Sincerely,

Mrs. Hargrove Smith
Secretary

Mr. M. E. Kilpatrick

Kilpatrick, Cody, Rogers, McClatchey
& Regenstein

Hurt Building

Atlantz, Georgia 30303
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MARTIN E.KILPATRICK
WELBORN B.CODY
ERNEST P. ROGERS

DEVEREAUX F, M¢ CLATCHEY'

LOULS REGENSTEIN
HARRY S. BAXTER
A.G.CLEVELAND, Jr.
GEQRGE B.HALEY, Jr.
BARMY PHILLIPS
THOMAS C. SHELTON
HARRY J, MEHRE. JR.
WILBUR BRANCH KING
HAROLD E. ABRAMS
MILES J.ALEXANDER

WILLIAM W, COWAN
THOMAS E.JOINER

D. LURTON MASSEE, JA.

EMMET J.BONDURANT
JEFFERSON DAVIS, JR.
WILLIAM G.VANCE
WILLIAM C.LEWIS, Ja.
ALBERT C. TATE, JR.
MATTHEW H. PATTON
WILLIAM AL BURNHAM

G. KIMBROUGH TAYLOR, JR.

CARL 1. GABLE, J&.

KiLPATRICK,CODY, ROGERS, MECLATCHEY & REGENSTEIN
HUuRT BulLDING
ATLANTA, GEORGIA 30303

March 22, 1965

HARCLD HIRSCH
ae1-1939)
MARION SMITH
88 4-1947).
A.STEVE CLAY
URO5-1945)

JACKSON 2-7420
AREA CODE 404

Mr. George H. W. Bush
Zapata 0ff-Shore Company
1701 Houston Club Building
Houston, Texds 77002

Dear George:

Delay in acknowledging your letter of March 11

was due to a number of out-of-town engagements.

I forwarded ‘Anne Chambers a copy of your letter

" and have chatted with her briefly since then. She is to be
in my office on some other business within the next ten days
to two weeks, at which time I will promptly call you with
reference to the commitment which she will make for the first .
twelve months.

Barbara.

Mary Hurt joins me in best regards to you and

Yours,

Uty L@Z '

M. E. Kilpatrick
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Mareh 11, 1965

Dear Buster,

I had 2 nice visit with Garner Anthony in Honolulu, Un- -
fortunately, I did not get a chance to meet Barbie as she -
had gone ovesr to their ranch.on the island of Hawali.

Garnexr pointed out to me that they heve slightly different
problems than. the Chambers® since they do get a cousiderable
charge-off from their cattle operation; however, he did in-
dicate they might 1like to join us in some kind.of drilling
operation.

"I am now back and we are in the process of £inalizing some

more definite plans for this drilling arrangement. -

The offshore business continues to increazse in popularity
and more and more independsnts are trying to get .in there.
Our current thivking is thst we ought to concentrate heavily
on the prospects offshore, ‘These zre the big reserves and
the ones that would zeally meen smething if.‘ we should hit.

We are currently fomslal:ing afpi_niig ﬁhzcb we would love
to have you and Amnn and others participate. It's glmost
identical to what I talked to you about in Atlanta bnt with
one additional twiet and that is that it would involve an
offshore drilling rig. The participante would have iittle
at rigk on thig since our Compaidy would guarantee to buy the
rig back in three yesrs. The rig would gererate a litele
bit of profit during these three years and a substantial
amount of depreciation so you would have no adverse tax con-
sequences, but it would provide the wherewithal to do this
drilling.

The drilling rig eitvation is co tight in the Gulf that ab-
solutely no equipment is awvailable. Thig will give ug the
inside track toward better deals, we feel. In any event,

I am anxzfecus to know what the Anthbonys decide and whather the
Chambers have decided they would like to participate.

There is no rush as for as we're concerned, but we will be
putting something more firmly together in the near future and
I really believe that if they are inclined to participate in
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2 « Mr., M. E. Kilpatrick

the oil business, this could prove to be a good vehicle.

I read with interest sbout the Frito-lay merger and I
think T detected the fine hand of one M. E, Kilpatrick in
the oversll process.

My 'round<the-world trip was most interesting, I think we
have 'a reasonably good chance to get into Iran and we have
just recently worked out a deal €0 move one of our rigs
from the Persian Gulf to Tunisia. Not wmuch elee for now.
and don't have this on your mind but when you do get 8
chance to sit down wvith ths Anthonys ‘and Chambers’, I would
be interestéd to know what their iatest thinking is, In-
cidentally, the Anthonys plan to be in Houston for a cattle
sale, I am wondering {f perhaps thio would tie in with
one of your vigits to Dallas and we could all get together
for an evening over here, .

Best regards.

Yours ' vé:y :truiy,

Ceorge Bush

Mr. M, B, Rilpatrick

Smith, Rilpatrick, Cody, Rogers & McClatchay
Burt Building

Atlanta 3, Georgia

GB-
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March 26, 1965

Dear Mr, Morris,

Thanks very much for your letter of March 22nd
regarding the drilling program about which George
Bush wrote you on March 17th.

George is in California today, but is expected

to be back in the office Monday. We will be in
touch with you the first of next week about
getting together with you and Mr. Cox.

Best regards,

¢. Fred Chambers

Mr. E. S, Morris, Vice President
Amarillo 0il Company

P, 0. Box 151

Amarillo, Texas

CF(C:as
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AMARILLO Ori. COMPANY

P. O. BOX 151

AMARILLO, TEXAS @Emgwgﬁ
AR 25 1965

E. 5. MORRIS

Vice President

Merch 22, 1965

Mr., George H, W, Bush
Zapata Off-Shore Company
1701 Houston Club Bldg.
Houston, Texas 77002

Dear (eorge:

I received your letter of March 17, fregarding your
proposed Offshore Limited Partnership arrangement, and frankly,
we are intrigued with the idea.

We are enough interested in your proposal that we
would like to visit with you and Fred Chambers at your convenience.
If you could arrange to come up, Art and I would both be available
anytime this week except Friday, or we would be available all of
next week., If you will let us kmow when you can come up we will
meke our plans accordingly.

Best/Bersonal Regardsy

ESM/cb
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March 17, 1965
Dear Ed,

Attached is a letter which will explain the drilling program that
we are working on in conjunction with Chambers & Kennedy.

I believe that it's a new and interesting idez and that it pro-
vides a way in which independent oil companies can participate in
the offshore area. As you may know, the equipment situation has
gotten tremendously tight, but with this built-in feature of a
drilling rig I think we'll be able to attract some excellent farm-
outsa,

I realize that all companies don't want to get into owning drilling
rigs, but in thds particular cage Zapata guarantees to buy the rig
back after three years and during the three years the rig will ger-
erate a profit, If a person wants to participate in the driiling
but not in the rig, this can be easily arranged, too, since the
rig deal is set up to be a profit-making venture and would stend
on its own two feet.

The carried interest referred to in the attacked letter is a carried
interest to the casing point on the first well only.

Zapata 1s going to put in about $300,000 a year for three years znd
we would like very much to interest your company in a participation
of approximately this size, It could be less or it could be more

depending on your needs.

e e BT o i
LT

'/-W—‘m—_.‘—‘—-—__::_}- san i oS ""“"“—h_mwux
_,,We”'é.re preparing sous additional material on this and if you are at .
" all interested, Pred Chambers and I would like to fly up to Amarillo ™

{ to talk to you and Art Cox about it. We think we've got good, capa- )
A bleé geologists and I'm confident that wa've got the knou-kow €0 ...~
w-ate efficiently offshore. ) bwwwwmm_‘wf.w

I regret that this information is so sketchy but we are just trying
to put this thing together. We'd love to have you in it and I cer-
tainly would love to have an excuse to get back out to Amarillo.
Think about it and let me know.

Best regards,

George H., W. Bush
Mr, Ed Morris, Exec. Vice President
Amarillo 01l Company
Vaughn Bldg.
Anarillo, Texas
GB:1as .
Bush Library Photocopy
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March 15, 1965
Dear Yir. Belber,

Politics have subsided and I'm now back in the offshore drilling
ibusiness which; incidentally; is booming along at a pretty fair
clip.

Along m.th Chambars & Kenredy, we are putting together an off-
shore deal which could pﬁssa,biyf intérest Barber 01l Company.
He have talked ‘to others about’ it.

Attached is a very brief summary of what we are thinking about,
We'll be in New York the week of March 22nd and I certainly
would like to drop by to talk to you about it if you think you
might have any idterest. What we'd like to do is get four or-
five emaller companies togeéther and tzy this project. It

wouldn't cost any one company very much and I think we could
find some good reserves, especially with the call on the rig
built into the deal. |

I reslize that Barber and people like that don't want to be in

the rig business but,on this basis, vherein Zapata arranges the
financing and guarantees to buy the rig back, I t.hmk it ghonld
be OK.:

The rig itself will generate a profit over the three years, using
the syndicate's drilling mouey and at the &nd of this time, we
will be firmly obligated to buy the rig back at depreciated cost,

The offshore play has turned around completely and I can't help
but feel that more and more groups of indépendeénts will be formed
to participate in it. If you have any interest at all, I would
love to discuss this with you in New York., I'11 be up there
during tbe week of March 22nd with Fred Chambar.;.

In any event, warmest régards to you.

Yours very tiuly,

- George H. W, Bush
Mr. T. Reiber
Barber 0il Gompany-

30 Rockefeller Plama

New York 20, N, Y. Bush Library Photocopy
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Zapata will arrange the financing on the drilling rig---azpproxzi-
mately 60% will be financed with the balance being put up by the
partners.

L am convinced that the program has tremendous potentieal. More
and more independents are attempting to get into the offshore
play, and I think this vehicle is a good answver. We have good
experienced oil finders involved., Chambers & Kennedy have many
years of ezperience as successful independent oil men and we also
have 2 sound offshore operating organization. o,

Jﬁ@ e f,,] Ao Pl ar b {s%mf...
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March 15, 1965

Dear Pres,

Yere's the type of thing we're talking about
in our drilling syndicate. It'’s an unusual

deal and I think it's going to be a popular

O,

In terms of participation, we're thinking of
$100,000 a year minimum, possibly $50,000.
I'1l talk to you about this vhen we come up.

Best regards,

Mr. P. S, Bush, Jr.
Johnson & Higgins
63 Wall Street

New York, N. Y.
GB:as
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March 15, 1965
Dear Tommy,

After a period of readjustment from the campaign, L'm now back at
work in the offshore business and thi.ngs are pretty interesting,

I have just come back from a five-week ‘round-the-world businéss
trip and it is amnzing to see how the offshore drilling business
is spreading in varicus parts of the world. Our coipany is drill-
ing now in several foreigaicoim'd:‘iea.

The purpose of this letter is to determine 1f, through your rela-
tioaship with the Pulie interests, you might !:now of anybody who
might be interested in participati:ug in a rather substantial off-
shore drilling syndicate.

"I am attaching a very gereral lei:t.ar which explains what we have
in mind. Zapata plams to put in about 5300,000 2 year along with
the investors.

I am convineed that the best yema2ining place to find large reserves,
and, for that matter, to spend tax money is in the offshore area.
Due to the tight naiure of equipment now, we will havé to bulld a
rig but the partners will not be obligated to participate in this
phase of the program. They should doiit, however, since it will
generate profit and since Zapata will give g firm buy-back to get
them out of the drilling business.

I plan to be in New Yerk the week of Mazch 22nd for three or four
days staying at the Yale Club and if, by some chance, you felt there
would be any interest in this type of program, 1'd love to come over
and talk to you about it., I recognize that this is strictly a leng
shot, but I did khink I'd drop you a line to see what your feelings
might be,

Hope this letter finds you well, and I'm looking forward to seeing
you, if not during the week of the 22nd, at the next Andover
trustees meeting. ‘

Best regards,

George H. W. Bush
Mr, Thomas L, Perkins '
. Perkins, Danlels & McGormack
" 30 Rockefeller Plaza
RNew York 20, N, Y.
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Addresses filled in on offshore deal letters:

3-15-65

Jeremiah Milbank
44 Wall St.
New York 5, N. Y.
Dear Jerry

Godfrey Rockefeller
Zacchus Mead Lane
Greenwich, Conn.
Dear Mr.

Albert H, Gordon

bl HE RS 20 Exchange Place
New York, N. Y.

Dear Mr,

Bush Library Photocopy
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ZAPATA OFF-SHORE CoOMPANY

1701 HOUSTON CLUB BUILDING

HousToN, TEXAS 77002

GEORGE H. W. BUSH
CHAIRMAN OF THE BDARD

March 11, 1965

Zapata has decided to step up its own participation in
offshore drilling deals-~--deals in which we take farmouts
and drill more for our own account. We have joined forces
with Chambers & Kennedy to pursue this program. As you
may know, the interest in offshore oil has become so acute
that there is a real shortage of equipment available for
deals.

We have come up with a plan under which Zapata and some
partners can participate more extensively in the offshore
play. Basically, it boils down as follows:

1, We will form a limited partnership which will

put up $2 Million to $3 Million per year for three
years., This money will go into drilling projects,
most of which will be located in the offshore area.

2. To guarantee availability of an offshore rig,
the partnership will put up the equity money and
Zapata will arrange the financing on the rig.
Zapata will agree to purchase the rig from the
partnership at depreciated cost at the end of three
years., During the three years, profit will be
generated but this income can be "drilled off"
during those years in the drilling program. The
work generated by the partnership plus Zapata's
repurchase_agreement insure the full return of
this money.

3. Zapata and Chambers & Kennedy will act as
general partners receiving a 25% carried interest
to the casing point on the first well in each
prospect. There will be a 10% overhead charge to
compensate Zapata-Chambers & Kennedy for operation
and exploration overhead expenses, We will also
put up 10% of the drilling money and 10% of the
drilling rig money. In other words, our momney
will be in the deal side by side with the other
partners.




ZAPATA OFF-SHORE COMPANY
170} HOUSTON CLUB BUILOING
HousTtoNn, TEXAs 77002

GEORGE H, W. BUSH
CHATRMAR OF THE BDARD

March 11, 1965

Zapata has decided to step up its own participation in
offshore drilling deals---deals in which we take farmouts
and drill more for our own account, We have joined forces
with Chambers & Kennedy to pursue this program. As you
may know, the interest in offshore oil has become so acute
that there is a real shortage of equipment available for
deals,

We have come up with a plan under which Zapata and some
partners can participate more extensively in the offshore
play. Basically, it boils down as follows:

1. We will form a limited partnership which will
put up $2 Million to $3 Million per year for three
"years. This money will go into drilling projects,
most of which will be located in the offshore area.

2. To guarantee avallability of an offshore rig,
the partnership will put up the equity money and
Zapata will arrange the financing on the rig.
Zapata will agree to purchase the rig from the
partnership at depreciated cost at the end of three
years. During the three years, profit will be
generated but this income can be "drilled off"
during those years in the drilling program. The
work generated by the partnership plus Zapata's
repurchase agreement insure the full return of
this money.

3. Zapata and Chambers & Kennedy will act as
general partners receiving a 25% carried interest
to the casing point on the first well in each
prospect. There will be a 10% overhead charge to
compensate Zapata-Chambers & Kennedy for operation
and exploration overhead expenses. We will also
put vp 107 of the drilling money and 10% of the
drilling rig money. In other wotrds, our money
will be in the deal side by side with the other
partners.




ZAPATA OFF-SHORE CoMPANY

170! HOUSTON CLUR BUILOING

HousToN, TEXAS 77D02

GEORGE H. W. BUSH
CHAIRMAN OF THE BOARD

, March 11, 1965

Zapata has decided to step up its own participation in
offshore drilling deals---deals in which we take farmouts
and drill more for our own account., We have joined forces
with Chambers & Kennedy to pursue this program. As you
may know, the interest in offshore oil has become so acute
tha t there is a real shortage of equipment available for
deals.

We have come up with a plan under which Zapata and some
partners can participate more extensively in the offshore
play. Basically, it boils down as follows:

1, We will form a limited partnership which will

put up $2 Million to $3 Million per year for three
years., This money will go into drilling projects,
most of which will be located in the offshore area.

2., To guarantee availability of an offshore rig,
the partnership will put up the equity money and
Zapata will arrange the financing on the rig.
Zapata will agree to purchase the rig from the
partnership at depreciated cost at the end of three
years. During the three years, profit will be
generated but this income can be "drilled off"
during those years in the drilling program. The
work generated by the partnership plus Zapata's
repurchase agreement insure the full return of
this money.

3. Zapata and Chambers & Kennedy will act as
general partners receiving a 25% carried interest
to the casing point on the first well in each
prospect. There will be a 10% overhead charge to
compensate Zapata-Chambers & Kennedy for operation
and exploration overhead expenses., We will also
put up 107 of the drilling money and 10% of the
drilling rig money. In other words, our money
will be in the deal side by side with the other
partners.




ZAPATA OFF-SHORE CoOMPANY

[701 HOUSTON CLUB BUILDING
HousTtoNn, TEXAS 77002

GEDRBGE H. W. BUSH
| CHAIRMAN OF THE BOARD

March 11, 1965

Zapata has decided to step up its own participation in
offshore drilling deals---deals in which we take farmouts
and drill more for our own accourit, We have joined forces
with Chambers & Kennedy to pursue this program. As you
may know, the interest in offshore o0il has become so acute
that there is a real shortage of equipment available for
deals,

We have come up with a plan under which Zapata and some
partners can participate more extensively in the offshore
play. Basically, it boils down as follows:

1. We will form a limited partnership which will
put up $2 Million to $3 Million per year for three
years, This money will go into drilling projects,
most of which will be located in the offshore area.

2. To guarantee availability of an offshore rig,
the partnership will put up the equity money and
Zapata will arrange the financing on the rig.
Zapata will agree to purchase the rig from the
partnership at depreciated cost at the end of three
years. During the three years, profit will be
generated but this income can be "drilled off"
during those years in the drilling program. The
work generated by the partnership plus Zapata's
repurchase agreement insure the full return of
this money.

3. Zapata ‘and Chambers & Kennedy will act as
general partners receiving a 25% carried interest
to the casing point on the first well in each
prospect. There will be a 10% overhead charge to
compensate Zapata-Chambers & Kennedy for operation
and exploration overhead expenses., We will also
put up 10% of the drilling money and 10% of the
drilling rig money. In other words, our money
will be in the deal side by side with the other
partners,

| I



ZAPATA OFF-SHORE CoMPANY

1701 HOUSTON CLUB BUILDING

HousTton, TEXAS 77002

GEQORGE H. W.BUSH
CHAIRMAN OF THE BOARD

March 11, 1965

Zapata has decided to step up its own participation in
offshore drilling deals---deals in which we take farmouts
and drill more for our own account., We have joined forces
with Chambers & Kennedy to pursue this program. As you
may know, the iInterest in offshore oil has become so acute
that there is a real shortage of equipment available for
deals.

We have come up with a plan under which Zapata and some
partners can participate more extensively in the offshore
play. Basically, it boils down as follows:

1. We will form a limited partnership which will

put up $2 Million to $3 Million per year for three
years. This money will go into drilling projects,
‘most of which will be located in the offshore area.

2, To guarantee availability of an offshore rig,
the partnership will put up the equity money and
Zapata will arrange the financing on the-'rig,
Zapata will agree to purchase the rig from the
partnership at depreciated cost at the end of three
years, During the three years,.profit will be
generated but this income can be "drilled off"
during those years in the drilling program. The
work generated by the partnership plus Zapata's
repurchase agreement insure the full return of
this momney.

3. Zapata and Chambers & Kennedy will act as
general partners receiving a 25% carried interest
to the casing point on the first well in each
prospect. There will be a 10% overhead charge to
compensate Zapata-Chambers & Kennedy for operation
and exploration overhead expenses. We will also
put up 10%4 of the drilling money and 10% of the
drilling rig money. In other words, our money
will be in the deal side by side with the other
partners,



ZAPATA OFF-SHORE COMPANY

1701 HOUSTON CLUBR EUILOING

HousTtoN, TEXAS 77002

GEDORGE H. W. BUSH
CHAIRMAN OF THE BDARB

March 11, 1965

Zapata has decided to step up its own participation in
offshore drilling deals---deals in which we take farmouts
and drill more for our own account. We have joined forces
with Chambers & Kennedy to pursue this program. As you
may know, the interest in offshore oil has become so acute
that there is a real shortage of equipment available for
deals,

We have come up with a plan under which Zapata and some
partners can participate more extensively in the offshore
play. Basically, it boils down as follows:

l. We will form a limited partnership which will

put up $2 Million to $3 Million per year for three
years. This money will go into drilling projects,
most of which will be located in the offshore area.

2, To guarantee availability of an offshore rig,
the partnership will put up the equity money and
Zapata will arrange the financing on the rig,
Zapata will agree to purchase the rig from the
partnership at depreciated cost at the end of three
years. During the three years, profit will be
generated but this income can be "drilled off"
during those years in the drilling program. The
work generated by the partnership plus Zapata's
repurchase agreement insure the full return of
this money.

3. Zapata and Chambers & Kennedy will act as
general partners receiving a 25% carried interest
to the casing point on the first well in each
prospect. There will be a 10% overhead charge to
compensate Zapata-Chambers & Kennedy for operation
and exploration overhead expenses, We will also
put up 10% of the drilling money and 10% of the
drilling rig money. In other words, our money
will be in the deal side by side with the other
partners.




ZAPATA OFF-SHORE CoMPANY

1701 HOUSTON CLUS BUILOING

HousTtan, TEXAS 77002

GEORGE H. W. BUSH
CHAIRMAN OF THE BDARD

Maxrch 11, 1965

Zapata has decided to step up its own participation in
offshore drilling deals---deals in which we take farmouts
and drill more for our own account. We have joined forces
with Chambers & Kennedy to pursue this program., As you
may know, the interest in offshore oil has become so acute
that there is a real shortage of equipment available for
deals,

We have come up with a plan under which Zapata and some
partners can participate more extensively in the .offshore
play. Basically, it boils down as follows:

l, We will form a limited partnership which will
put up $2 Million to $3 Million per year for three
years, This money will go into drilling projects,
most of which will be located in the offshore area.

2. To guarantee availability of an offshore rig,
the partnership will put up the equity money and
Zapata will drrange the financing on the rig.
Zapata will agree to purchase the rig from the
parinership at depreciated cost at the end of three
years, During the three years, profit will be
generated but this income can be "drilled off"
during those years in the drilling program. The
work generated by the partnership plus Zapata's
repurchase agreement insure the full return of
this money. :

3. Zapata and Chambers & Kennedy will act as
general partners receiving a 25% carried interest
to the casing point on the first well in each
prospect, There will be a 10% overhead charge to
compensate Zapata-Chambers & Kennedy for .operation
and exploration overhead expenses, We will also
put up 10% of the drilling money and 10% of the
drilling rig money. In other words, our money
will be in the deal side by side with the other
partners.



ZAPATA OFF-SHORE CaoMPANY

1701 HOUSTON CLUB BUILOING
HousTaN, TEXAS 77002

GEORGE H. W. BUSH
CHAIRMAN OF THE BOARD

March 11, 1965

Zapata has decided to step up its own participation in
offshore drilling deals---deals in which we take farmouts
and drill motre for our own account. We have joined forces
with Chambers & Kennedy to pursue this program. As you
may know, the interest in offshore oil has become so acute
that there is a real shortage of equipment available for
deadls .

We have come up with a plan under which Zapata and some
partners can participate more extensively in the offshore
play. Basically, it boils down as follows:

1. We will form a limited partnership which will

put up $2 Million to $3 Million per year for three
T years, This money will go into drilling projects,

most of which will be located in the offshore area.

2. To guarantee availability of an offshore rig,
the partnership will put up the equity money and

" Zapata will arrange the financing on the rig,
Zapata will agree to purchase the rig from the
partnexrship at depreciated cost at the end of three
years. During the three years, profit will be
generated but this income can be "drilled off'f
during those years in the drilling program. The
work generated by the partnership plus Zapata's
repurchase agreement insure the full return of
this money.

3. Zapata and Chambers & Kennedy will act as
general partners receiving a 25% carried interest
to the casing point on the first well in each
prospect. There will be a 10% overhead charge to
compensate Zapata-Chambers & Kennedy for operation
and exploration overhead expenses, We will also
put up 10% of the drilling money and 10% of the
drilling rig money. In other words, our money
will be in the deal side by side with the other
partners.



I am convinced that the program has tremendous potential,
More and more independents are attempting to get into the
offshore play, and I think this vehicle is a good answer.

We have good experilenced oil finders involved, Chambers &
Kennedy have many years of experience as successful inde-
pendent o0il men, and we also have a sound offshore operating
organization.

This, then, is the plan. Fred Chambers and I would like

very much to come by your office during the week of March 22nd
if you think you might have any interest in participating in
this type of venture. We are thinking in terms of fairly
substantial commitments so as not to have too laxrge a group

of partners. I really feel this is a most unusual oil
venture, and T hope it will fit your picture.

Very truly yours,

George H. W, Bush



I am convinced that the program has tremendous potential.
More and more independents are attempting to get into the
offshore play, and I think this vehicle is a good answer.
We have good experienced oil finders involved., Chambers &
Kennedy have many years of experience as successful inde-

pendent oil men, and we also have a sound offshore operating
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MARCH, ‘1965, TRIP ,
NEW YORK-SAN FRANCISCO-LOS ANGELES

To New York, Dinner Yale Club,

New York City:

Hartford

New York:City:

1} " "

New York City:

New York City:

NY-SF-LA

Breakfast - T. Devine

Lunch - J. Bush

AM, - G. H. Walker, Jr.
P.M. - Hartford, personal.

Dinner, Links.

Breakfast, T. Devine

A.M., Porter Brinton

Lunch, Links, Spalding & St. Phalle

Dinner, Links, P. S. Bush, Jr., with Fogarty, T.G.S.;

Mac Baldrige, Scoville; Bill Whitten, Dean Witter & Co,;
P.M. Barber 0il Co., Reiber; Durbin, President; Ken Rush,
Exec Vice Pres, Union Carbide; Bill Pelley, Bank Trust Co.,
280 Park Avenue.

Breakfast, G. B. & C. F. C.

A.M,, T,J.D.; Minary, J.S., Room 1309, 485 Madison

Lunch, Costi Dracopoulos, C. Fred, Links Club.

P.M., Réiber to see Hess Chemical, Leon Hess.

P.M., Dinner with Devine, Brook, (Cliff Folger & Lauklin)
(Theatre)

Breakfast, Powell, Chambers, J.J.B.

A M., Bell Intercontinental

Lunch, Burt Meek, Bob Burnett, D.V.D., Yale Club.
P.M., Bob Rich, Bob » Ist City Bank

P.M., T. J. Devine

Visit Lockheed, Sunnyvale.

Visit Henry Salvatori, American Marc




NEW YORK TRIP - CONTACTS

See:

G. H. Walker, Jr. Wm. Witter, Dean Witter & Co.
Porter Brinton C. Fogarty, Texas Gulf Sulphur Co,
St, Phalle & Spalding T. Devine
Bill Pelley, Bankers Trust J. Minary, Paley Foundation
Ken Rush, Union Carbide Ieon Hess, Hess 0il
T, Reiber, Barber 0il Burnett Meek, Bell Intercontinental, 103 Park Ave.
Mac Baldrige, Scovill Rosenstock man
R. Rich, Ist City National Bank

Contact by 'phone whilst in N,Y.C.:

Shakel, G.,, Gr. Lalus Carlson (see Bud Phillip)
Albright, Stauffer (P.S.B., Jr.) (225 Baronne)
Felmont - Case (out of town) (504-524-7476)
Trash - Payson & Trash (out of town)

Anundon - U 8 Trust Co, (no interest)

Cook - Hannan (P.S.B. - next yr?)

Gerry, E. " (out)

Gerry, R. - Estabrook (out)

Perkins, J. - Duke Interests (mo)

Reed, G. - (said to see Fleitz or Shaltz of Amax)
Betts, A. - Astor Foundation (out)

Milbank - No (P.S.B.)

Rockefeller, G. - out of town.

Suggested contacts - Bankers Trust.

N, Y. - Hunduras Co.: (Rosario Munoz)
John Mossler, Mossler Safe,

- e e m e M e = = e e e e o e o s R R e e e o W m m m = s = = we e mm w wm wr m m m e m

Houston Contacts:

Acheson, Brt, Am, Cockrell

Ulmer

General Crude

Chas. Bell Houston Natural Gas
Price Reynolds
Bayless Sargent

. Kirby Kilpatrick
Mossbacher Anmarillo
Gabriel Greenbriar
Highland Crown Central
Brazos Coastal
Colorado Freeport
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