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September 30, 1965

Dear Harvey,

Tuesday afternoon the Movible people cameover
and said that the deal was off. The reason
they gave was somewhat vague. Upr honest con-
clusion here. is-that the breakdown in the deal
had something, but very little, to do with the
loss of the Maverick. Xt mainly had to do with
Bowman Thomas, the president, who wanted to run
the business in his owvm way.

We're disappointed, of course, over the loss of
this deal but there are a couple of others that
possibly can ‘be worked out.

I did wanted you to have this information. I
talked to Jack Mamming and he safd he would let
you Imow; but I wanted to send you this note,

anyway.
Best regards,

Yours very truly,

George H, W, Bush

Mr. Harvey Fifer

National Bulk Carriers, Inc,
360 Lexington Avenue

New York, New York
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- MOVIBLE AND ZAPATA MERGED PROJECTIONS
Revised to Reflect Loss
of Zapata's Maveriqk

1965

'Zépata

Gross Revenue
Expenses . .
‘Contract Drilling’
Depreciation - B
Administrative_and General

- Income Contract Drilling

Other (0il & Gas Tncome & Exp.
Interest Equity Seacat)*

Net Income before Estimated Taxes
Provision for Taxes

Estimated Taxes ;
Less Investment Credit‘

_Net Income’

Preferred Dividendsf

Zapata §&.

1966 . .

“Zapata &

8,000
3,400

800 .
700 "
4,900

© 3,100

(105)
2,995

Movible
17,606
9,673

2,534

- 905
13,112

4,494

(242)

4,252

2,046
100

1,946

2,306 -

Net Income after 'pfd. Dividénéé

Net Income Per Share (1,036,006) $1;5Q1

*Figure includes $300,000diy hole-expanse each yaar.
capitalizing QfethiSMexpenditqﬁngnd add;g@dﬂal@qanpi

¢ . iy
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181 %

$2,125

$2.05
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~
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Zapata Movible

p

4,675

979
700

9,357

19,637

-ii:558'
2,861
888

(000 Omitted)

1967

| Zapata

Zapata &
Movible

10,772

5,040.

15239

“w?OO'

6,354
3,003
270

3,273

1,573
53

15307
4,330

(20) .

4,310

2,070
. 200

1,870

T6.979

3,793

320

4,113

1,974
174

‘\15750“

1,520

2,440

1,800

2,313

21,052

11,923
2,856

'”888L

l51667

5,385

$1.69.

‘Succéssful
ngs.from-oil-and gas- prodiction,

L 82,17

o181t

$2,259

082,23

SR
$2.85

exploration would result in
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New Y k‘,
Buﬂ'al
Boston’
Philadelphia
Pittshurgh
Wilmington
Atlanta
Cleveland
Detroit
Chicago
Minneapolis
San Francisco

Los Angeles -

Seattle
Portland
New Orleans

JOHNS ON & HIGGINS

£ Btk Bokoad 1845

INSURANCE BROKERS - AVERAGE ADJUSTERS
EMPLOYEE BENEFIT PLAN CONSULTANTS

Montresal
Toronto
Winnipeg
Vancouver
Caracas
Maracaibo
Puerto La Cruz
Rio de Janeiro
Sao Paule
Buenos Aires
Santiage
London

Milan

63 WALL ST.”NEW YORK, ¥. Y. 10005

CABLE ADDRESS "HERODEN"

TEL. 944 - 3160 - AREA CODE 212 -

August 27, 1965

Mr. George H. W. Bush
Post Office Box T36
Kemmebunkport, Maine

Dear Pop:

Ed Blackwell called me from New Orleans today to say that Mr, Cash, of the
Movible Offshore Company (Secretary-Treasurer), was in Houston yesterday
talking to Bill Greve sbout Zaspata's insurance, He was apparently on a
fishing expedfition to learn as much about it as he could. He made several
remarks about Movible's rates and premiums being better than Zapata's in
the Workmen's Compensation field and Umbrella Liability field but,of course,
he failed to take into consideration that Movible is subject to entirely
different coverage being primarily an in-shore operator and. overlooked
completely the fact that Movible carries much lower limits than Zapata and
also carries P. & I. Insurance which protects the Umbrella Policy Underwriters
more then does Zapata's. The reason for this is that Zapata carries lower
primary limits and therefore the Umbrella Underwriters come into.a case at
a much lower level,

We have no hesitation of any thoréugh comparison being unfavorable from your
standpoint. However, Bill seemed,to Ed,to be concerned about what Cash's xole

vwas going to be and did not know how far he should go in talking about insurance
matters inasmuch as his instructions were to wait before getting into the insurance
matters,

If you are still in Kennebunkport on Monday, August 30, would you call me Monday
morning at your convenience as I would like very much to talk this over with you.
If you are not in Kennébunkport, I will call you in Houston.

By now perhaps the papers you were expecting to be signed have been completed and
the Movible policy information is available. If so, we ought to get moving pretby
soon so that everything will be ready by October 1 in case your legel problems are
cleared up by then. If not, we have the extension through the end. of October by
the Travelers as respects 'both Companies,if necessary.
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JOHNSON & HIGGINS —2- August 27, 1965

3

I hope you and gll the family are having a marvelous time in Kennebunkport and
that you get a good rest. I also hope you don't have to go back to Houston
next week but can stay until the Labor Day week-end, as originally planned.

Youfs 4

.}[17%0’01; 5. Bush, Jr.

With love to alil,

PSB:cda .
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THE CALIFORNIA COMPANY DIVISION

v CxevroN 01 CoMPaANY

1111 TULANE AVENUE NEW ORLEANS LOUISIANA 70112

August 20, 1965

K. H. SHAFFER

PRESIDENT

Mr. George H. W. Bush
Zapata Off-Shore Company
1701 Houston Club Bldg,
Houston, Texas 77002

Dear George:

I was very pleased to receive your letter of August 16 and to
find out that you are growing substantially, I am sure that
your merger with Movible should tend to diversify the areas
in which you can drill, and should make a more complete
and substantial company. '

1 am most happy, of course, to see that you are remaining as

Chairman of the Board and Chief Executive Officer, and I

would like to wish your new enlarged company the very best

of success.

I too hope to'see you soon. With best personal regards,
Sincerely,

KHS:mw
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ZAPATA OFPF- SHORE COMPANY
(Movible Offshore, Inc.)

Time Schedule
, -
Commence on
August 9 Preparation of documents:
(a) Agreement of Sale and Purchase
(b) Charter Amendﬁeﬁt (Preferred Stock)
(¢c) Proxy Statement

1) Business and properties of Zapata and
Movible

(i1) Gertlfied financial statements (5 years)
(1ii)Iterim financial data

(d) Loan Agreement

(e) Listing Appiication to Ameriean Stock
Exchange (Common Stock reserved for

i1ssuance upon conversion of Preferred
_ Stock)

s e
-

i P
s E N

(f) Designations.ofi . |,
(i) Transfer Agent |
(11) Registrar

(1ii)Conversion Agent
Review of minute booksgrstook books, material
f contracts and otaer data of Movible
August - 27 File Proxy Materlal with SEC
Jégéggﬁbér 23  Receive letter of comments from SEC
September 25 File revisgq‘fgoﬁy:ﬂaterial with SEC
September 27 dbtain.final clearaoce from SEC

September 28  Commence mailing to stockholders

October 18 Special HMeeting of Stockholders of Zapata
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August 16, 1965

Dear Milton,

I'm sure you saw in the paper about our prcéposed merger
with Movible. T tried to get David last week to see if
be thought we ocught to talk with you about this, I
mlssed him, and decided it-was best not to bother you
with this while out there in the hospn.tal.

Frankly,. I think it is a good_ fdeal- f_o:: Zapata. The
enclosed will show you how it: :a‘ill’ step up our earnings,

I am going back for vacatios, If you have any questions,
don't hesitate to get in touch with.-Bob Gow, or you can

reach old Bushie out on the Maine vaters’ by warine
*phone.

L=

Hope this finds you feeling ﬁ;‘u'ch bett-e:r.

Best regards,

Movette &vﬂd/w o
PA lvntins Poshoci Ve tueziicy

| Bush Library Photdcopy
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Angust 16, 1965

Dear FPorter,

Here's some additionalpdope for your Movible
\ ' file,

We are.glad to have this completed.

Best regards,

Mr. J. Porter Brinton, Jr.

: Bush Library Photocopy
7 S Preservation
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GEORGESON & Co. AUG 17 1965

52 WarL STREET, NEW YORK 5, N. Y. W

HANOVER 2-1470

PROXY SOLICITATION BosToN-PHILADELPHIA- CLEVELAND=PITTSBURGH - REPRESENTATIVES IN
STOCKHOLDER RELATIONS CHIcAGO -LOS ANGELES-5AN FRANCGISCO : ALL PRINCIPAL CITIES

August 16, 1965,

Mr., George H. W. Bush
Chairman of the Board
Zapata Off-Shore Co,

1701 Houston Club Building
Houston, Texas TT7002

Dear Mr. Bush:

I would like to offer our services in connection with the solicitation
of proxies for the merger of Mqvible’Off;Shore Inc, into Zapata.

We have been active in the field of proxy solicitation for the past 30
years and now represent almost 250 corporations annually. Over that
time we have developed our services to a point where we feel they are
very effective in assisting our clients to obtain the highest possible
vote from their stockholders.

In recent years we have participated in most of the important mergers
and acquisitions, including the sale of assets of Penick & Ford to
Reynolds Tobacco, both Armour and Baldwin-Lima-Hamilton for their merger
and Pure Oil into Union 0il. We are presently soliciting proxies for
Ione Star Cement for its acquisition of Pacific Cement.

If we may be of service we would appreciate hearing from you.

Very truly yours,

Richard

Bush Library Photocopy
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PRESS RELEASE

August 14, 1965

The Boards of Directors of Zapata Ori'-Shore Company and
Movible Offshore, Inc. have tentatively opreed on a plan whereby
Movible would be merged into Zapata. Movible'us operations w1Ll be
continued as a separate division of Zapata.

Zapata has historically operated deep water drilling rigs in
various locations around the world. Movible's contract drilling
business has been confined to shallow water off the Louisiaha-Texas
coasts., In additien, Movible operates rigs from self—contained
fixed platforms. The mobile rigs operated by Movible ate of the
submersible type. All rigs previously operated by Zapata are of the
ship-shaped floating or jack- —up type. This acquisition should enable
Zapata to provide better service to the major oil companies,.- whlch
are 1ts customers.

. MM""._\,

Under the proposed plan, Movible stockholders will: rece1ve*~*~
shares of a new Convertible Preferred Stock of Zapata for ‘each share*u
of Movible stock. The Zapata Preferred will have an $.80 dumulative
dividend. Each sharé of Zapata Preferred will be convertible into B
1.04 shareés of common stock of Zapata and will be non- callable for
three-Wyears and at $20 per share thereafter. Movible now has 108 ,000 °
shares of stock outstandlng : . ' 5

Consummation of the merger is subject to approval by the share—
holders of each company of a definitive Agreement of Merger "The -'9
-merger is also subject to obtaining consents with. respect’ to certaln
bank léans. It is expected that the -meetings of shareholders widl-
‘be held'in October, 1965. -

Nine-month figures for the period ended June 30 19657f0r
Zapata and Movible are as follows:
(Stated in Thousands)

Zapata - Movible

Gross Revenues $5,770 "'$6,725
Depreciation 601 1,331

-, Profit before Federal Income Taxes 2,031 : 670 . :
Provision for .Federal Income Taxes 974 ‘ .. 325 . R
Net Income after Taxes 1,057 : : 3&5 o

! In other action, the Board of Directors of éapata declared a

1% common stock leldend payable on. November 15, 1965 to Zapata
stockholders of record at the close of business on September 15, °
1965 Prior to declaration of the stock dividend, Zapata had )

1, 035 9“0 shares of common stock outstanding. "’ LY
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- Hope to sée you soof,

August 16, 1965

Dear Pat,

I am- attachingma press veledse issuved on August lfnzh
covering this’ Company s proposed merger with Movible
Offshore, Inc 1 am personally very pleased about
thig deal; fae that it will increase our ability to
be of servige th,e oil industr_r,r, and that it will
result in mcreased efficiency and desirable dxversi.-—
#£1cation. e

We are particularly fortunate to have Bouman Thomas,
tlie Presidént 8f Movible in the Zapata pilcture. Bow-
man will be the Chaiman of our- Executive Committee
and will be ac,tive o our over-alk manage.ment.

Due to ceitdin 1ega1 fomalities and -the necessity of
getting the approval .of our shayéholders on our new
-preferzed stock, . the deal will not be consmmnated for
several weeks, but I did want you to know mbout it.
If any questions ‘come to mind, I'd be happy to -€ry to
answer them,. T will be remai.ning as Chairiian of the
Board zand’ Hark i;ardner will remain as President.

Best regards,

Géorge H. W, Bush

Mr, T, L. Regan
Pan American.Petroleum Corp.
500 Jefferson Bldg.
Houston, Texds

jias
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August 16, 1965

Dear J ohnny,

I am attaching a press releasé issued on August 14th
covering this Company's proposed merger with Movible
Offshore, Tuc. I am personzlly very.pleased about
this deal, feel that it will ingresse our ability to
be of service to the oil indus(:ry,k and that 1t will
result in increased effic:.ency and desirable diversi-
fication, ey
He are parl:icrﬂ.arly fortunate to havé Bowman Thomas,
the President of Movible -in the Zapatz picture. Bow-
man will be the Chairman of cur Executive Comtittee
and will be- active in our over-all management.

Dire to certain legal formalities and the necessity of
_getting the appz:oval of our shareholdeis on dur new
-preferred stock, -the deal will not be éonsummated for
several wéeks,’ but I did want-you to lmow about it.
If ‘any questions come to wind, T'd be-happy to try to
-angwer then, I w11l be remaining as Chairman of the

_ Board and Mark Gardner will rémain as President.

Hope to see you S00N.

Best regards,

George H. W. Bush

-~ 'Mr., John.C. Johnston

Bonirdmerican Petroleum Corp.

500 Jefferson Bldg.

Houston, Texas
GBias

-
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: Aupust 16 s> 1965 )

Déarnick, - L A ST

i I am attaching a press release issued on August 14th _ :
Yoo caovering this cmpany & proposed: merge‘:: with Hovible - S -
. Offshore, Fac. ¥ am Personally very' pleaaed about . .
this deal, feel thit {t will increasé our ahility to
bé of sexvice tg the oil industyy, and-that it will
result in increased effmiency and éeaira‘ble diversi- . -
fication. '
Ve are particula:ly farmnate to have ‘Bowman Thomas,
the Président of Movible in the Zapata p:’.ctt;::e. Bows=
man, will be the Chalrman of cur Executive Comiittee
and will be active in our over-all management;
Due to certain legal formalities add’ the necessity of
getting the spproval of our shareholders on. our, new
preferred stocky the deal will not be consummated for
gaverdl weeks ' T-did want you. to. know aJ:ont: i.t.
If Ay . Auestions ‘come to mmd, 1'd be happyito try to
*. angver ‘them. " __will ‘be remaining ge Chaifman of- the
‘Bodrd-ang. l»!ark Gardner will vemain.&s Presiﬂem:.

i
-4

Hcpe to see.you Soon.

" Best regards,

George H. W, Bﬁs,h

Brazos 0il & Gas €o.
Box 22468
Houston, Texas
GBias

a D “: Bush Library Photocopy ™ © ™
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August 16, 1965

Dear Swade,,

Y am attaching. @ press release izsued on Augus!: 14th

covering thiz Company's proposed merger with Movible-

Offshore, Inc, J am personally very pleased about

this deal, feel thit it will increase our ability to

be of service to the oil industry, and that it will

resilt in increaSed efficiency and desirable diversifi-
- cation. :

We are particulaﬂy fortunate to have Bowman Thomas,
the President 'of Hovible in the Zapaf:a picturé. Bowr
man will be the- Chairman of our Executive Committee
and wil¥ be acti,ve in our over-all management.

Due to ceri:ai:r ﬂégalf 'formalities and the necessity of
gett:lng the approval of our shareholders on our néw
preferred stocl; the deal will not be consummated for
several weeks; ?but ¥ did want you to know about it.
If any question® tome to mind, I'd be happy to try to
angwer them, T s-rﬂ'l be' remaining as Chairman of the
Board and Chicf Execéutive Officer of the merged com-
panies and Mark Gardner will remain as President.

Hope to see tycu $00n.

" Best regards,

Ceorge H, W, Bush

- Mr. L. A, Smmsbn, President
'Standard 011 of Texas

Box 1249

Houston, Texas

GBsas
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August 16, 1965

‘Bear Bill,

- I am: attaching & press release issued on August 14th
cavering thiz Gompany‘s proposed merger with Movible
Offshore,. Incs. I am perdonally very ples.sed about
this deal,. feel that it will increase ouy ability to
be of- aervice to the olil industiy; and that 1t will
yesult in increased efficiency and desirablfe diversi-
‘ficatiou.

We are yarticularly foktunate to have Bowman Thomas,
the I’resxaent o &im{ible dn-the zapata .plcture. Bow-

C 5

- Chairmam pf our Executive Comittee
ana t-zill he active in our over-all management.

Pue to certdln !.egal foma.li.tiea and the necessity of
getting the appioval of our shiareholders on our new
preferred stock; the deal will not be consgmmiated for
several weeks, but I did want ‘you to know.about 1f.
1f. any: questions come to mind, I'a be happy to try to
answer them., T w11l be. ranaiuing as Chairman of the
Roard and Chief !-:xecutive Officer of the meérged com-
panies and I'Iark ﬁardner will remain as President.

" Hope to see zyou ;z:;_;_p.n.=

Best regards,

George H, W. Bush

‘ﬁrt Wn ?o- Sdhﬁf&r i
Pure 0il Company
Box 1391
Lafayette, la.

- GBias

e lush Library Photocopy. .
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August 16, 1965

Dedr Fred,

. ¥ an attaching & press releasa issued on August 14th

covering this Company s pg:oposed merger with Movible
Offshore, Tnc, I am-perscnally nery pleagsed about

“this deal, feel that it will incredse our ability to

be of service to the oi »-inaustry, and” that 1t will
result in increased efficiency an& desita!jle diversi-

fication

We are particularly fo.-:;unate to have Bowman Thomas,
the . Presfdent of ¥ovible in the 3apata ps.ctﬁre. Row-

wman will be the Chaiirman of .our- Exacutive Committee

and will be aétive in our wer—-all management,

Due to certain Iegal fomalities and the necessity of :
gex:ting the: apprmral of our shamhcléers on our ney-

- préferred stock, the deal will wot be consummated for.

several; weeks, but t did wint youi f£o know .abnut it.
If agy questions. cone £o mind, T'd be }mppy to try. to
Boswer themy I will b remaining s Chairman of the
Board and. Chief &cecutive Officer of the merged com-

’-:panies and: Hark Gardner mll remain ag Pregident,

Hope to see ycu 200N,

" Best’ regarde,

o

{;‘::eorge H. W, Bush

Mr. Fred Van Bilderbeeck T Lt
B.I.P.M.
Carel van Bylandtlaan 30
"I'ige Hague, The Nethe;:lands
tas
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August 16 1955

Dezar Frank, -

I am attaching & press release issued on August 14th
covering this Company 8 propcsed merger with Movible
Offshore, Inc, I am persenail:,r very pleaged about
- this dealy feel that it will increase our abi‘:‘.ity to
-1 be of service 6 the oil mdusm:y, and t.hal: it will"
result in ixxc:eased efficxency ané desirable diversi-
fication. : ]

We are particularly fortunate: to have Bowman Thms,
the President. of Eiov:.ble in the Zapata picture,. Bow-
may will-be the: Uhaiman of our Exccative c::m:.t:tee
and will be active™ in our over-ail management.

- Pue to certain legal formalities anr] the necessity of
ge.tting the -approval of our shareholders on_ our new
"preferred Stock,. the deal will.not be consmmnated for
several.weeks, but T didiwant you to. imow ebout it: I
If any wquesti come - £6 mmd, I'd e happy to try to -
apswer them. T will be’ remaining as Chax.rman of :the -
Board and. Dhieﬁ Executive ﬂfficar of the. merged con-
panies aud Har‘k Ga::dner will remain das ?xesident, ’

"Hope. to see y_ou 800n.

| Best regards,

- George H. W Bush

e

% Mr, Frank Hest
' B.T.P.M. .

Carel van Bylandfldan 30
The Hague, The R'etherlands
GB A

4
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thts deal, feel that % i1l Incs

_th:a President of Hovible in the

.

August 16, 1965

Dear Ed,

T am dttaching a prass release issued oi Avgust 14th
cwé :[ng ﬂn.s Gongaany s proposed:‘ '.ger with Hovible

e our ability to
and that it will

be of sérvice to' thy oil industry,

. pesule In” increased efficiency: and desirable ﬂ,iversi—-

fica‘!:ion.

He are’ part:.culaﬂy fortunate to. }hmre Boman Thomas 5
ata ~ Byt~
man. will be the i'.hairmmoﬁ our Executi‘ve comittee
and-will be active in -our ovar—-all mgement.

Due to certain 1ega71 fomalities ,aud !:he ‘necessity of
gettiag the apprwa‘!. of our shapgh ders on our new

' -.consnnmated £or
tJenow abodt, it.

. _ _ d'i:é-happy £o. try to’
Angwer them, I mll,be remaining. 4s Chairinan 6f the
Board and Chief Excrutive ﬁfficex: of the merged.com—
panies and Marl Gardner w11l rémain 88 i’resi&ent.

Hope tp see you S00n.

iBastf regards,

George H, W..Bush

Mr. Edward Martin

- American Iuﬁerpatioﬁal 01l Company

Teliran, Iran
GB;as _
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August 16, 1965

Dear Cha’ser,,

I am attacliing & press release issued on August 14th

covering this Company's. proposed merger with Movible

Offshore, Ince I #m personally veiy pleased abaut,

this deal, feel that it #1il1 increass oir ability to

be of service to the oil ‘industry, &nd that' it will

zesult In incrensed 8fficiericy and desivable diversi-
_fleation. ,

We are part::.culaﬁy fortunzte to have Bouman Thomas,.
the Prasident of Movible in the Zapata ;:icf:are. Bowr~
mait will be the Chaiyman of cur EXecutivé Committee
anﬂ will be active in our over-ail management.

Du¢ to certain iega'l formalities and the necegsity of
getting the ap;:zaval of out ghareholders on.out new
- preferfe& Stocky thg‘_deal will not be consumiateéd for
several weeks, but I.did want you to know about .it. .
If auy questione ome to wmind, I'd. be happy to fry to
; 1 be remaining as Chaiyman of the
scutive Officer of the. merge:! come
panies and ﬁarl: G&r&ner wilk remain. as President,

-

tlope to see yow Soon.

T Rest ':."Egards",.
- . George H, W, Bush -
IEN M¥,: Chase Ritts,. I’res:.'.den{:
Ametican Inteinational 041 Company
555 5th Avénte
New York, Hew !onk
Gﬁ'as -

Bush Library Photocopy
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August 16, 1965

Dear John,

I am attaching a presa release issued on August l4th
covering this Gompany's proPoserI merger with Movible
Oifshore, Inc. X ant personally very please& about
this: deal, feel that it will increase our ability to
.be of service £o the ol indust:y, and that it will
result in incregsed efficiency and desirable diversi-
fication. :

S Ve are particularly fortunate to have Bowman Thomas >
o the President of Movible in the ‘Zapata picture. Bow-
. man will be the Chairman of our Executive Comnittee
and m.ll be -gctive in our wer—all management:,,.

Due to certain legal fox:malities and the neeessity of
getting the gpproval of our shareholders on our new
preferred stock, the deal will not be: consumiiated. for
several weeks, but T did want you to know about it.
1f any questiomg come to mindy I'd be happy to try to
answer them. I will be remaining as Chairman of the
Board and Chief Executive Officer of ‘the merged com-
_panies and Mark Gardner wi’.ll remgin as President. .

Hope to see you soon.

Best egards,

‘George H. W, Bush

Offshore Magazme
Conroe, Texas -
183
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‘A'ug_ust 16, 1965

Deaxr éd-’,

T am al:{:aching a press release issued on Avgust 14th
covering this Company's proposed: merger with Movible
Offshoré, Tnc, I .am personally very pleased about
this deal, feel that it will increamse our ability to
be of service to the oil industry; and that 1t will
result in increased efficiency and desirable diversi-
fication. )

.

Ve are particularly fortumate to have Bmman “Thomas,
the President of Movible in the Zapata picture. -Bow-
man will bé the-Chaimman of “our Exescutive Comuittée
and will be active in cur over-all nanagement.

Due to certain Iegal formalities Bﬂd‘ the necessity of
getting the approval of our shareholders on our-new -
preferred stock; the deal will not be consummated for'
several weeks, But T did want you to know about it.

If #ny gyhestions come to mind, 1'd be happy to try to
answer ‘them. I will be rémpining as Chaitman ‘of-the
Board and Chief Executive OFficer of the merged com-
panjes and Mark Gardner will rgmain as President,

Hope to sée you soon.

Best regards,

George H, W. Bush

Mr, E. E. Sands:
Upion 0Ll Company of Califorsia’
800 Frudentlal Bldg, X
.Houston, Texas

H-

Bush Library Photocopy
Preservation




- BE

PR

August 16, 1965

Dear Herb,

T am attaching a press reledse issued on August 14th
covering this Company's proposed merger with ¥ovible
Offshore, Inc., I am personally very pleased about
this deal, feel that it will increase-our ability to
be of servict: fo the oll industiy, and that it wilil

. #epult in i{xcreased efficiency and desirable diversi-

f 1ca.t10nl

We are particularly fortunate to have Bowman Thomas.,,
the President of Movible in the Zaspata picture. Bow-
nian will be the Chairman of our Executive Committee
and will be active in our uverall management .

Due to certaid legal formglitles and the necessity of

* getting the @pproval of our shareholders on our néw

preferred stock, the deal vwill not be consummated for
several weeks, Bt I d1d want Fou to know about it.
If any questions come to mind, I'd be happy to try to
answer them, I will be remaining as Chairman of the
Board and Chief Exscutive Offices of the mexrged com-

. panies and HarIc G&rdner will remain as Presiﬂent.

Hope to see you soon.

Best ::egards,;' ]

George H, W, Bush

I'II'. Ht F'o Bemom
Gulf 0il Company

P, 0, Box 2100
Houston, Texas
GB:AS

Bush Libr, ary Photoeg
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August 17, 1965

Dear Herb,

Iam attaching g press release issued on August 14th
covering this Company's proposed mergér with Movible
Offchore, Inc, I am personally very pleased about
this deal, feel that it will ivcrease our ability to
be of service to the oil industyy, and that it will
tesult: in increaned efficiency and desirable diversi-
ficatlon!

We are particularly fortunate to have Bowman Thomas,
the President of Movible In the Zmpata picture. 3Bow-
man will be the Chairman of our Executive Committece
and will be ac:ti.ve 4in our overall management.

Due to certain .dégal fomah.ties and the necessib_.r of
getting the approval of our sbareholders on our new
preferred stock, the déal will not be consmmated for
several weeks, but; I did want you to know about. it,

- If any questicns came to mind, I'd- ~be happy-to try to
answer them, X will be remaining as. Chairman of the
Board and Chief Executive Officer of the merged com-
panies and Mark Gardner will remain as President,
Hope to see you goon, :

: Best regards,

George H. W, Bush

Mr. Hertert J. Warner
Forest 011 Company.
011 & Gas Bldg,
Houston, Texas

. GBiae
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August 16, 1965

Dear Bave,

I am attaching a press velease issued on August 14th
covering this Company's proposed merger with Movible
Cffshore, Inc. T am personally very pleased about:
thie deal, feel that it will increase our ability to
be of service to t:he oil industry, and ‘that it will
result in incredsed efficlenty and desira‘ble diVersi-
f:tcation.

We.are particularly fortuiate to hiive Bowman Thomas,
the President of Movible in the Zapata picture., Bow-
man will be: the Chalrman of our Executive Committee
anﬂ will be active in our overall’ management.

Dne to certain legal formalities and the necessity of
getr.ing the approval of ouf shavéholders on ouwr néew
praferred stock, the deal will not be consummated for
several.vieeks, but T d1d want you to ¥mow about it.

If any q:.test::.ons come to mind, I'd be happy to try to
angwer them.. T will be ranainiug as’ Chaimen of the
Bodrd and Chi.ef Executive Officey of the merged com~
panles and Mark Gavdner will-remain.as Presi&ent.

Hope to see . you 'qoon'.-,

Best regards,

George H, W. Bush

Mr. David F. Dorn : .
Forest 01l Company

0il & Gas Bldg.

Houston, Texas

Chias

Bush Library Photocopy
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August 16, 1965

Pear Axch, -

I am attaching a press reélease issued on August l&th
covering this Coiipany's proposed merger with Movible
Offshore, Inc, I am personslly wery pleased about o
this deal, feel that it will increase our ability to

be of service to the oil industry; and that it will .
result in ificreased efficiency and desirable diversi~
fication.

We ‘are particularly fortupate to hawe Bowmm Thomas,

the President of Movible in the Zapata picture. Bow- '
man will be the Chairmian of our Exdcutive Committee

and will be active in our overall management,

Pue to certain legal formalities and the necessity of
getting the approval of our shareholders on cur new
preferred stock, the deal will not be consummated for
several weeks, but I did want you to know about it.
Xf any questicns ¢ome to mind, I'd be happy ¥o try to
answer them. X will be remaining as Chairman of the
Board and Chief Executive Officer of the merged com-
.panies and Mark Gardner will remain as President.

.Hope to see you goom,

Best yegards,

George H, W, Bush

¥r. As. Wo Bavcum, Executive Vice FPres,
Texaco,, Inc.

‘Box 52332

‘Houston, Texas .
GBias '
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August: 16, 1965

Dear Ken,

I am attaching a press releace issued on August' 14th
covering this Company's proposed merger with Movible
Offshore, Inc. T am persomally:very pleaséd: about
this deal feel that it will increase our ability to
be of sersd.ce to the oil industry, and that dt sill
result in increased efficiency and desirable dive.rs!.—
ficationu -

We are particularly fortungte to have Bowman Thomas,

the President-of Movible in the Zapata pa.éture. Bow-
mzn will be the Chairman of our Exzecutive Comuittee
and will be active in our overal'l management..

Due to certain legal formalities and the necessity of
getting the. approval -of onr shareholders on our new-

préferred stock; theé deal 41k not be eonsummatéd for -

several weeks, but I dfd want you' to know about it.
I any questions. come to mind, X'd be happy to try to
answer them,’ I will be remain:lng as Chafrman of the
Board and Chief Executive Offfcer of the merged com-
panies and Hark Gardner will remain as President.

Hlope to.see, yqu soon,

Best regards,

George H, W. Bush

Mr. M. S. Kendrick
Continental 0il Company
CATC Marine Region

" P, 0, Box 2197
chston, Texas

GB:as

_Bush Library Photocopy
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August 16, 1965

Dear Ed,

I am attaching a press release issued on August I4th -

covering this Company's proposed merger with Movible -

Offshore, Inc. "I am pérsonally very pleased about )
this deal, feel that it will iRcrease our ability to : -
be of servité t6 tlie oil industry, and that it will

result in incresgsed efficiency and desirable diversi~

fication,

We are particularly fortunate to have Bowmsn Thomas,

the President of Movible in the Zapata picture. Bow-
man will be the Chairman of our Executive Committee .
and will be active iu our overall mamnagement. ’

\
|
Due to certain legal formalities and the necessity of - :
getting the approval of our shaveholders on our new ' : |
preferred astock, the dedl will not be consummated for
several weeks, but I did want you to kuow about 1t,
If any questi.ons come to mind, ¥'d be happy to try to
-‘answer them, I will be remaining as .Chairman of .the
Board- and Chief Executive Officer of the merged com-
panfes and Mark Gardner will remain as President,

Hope to see you soon,

Best i'egafds s

George H. W. Bush
el Mr. E. G, Christianson, Vice Pres,
. Shell 04} Company
P, 0. Box 2099
* Houston, Texas 77001
€Btas

Bush Library Photocopy
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August 17, 1965

* Dear Ed,

I am attaching & press release igiued on August 14ith -
covering this Codipany’s proposed merger with Movible-
Offshore, Inc. I am personally very pl.eased about
this deal, feel that 4t will inciease our ability to

be of serv:!.ce o ‘the oil industry, and ‘that it will
result iu :'.ncreased efficiency and desirablé diversi-
fica.tion.

" He are parl:i.cu’larly fortunate to have Bowman 'Ihomas,
the Pregident of Movible i the .Zapata picture. Bow~
man wiI]f ‘be the Chairmin of our Executi.ve Committee :
and will be active :!.n -our overall management. L L

. Due to certain legal fomalities and the necessity of
: getting the approval of our. shareholders onour new

. preferred stock, the deal will not bg ¢onsumtated for

. several wéeks), Imt: I did want you fo' ‘Inow about it.
If any questions,‘come to mind; YX'd:be hgppy to try to
angwer.them, T will be renaining as Chaimian of the
Board and Chisf Executive Officer. of tlie merged com~
panies and Hark’ Gardner will remain #@s Pres:.&ent.

Hope to seé _yoa soon,
Best regards,

George H. W, Bush

My, E. L, Downing
Mobil 0il Company

Box 1774 - -
Houston, Texas
- GBi1asg

Bush Library Photocopy
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August 16, 1965

Dear Jesse,

~L am attaching @ press release issued on August 14th
covering this Company's proposed merger with Movible
Offshore, Inc. I am personally very pleased about
this deal, feel that it will increase gur ability to
be of service to the oil industry, and that it will
result in increased efficiency and desirable diversi-
fication. :

We are particularly fortunate to have Bowman Thomas,
the President of Movible in the Zapata picture, Bow-
man will be the Chairman of our Executive Commilttee and
will be active in our overall management.

Due to certain legal formalities and the necessity of
getting the approval of our sharcholders on cur new
preferred stock, the deal will not be consummated for
several weeks, but I did want you to know about it.
If any questions come to mind, 1'd be happy to try to
answer them, I will be remaining as Chairman of the
Board and Chief Bxecutive Officer of the merged com-
panies -and Mark Gardner will remain as President.

Hope to see you scon,

Best regards,

George H. W, Bush

Mr. J. Pi Chambers

Chevron 01l Company

California Company Division

California Company Bldg. .
New Orleans, La, 70112 '
GR:ias

Bush Library Photocopy
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August 16, 1965

Dear Juliam,

I an attaching a press release issuved on August 14th
covering this Company's proposed merger with Movible
Offshore, Ine. 1 am personally very pleased about
this deal, feel that it will Increase our ability to
be of service to the cil industry, and that it will
result in increased efficiency and desirable diversi-
fication.

We are particularly fortunate to have Bowman Thomas,
the President of Movible In the Zapata plcture. Bow-
nan will: be Chairman of our Executive Committee and
will be active in our overall management,

Due to eertain legal formalities and the necessity of
getting the approval of ocur sharebolders on cur new
preferred stock, the deal will not be consummated for
several waeks, but L did want you to know about it.

If any questions come to mind, I'd be happy to try to
answer them, I will be remaining a8 Chairman of the
Board and Chief Executive Officer of the merged compan-
ies and Mark Gardner will remain as President,

Hope to see you soon.
Best regards,

George H. W. Bush

Mr. E. J. Deupree, Vice President
Chevron 0il Company

California Company Pivision
California Company Bldg.

New Orleans, La, 70112

CGl:as

Bush Library Photocopy
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ZAPATA OFF-5SHorE COMPBANY

170! HOQUSTON CLUB BUILOING

' Houston,; TEXAS 77002

GEDRGE H. W, BUSH
CHAIRMAN DF THE BOARD

Dear Ken,

.

fication.

o ’ . We are particularly fortunate to have Bowman Thomas,

.the President of Movible in the Zapata picture.

man will be Chairman of our Executive Committee and

will be active in our overall management,

A

ies and Mark ‘Gardner will remain'as President.

Hope ‘to see you soom.

Best regards,

M PR
P
( s

Géorge'H. W. Bush

Mr. Ken H, Shaffer, Pres.
Chevron 0il Company
California Company Division
California Company Bldg.
New Orleans, La. 70112

Bush Library Photocopy
Preservation
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- ~ | August 16, 1965

I am attaching a press release issuéd on August I4th
covering this Company's proposed merger with Movible
Offshore, Inc. I am personally very pleased about
this deal, feel that it will increase our ability to
be of service to the oil industry, and that it will
result in increased efficiency'and desirablé diversi-

" Due to certain legal formalities and-the necessity of
getting the approval of our shareholders on our new
preferred stock, the deal will not be consummated for

_ several weeks, but I did want you to know about it.

"' If any questions come to mind, I'd be happy to try to
answer them, I will be remaining as Chairman of the
Board and. Chief Executive Officer of the merged compan-




August 16, 1965

Dear Piltt,

I am attaching a press release issued on August 14th
cavéring. this Company's proposed merger with Movible
Offshore, Inc. I am personzlly very pleased about
this deal, feel that it will increase our ability to
be of service fo the oil industry, and that it will
result in Increased efficiency and desirable diversi-
fication. '

We are particularly fortunate to have Bowman Thomas,
the President of Movible in the Zapata picture. Bow~
man will be Chairman of our Executive Committee and
will be active In our overall management.

Due to certain legal formalities and tle necessity of
getting the approval of our shareholders on our new
preferred stock, the deal will not be consummated for
several weeks, but T did want you to know about it.

If any questions come to mind, I'd be happy to try to
answer them.. % will be remaining as Chairwan of the
Board and Chief Executive Officer of the merged compan-
ies and Mark Gardner will remain as President.

Hope to see you gsoon,

Best regards,
George H. W. Bush

Mr., J. W. Pittman; Production Manager
Shell 0il Company

Box 60193

Rew Orleans, lLa.

GBias

Bush Library Photocopy
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i : . August 16, 1965

. Dear Jim, £ i f
L: e 1:'am attaching a press release issued on August 14th
- covering this Company's proposed merger with Movible
Offshore, Inc. I ‘am personally very pleased about
this deal, feel that it will increase our ability to
be of service to the oil industry, and that it will
result in increased efficiency and desirable diversi-
fication. -

We are particularly fortunate to'have Bowman Thomas,
the President of Movible in the Zapata picture. Bow-
man will be Chairman of our Executive Committee and
will be active in our overall managemént,

Due to certain legal formalities and the necessity of
getting the approval of our shareholders on our new
preferred stock, the deal will not be consummated for
several weeks, but I did want vou to lmow about it.

If any questions come to mind, I'd be happy to try to
answer them, I will be remaining as Chairman of the
Board and Chief Executive Officer of the mérged compan-
les and Mark Gardner will remain as President.

Hope to see you soon,

Best regards,

George H., W. Bush

Mr. James E. Wilson, Area Vice President
.- Shell 041 Company
ot Box 60193 ’

New Orleans, La.

GB:as

Bush Library Photocopy
Preservation




; ZADPATA ORF~SHORE COMPANY

1701 Houston Club Building
. Houston, Texas 77002

George H. W. Bush
Chairman of the Board:*

August 16, 1965

Dear Joe,

I am attaching a press release issued on August 14th
covering this Company's proposed merger with Movible
offshere, Inc. 1 am personally very pleased about
this deal, feel that it will Increase our ability to
be of service to the oil industry, and that it will
result in increased efficiency and desirable diversi-
fication.

We are particularly fortunate to have Bowman Thomas,
the president of Movible in the Zapata pilcture. Bow-
man wWill be Chairman of our Executive Committee and
will be active in our overall management.

Due to certain legal formalities and the necessity of
getting the approval of our shareholders on our new pre-
ferred stock, the deal will not be consummated f{or several
weeks, but I did want you to know about it. If any ques-
tions come to mind, I'd be happy to try to answer them.

I will be remaining as Chairman of the Board and Chief
Executive Oflicer of the merged companies and Mark Gard-
ner will remain as Presldent.

Hope tTo see you soon.

Best regards,

George H. W. Bush

Bush Library Photocopy
Preservation
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Dear Joe:

; T am attaching‘é:pres?wrelease issued on August lyth
covering this companj%%;mergerﬁ with Movible Offshore Inc,
I personally am very-pleased about this deal and feel that
it will greatly increase our.ability to be of serﬁice to the
oilindustry. ' )

fAwr The equipment of the two companies fits together

niwely and so does the personnel, We are particulérly fortunate
to have Bowman Thomsas, the president of Movible in the
Zapata picture, Bowmmn will be chairman of our executive
Committee and will be active in our overall management .

1e%al
Due to certain formalities and bthe necessity of getting

the approval of our shareholders on our new preferred stock,
the deal will not be consummated for several weeks, but I did
want you to know about it, If any.questions come to minfl

I'd be happy to try to answer them., I willbe remaining as

. chairman and chief executive officer of the merged companies

&
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C_ﬁ%;'Chrlstlansen Shell Houston v.p. Ed,
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and Mark Gardner will remain as president,.
Hope to see you soon,

Best Reagards,
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PRESS RELEASE
August 14, 1965

The Boards of Directors of Zapata Off-Shore Company and
Movible Offshore, Inc. have tentatively agreed on a plan whereby
Movible would be merged into Zapata. Movible's operations will be
continued as a separate division of Zapata.

Zapata has historically operated deep water drilling rigs in
various locations around the world. Movible's contract drilling
business has been confined to shallow water off the Louisiana-Texas
coasts. In addition, Movible operates rigs from self-contained
fixed platforms. The mobile rigs operated by Movible are of the
submersible type. All rigs previously operated by Zapata are of the .
ship-shaped floating or jack-up type. This acquisition should enable
Zapata to provide better service to the major oil companies, which
are its customers.

Under the proposed plan, Movible stockholders will réceive 2.1
shares of a new Convertible Preferred Stock of Zapata for each share
of Movible stock. The Zapata Preferred will have an $.80 cumulative
dividend. Each share of Zapata Preferred will be convertible into
1.04 shares of common stock of Zapata and will be non-callable for
three years and at $20 per share thereafter. Movible now has 108,000
shares of stock ocutstanding.

Consummation of the merger is subject to approval by the share-
holders of each company of a definitive Agreement of Merger. The
merger is also subject to obtaining consents with respeet to certain
bank loans. It is expected that the meetings of shareholders will
be held in October, 1965, .

Nine-month figures for the period ended June 30, 1965 for
Zapata and Movible are as follows:

(Stated in Thousands)

Zapata Movible
Gross Revenues $5,770 $6,725
Depreciation 601 1,331
Profit before Federal Income Taxes 2,031 670
Provision for Federal Income Taxes 974 325
Net Income after Taxes 1,057 345

In other action, the Board of Directors of Zapata declared a
49 common stock dividend payable on November 15, 1965 to Zapata
stockholders of record at the close of business on September 15,
1965. Prior to declaration of the stock dividend, Zapata had
1,035,940 shares of common stock outstanding.

Bush Library Photocopy
Preservation
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PRESS RELEASE
August 1L, 1965

The Boards of Directors of Zapata Off-Shore Company and
Movible Offshore, Inc. have tentatively agreed on a plan whereby
Movible would be merged into Zapata. Movible's operations will be’
continued as a separate division of Zapata.

Zapata has historically operated deep water drilling rigs in
various locations around the world. Movible's contract drilling
business has been confined to shallow water off the Loulisiana-Texas
coasts. In addition, Movible operates rigs from self-contained
fixed platforms. The mobile rigs operated by Movible are of the
submersible type. All rigs previously operated by Zapata are of the
ship-shaped floating or jack-up type. This acquisition should enable
Zapata to provide better service to the major oil companies, which
are its customers.

Under the proposed plan, Movible stockholders will réceive 2.1
shares of a new Convertible Preferred Stock of Zapata for each share
of Movible stock. The Zapata Preferred will have an $.80 cumulative
dividend. Each share of Zapata Preferred will be convertible into
1.04 shares of common stock of Zapata and will be non-callable for
three years and at $20 per share thereafter. Movible now has 108,000
shares of stock outstanding.

Consummation of the merger is subJect to approval by the share-
holders of each company of a definitive Agreement of Merger. The
merger is also subject to obtaining consents with respect to certain
bank loans. It is expected that the meetings of shareholders will
be held in October, 1965.

Nine-month figures for the period ended June 30, 1965 for
Zapata and Movible are as follows:
; (Stated in Thousands)

Zapata Movible
Gross Revenues $5,770 $6,725
Depreciation 601 1,331
Profit before Federal Income Taxes 2,031 670
Provision for Federal Income Taxes 974 " 325
Net Income after Taxes 1,057 345

In other action, the Board of Directors of Zapata declared a
4% common stock dividend payable on November 15, 1965 to Zapata
stockholders of record at the close of business on September 15,
1965. Prior to declaration of the stock dividend, Zapata had
1,035,940 shares of common stock outstanding.

Bush Library Photocopy
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PRESS RELEASE
August 14, 1965

The Boards of Directors of Zapata Off-Shore Company and
Movible Offshore, Inc. have tentatively agreed on a plan whereby
Movible would be merged into Zapata. Movible's operations will be
continued as a separate division of Zapata.

Zapata has historically operated deep water drilling rigs in
various locations around the world. Movible's contract drilling
business has been confined to shallow water off the Louisiana-Texas
coasts. In addition, Movible operates rigs from self-contained
fixed platforms. The moblle rigs operated by Movible are of the
submersible type. All rigs previously operated by Zapata are of the
ship-shaped floating or jack-up type. This acquisition should enable
Zapata to provide better service to the major oil companies, which
are its customers.

Under the proposed plan, Movible stockholders will receive 2.1
shares of a new Convertible Preferred Stock of Zapata for each share
of Movible stock. The Zapata Preferred will have an $.80 cumulative
dividend. Each share of Zapata Preferred will be convertible into
1.04 shares of common stock of Zapata and will be non-callable for
three years and at $20 per share thereafter. Movible now has 108,000
shares of stock outstanding.

Consummation of the merger is subject to approval by the share-
holders of each company of a definitive Agreement of Merger. The
merger 1s also subject to obtaining consents with respect to certain
bank loans. It is expected that the meetings of shareholders will
be held in October, 1965. :

Nine-month figures for the period ended June 30, 1965 for
Zapata and Movible are as follows:
(Stated in Thousands)

Zapata Movible
Gross Revenues $5,770 $6,725
Depreciation 601 1,331
Profit before Federal Income Taxes 2,031 670
Provision for Federal Income Taxes 97H 325
Net Income after Taxes 1,057 345

In other action, the Board of Directors of Zapata declared a
4% common stock dividend payable on November 15, 1965 to Zapata
stockholders of record at the close of business on September 15,
1965. Prior to declaration of the stock dividend, Zapata had
1,035,940 shares of common stock outstanding.

Bush Library Photocopy
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PRESS RELEASE
August 14, 1965

The Boards of Directors of Zapata Off-Shore Company and
Movible Offshore, Inc. have tentatively agreed on a plan whereby
Movible would be merged into Zapata. Movible's operations will be
continued as a separate division of Zapata.

Zapata has historically operated deep water drilling rigs in
various locations around the world. Movible's contract drilling
business has been confined to shallow water off the Louisiana-Texas
coasts. ' In addition, Movible operates rigs from self-contained
fixed platforms. The mobile rigs operated by Movible are of the
submersible type. All rigs previously operated by Zapata are of the
ship-shaped floating or jack-up type. This acquisition should enable
Zapata to provide better service to the major oil companies, which
are its customers.

Under the proposed plan, Movible stockholders will receive 2.1
shares of a new Convertible Preferred Stock of Zapata for each share
of Movible stock. The Zapata Preferred will have an $.80 cumulative
dividend. Each share of Zapata Preferred will be convertible into
1.04 shares of common stock of Zapata and will be non-callable for
three years and at $20 per share thereafter. Movible now has 108,000
shares of stock outstanding.

Consummation of the merger is subject to approval by the share-
holders of each company of a definitive Agreement of Merger. The
merger 1s also subject to obtaining consents with respect to certain
bank loans. It is expected that the meetings of shareholders will
be held in October, 1965.

Nine-month figures for the period ended June 30, 1965 for
Zapata and Movible are as follows:
(Stated in Thousands)

Zapata Movible
Gross Revenues $5,770 $6,725
Depreciation 601 1,331
Profit before Federal Income Taxes 2,031 670
Provision for Federal Income Taxes 974 325
Net Income after Taxes 1,057 345

In other action, the Board of Directors of Zapata declared a
4% common stock dividend payable on November 15, 1965 to Zapata
stockholders of record at the close of business on September 15,
1965. Prior to declaration of the stock dividend, Zapata had
1,035,940 shares of common stock outstanding.
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PRESS RELEASE
Rugust 14, 1965

The Boards of Directors of Zapata Off-Shore Compariy and
Movible Offshore, Inc. have tentatively agreed on a plan whereby
Movible would be merged into Zapata. Movible's operations will be
continued as a separate division of Zapata.

Zapata has historically operated deep water drilling rigs in
various locations around the world. Movible's contract drilling
business has been confined to shallow water off the Louisiana-Texas
coasts. In addition, Movible operates rigs from self-contained
fixed platforms. The mobile rigs operated by Movible are of the
submersible type. All rigs previously operated by Zapata are of the
ship-shaped floating or jack-up type. This acquisition should enable
- Zapata to provide better service to the major oil companies, which
are its customers.

Under the proposed plan, Movible stockholders will recelve 2.1
shares of a new Convertible Preferred Stock of Zapata for each share
of Movible stock. The Zapata Preferred will have an $.80 cumulative
dividend. Each share of Zapata Preferred will be convertible into
1:04 shares of common stock of Zapata and will be non-callable for
three years and at $20 per share thereafter. Movible now has 108,000
shares of stock outstanding.

Consummation of the merger is subject to approval by the share-
holders of each company of a definitive Agreement of Merger. The
merger is also subject to obtaining consents with respect to certain
bank lcoans. It is expected that the meetings of shareholders will
be held in October, 1965.

Nine-month figures for the period ended June 30, 1965 for
Zapata and Movible are as follows: ‘
(Stated in Thousands)

Zapata Movible
Gross Revenues $5,770 $6,725
Depreciation 601 1,331
Profit before Federal Income Taxes 2,031 670
Provision for Federal Income Taxes 974 325
Net Income after Taxes 1,057 345

In other action, the Board of Directors of Zapata declared a
1% common stock dividend payable on November 15, 1965 to Zapata
stockholders of record at the close of business on September 15,
1965. Prior to declaration of the stock dividend, Zapata had
1,035,940 shares of common stock outstanding.
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PRESS RELEASE
August 10, 1965

L3

The Boards of Directors of Zapata 0Off-Shore Company and
Movible Offshore, Inc. have tentatively agreed on a plan whereby
Movible would be merged into Zapata. Movible's operations will be
continued as a separate division of Zapata.

Zapata has historically operated deep water drilling rigs in
various locations around the world. Movible's contract drilling
business has been confined to shallow water off the Louisiana-Texas
coasts. In addition, Movible operates rigs from self-contained
fixed platforms. The mobile rigs operated by Movible are of the
submersible type. All rigs previously operated by Zapata are of the
ship-shaped floating or jack-up type. This acquisition should enable
Zapata to provide better service to the major oil companies, which
are its customers.

Under the proposed plan, Movible stockholders will receive 2.1
shares of a new Convertible Preferred Stock of Zapata for each share
of Movible stock. The Zapata Preferred will have an $.80 cumulative
dividend. Each share of Zapata Preferred will be convertible into
1.04 shares of common stock of Zapata and will be non-callable for
three years and at $20 per share thereafter. Movible now has 108,000
shares of stock outstanding. ) '

Consummation of the merger 1s subject to approval by the share-
holders of each company of a definitive Agreement of Merger. The
merger is also subject to obtaining consents with respect to certain
bank loans. It is expected that the meetings of shareholders will
be held in October, 1965.

Nine-month figures for the period ended June 30, 1965 for
Zapata and Movible are as follows:
(Stated in Thousands)

Zapata Movible
Gross Revenues $5,770 $6,725
Depreciation 601 1,331
Profit .before Federal Income Taxes 2,031 670
Provision for Federal Income Taxes a74 . 325
Net Income after Taxes 1,057 345

In other action, the Board of Directors of Zapata declared a
44 common stock dividend payable on November 15, 1965 to Zapata
stockholders of record at the close of business on September 15,
1965. Prior to declaration of the stock dividend, Zapata had
1,035,940 shares of common stock outstanding.
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PRESS RELEASE
August 10, 1965

The Boards of Directors of Zapata Off-Shore Company and
Movible Offshore, Inc. have tentatively agreed on a plan whereby
Movible would be merged into Zapata. Movible's operations will be
continued as a separate division of Zapata.

Zapata has historically operated deep water drilling rigs in
various locations around the world. Movible's contract drilling
business has been confined to shallow water off the Louisiana-Texas
coasts. In addition, Movible operates rigs from self-contained
fixed platforms. The mobile rigs operated by Movible are of the
submersible type. All rigs previously operated by Zapata are -of the
ship-shaped floating or jack-up type. This acquisition should enable
Zapata to provide better service to the major oil companies, which
are its customers.

Under the proposed plan, Movible stockholders will recelive 2.1
shares of a new Convertible Preferred Stock of Zapata for each share
of Movible stock. The Zapata Preferred will have an $.80 cumulative
dividend. Each share of Zapata Preferred will be convertible into
1.04 shares of common stock of Zapata and will be non-callable for
three years and at $20 per share thereafter. Movible now has 108,000
shares of stock outstanding.

Consummation of the merger is subject to approval by the share-
holders of each company of a definitive Agreement of Merger. The
merger is also subject to obtaining consents with respect to certain
bank loans. It is expected that the meetings of shareholders will
be held in October, 1965.

Nine-month figures for the period ended June 30, 1965 for
Zapata and Movible are as follows:
(Stated in Thousands)

Zapata Movible
Gross Revenues $5,770 - $6,725
Depreciation 601 1,331
Profit before Federal Income Téaxes 2,031 670
Provision for Federal Income Taxes 974 325
Net Income after Taxes 1,057 345

In other action, the Board of Directors of Zapata declared a
4% common stock dividend payable on November 15, 1965 to Zapata
stockholders of record at the close of business on September 15,
1965. Prior to declaration of the stock dividend, Zapata had
1,035,940 shares of common stock outstanding.
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PRESS RELEASE
August 14, 1965

The Boards of Directors of Zapata Off-Shore Company and
Movible Offshore, Inc. have tentatively agreed on a plan whereby
Movible would be merged into Zapata. Movible's operations will be
continued as a separate division of Zapata.

Zapata has historically operated deep water drilling rigs in
various locations around the world. Movible's contract drilling
business has been confined to shallow water off the Louisiana-Texas
coasts. In addition, Movible operates rigs from self-contained
fixed platforms. The mobile rigs operated by Movible are of the
submersible type. All rigs previously operated by Zapata are of the
ship-shaped floating or jack-up type. This acquisition should enable
Zapata to provide better service to the major oil companies, which
are its customers.

Under the proposed plan, Movible stockholders will receive 2.1
shares of a new Convertible Preferred Stock of Zapata for each share
of Movible stock. The Zapata Preferred will have an $.80 cumulative
dividend. Each share of Zapata Preferred will be convertible into
1.04 shares of common stock of Zapata and will be non-callable for
three years and at $20 per share thereafter. Movible now has 108,000
shares of stock outstanding.

Consummation of the merger is subject to approval by the share-
holders of each company of a definitive Agreement of Merger. The
merger is also subject to obtaining consents with respect to certain
bank loans. It is expected that the meetings of shareholders will
be held in October, 1965.

Nine-month figures for the period ended June 30, 1965 for
Zapata and Movible are as follows:
(Stated in Thousands)

Zapata Movible
Gross Revenues $5,770 $6,725
Depreciation _ 601 1,331
Profit before Federal Income Taxes 2,031 670
Provision for Federal Income Taxes 974 325
Net Income after Taxes 1,057 345

In other action, the Board of Directors of Zapata declared a
4% common stock dividend payable on November 15, 1965 to Zapata
stockholders of record at the close of business on September 15,
1965. Prior to declaration of the stock dividend, Zapata had
1,035,940 shares of common stock outstanding. '
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PRESS RELEASE
August 14, 1965

The Boards of Directors of Zapata 0ff-Shore Company and
Movible Offshore, Inc. have tentatively agreed on a plan whereby
Movible would be merged into Zapata. Movible's operations will be
continued as a separate division of Zapata.

Zapata has historically operated deep water drilling rigs in
various locations around the world. DMovible's conftract drilling
business has been confined to shallow water off the Louisiana-Texas
coasts. In addition, Movible operates rigs from self-contained
fixed platforms. The mobile rigs operated by Movible are of the
submersible type. All rigs previously operated by Zapata are of the
ship-shaped floating or jack-up type. This acquisition should enable
Zapata to provide better service to the major oil companies, which
are its customers.

Under the proposed plan, Movible stockholders will receive 2.1
shares of a new Convertible Preferred Stock of Zapata for each share
of Movible stock. The Zapata Preferred will have an $.80 cumulative
dividend. Each share of Zapata Preferred will be convertible into
1.04 shares of common stock of Zapata and will be non-callable for
three years and at $20 per share thereafter. Movible now has 108,000
shares of stock ocutstanding.

Consummation of the merger is subject to approval by the share-
holders of each company of a definitive Agreement of' Merger. The
merger is also subject to obtaining consents with respect to certaln
bank loans. It is expected that the meetings of shareholders will
be held in October, 1965,

Nine-month figures for the period ended June 30, 1965 for
Zapata and Movible are as follows:
(Stated in Thousands)

Zapata Movible
Gross Revenues $5,770 $6,725
Depreciation 601 1,331
Profit before Federal Income Taxes 2,031 670
Provision for Federal Income Taxes 974 325
Net Income after Taxes 1,057 345

In other action, the Board of Directors of Zapata declared a
4% common stock dividend payable on November 15, 1965 to Zapata
stockholders of record at the close of business on September 15,
1965. Prior to declaration .of the stock dividend, Zapata had
1,035,940 shares of common stock outstanding.
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PRESS RELEASE
August 10, 1965

The Boards -of Directors of Zapata Off-Shore Company and
Movible Offshore, Inc. have tentatively agreed on a plan whereby
Movible would be merged into Zapata. Movible's operations will be
continued as a separate divisioh of Zapata.

Zapata has historically operated deep water drilling rigs in
various locations around the world. Movible's contract drilling
business has been confined to shallow water off the Louisiana-Texas
coasts. In addition, Movible operates rigs from self-contained
fixed platforms. The mobile rigs operated by Movible are of the
submersible type. All rigs previously operated by Zapata are of the
ship-shaped floating or jack-up type. This acqguisition should enable
Zapata to provide better service to the major oil companies, which
are its customers.

Under the proposed plan, Movible stockholders will receive 2.1
shares of a new Convertible Preferred Stock of Zapata for each share
of Movible stock. The Zapata Preferred will have an $.80 cumulative
dividend. Each share of Zapata Preferred will be convertible into
1.04 shares of common stock of Zapata and will be non-callable for
three years and at $20 per share thereafter. Movible now has 108,000
shares of stock outstanding. .

Consummation of the merger is subject to approval by the share-
holders of each company of a definitive Agreement of Merger. The
merger 1s also subject to obtaining consents with respect to certain
bank loans. It is expected that the meetings of shareholders will
be held in October, 1965.

Nine-month figures for the period ended June 30, 1965 for
Zapata and Movible are as follows:
(S8tated in Thousands)

. Zapata Movible
‘Gross Revenues $5,770 $5,725
Depreciation . 601 1,331
Profit before Federal Income Taxes 2,031 670
Provision for Federal Income Taxes 974 325
~Net Income after Taxes 1,057 345

In other action, the Board of Directors of Zapata declared a
44 common stock dividend payable on November 15, 1965 to Zapata
stockholders of record at the close of business on September 15,
1965. Prior to declaration of the stock dividend, Zapata had
1,035,940 shares of common stock outstanding.

Bush Library Photocopy
Preservation




PRESS RELEASE | i
August 10, 1965 ‘

The Boards of Directors of Zapata 0ff-Shore Company and
Movible Offshore, Inc. have tentatively agreed on a plan whereby
Movible would be-merged into Zapata. Movible's operations will be
continued as a separate division of Zapata.

Zapata has historically operated deep water drilling rigs in
various locations around the world. Movible's contract drilling
business has been confined to shallow water off the Louisiana-Texas
coasts. In addition, Movible operates rigs from self-contained
fixed platforms. The mobile rigs operated by Movible are of the
submersible type. All rigs previously operated by Zapata are of the
ship-shaped floating or jack-up type. This acquisition should enable
Zapata to provide better service to the major oil companies, which
are its customers.

Under the proposed plan, Movible stockholders will receive 2.1
shares of a new Convertible Preferred Stock of Zapata for each share
of Movible stock. The Zapata Preferred will have an $.80 cumulative
dividend. Each share of Zapata Preferred will be convertible into
1.04 shares of common stock of Zapata and will be non-callable for
three years and at $20 per share thereafter. Movible now. has 108,000
shares of stock outstanding.

Consummation of the merger is subject to approval by the share-
holders of each company of a definitive Agreement of Merger. The
merger is also subject to obtaining consents with respect to certain
bank loans. It is expected that the meetings of shareholders will
be held in October, 1965.

Nine-month figures for the period ended June 30, 1965 for
Zapata and Movible are as follows:
(Stated in Thousands)

Zapata Movible
Gross Revenues $5,770 $6,725
Depreciation 601 1,331
Profit before Federal Income Taxes 2,031 670
Provision for Federal Income Taxes 974 325
Net Income after Taxes 1,057 345

In other action, the Board of Directors of Zapata declared a
44 common stock dividend payable on November 15, 1965 to Zapata
stockholders of record at the close of business on September 15,
1965. Prior to declaration of the stoek dividend, Zapata had
1,035,940 shares of common stock outstanding.
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M OVIBLE OFFSHORE, INC. began offshore
operations in 1957 with a tender rig and a sub-
mersible barge capable of drilling in 80 ft. of
water. Since its beginning, Movible has carried
out a well conceived plan of expansion so that to-
day the ,Movible organization provides _compléte

offshore service: drilling, workover, construction.

r

The company’s second submiersible barge, for
drilling in 45 ft. of water, was added in 1959;
and, in 1960, Movible added its first compact
platform rig providing complete offshore service:

packaging, moving and operating the rig with all

Bush Library F’hofocopy
Preservation

necessary transportation for crews and supplies.
Movible’s 150 ton derrick barge and two addi-

tional platform rigs were completed in 1964.

Movible eStablis‘he.d its const:.;u'c'tion and mainte-
nance base in Bayou Boeuf, Louisiana in 1963.
Here is carried on-a continuous program of con-
struction of new offshore equipment. Workover
and completion rigs — desig;xed, fabricated and
packaged by Movible — have been added to the

constantly i_flcreasing fleet of offshore equipment.

Movible has enjoyed a steady growth and has

ONLY
' MOVIBLE PROVIDES
COMPLETE OFFSHORE SERVICE:
DRILLING,
WORKOVER,
CONSTRUCTION



earned an enviable reputation by employing top

quality, competent personnel and by providing

only the finest in specialized equipment for all

offshore operations. I\{Iovibl‘e makes maximum
use of automation and multi-purpose capability
of equipment wherever possible. This reduces the
customer’s cost. For example,_Movible’s offshore
rig #4 combined the function of a tender, supply
and rig mover on one maritime unit. This versa-
tile equipment saved the customer over $1,000
per day without sacrificing drilling efficiency or

compromising safety.
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Presented here is a pictorial study of Movible's
operations, showing the versatility and variety of
Movible equipment through which is provided
complete offshore service: drilling, workover,

construction.

MOVIBLE OFFSHORE'S EIGHT YEARS OF GRAOWTH:

Gross Arnual
Revenue Total
(In Millions) Employees

1 ) ul / 350
| I P 1

. ' VAN
7)“ 200
/L—‘ _ | 150

' ' 100

2t M Gross Annoal Revenue| 50
W Tolal Employees ’

1 T 1

1957 1956 1959 1960 1861 1962 1963 14964
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Fabrication yard, Bayou Boeuf, Louisiana
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Upper: 65 ft. aluminum créw boat. Center: Material barge, 180 ft.
x 70 ft. Lower: Self-propelled 40 ton crane vessel: Opposite page:
Submersible: barge. Drills to 25,000 Ft; in 45 ft. water. depth.
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902 BANK OF SOUTHWEST BLDG., HOUSTON, TEXAS 77002, Phone: 713-227-3176. DRILLING AND WORKOVER:
P. Q. Box 759, New .beria, Louisiana [ Phone: 318-364-4153, .CONSTRUCTION: P. O. Box 51936, Lafayette,
Louisiana. / Phone: 318-232-5120. BAYOU BOEUF BASE: P. O. Box 67, Amelia, Louisiana, / Phone: 504-631-2124,
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M OVIBLE OFFSHORE, INC. began offshore

operations in 1957 with a tender rig and a sub-
mersible barge capable of drilling in 80 ft. of
water. Since its beginning, Movible has carried
out a well conceived plan of expansion so that to-
day the Movible organization provides complete

offshore service: drilling, workover, construction.

The company’s second. submersible barge, for
drilling in 45 ft. of water, was added in 1959;
and, in 1950, Movible added its first compact
platform rig providing complete offshore service:

packaging, moving and operating the rig with all

necessary transportation for crews and supplies.,
Movible’s 150 ton derrick barge and two addi-

tional platform rigs were.completed in 1964.

Movible established its construction and mainte-
nance base in Bayou Boeuf, Louisiana in 1963.
Here is car'ried on a continuous program of con--
struction c:f new offshore equipment. Workover
and compiétion rigs — des:igned, fabricated and
packaged by Movible — have been added to the

constantly increasing fleet of offshore equipment.

Movible has enjoyed a steady growth and has

~ ONLY
MOVIBLE PROVIDES
coMpLETE OFFSHORE SERVICE:
DRILLING,
WORKOVER,
CONSTRUCTION
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earned an enviable reputation by employing top
quality, competent personnel and by providing
only the finest.in specialized eqiripment for all
offshore operations. Movible makes maximum
use of automation and multi-purpose capability
of equipment wherever possible. This reduces the
customer’s cost. For example, Movible’s offshore
rig #4 comibined the function of a tender, supply
and rig mover on one maritime unit. This versa-
tile equipment saved the customer over $1,000
per day without sacrificing drilling efficiency or

compromising safety.
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Presented here is a pictorial study of Movible’s
operations, showing the versatility and variety of
Movible equipment through which is provided
complete offshore service: drilling, workover,

construction.

MOVIBLE OFFSHORE'S EIEHTlYEARS OF GROWTH:

Grass Annual
Revenue Total
{In Millions) Employees

7 : S / 350
, . ‘ 3

}

- {0l Gross Anouval Revenue 50
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5 VAR
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3 /_Jg—d ' T
2 . 100
1 .
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Fabrication yard, Bayou Boeuf, Louisiana
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Upper: 65 ft. aluminum crew boat. Center: Material barge, 180 ft.
x 70 ft. Lower: Self-propelled 40 ton crane vessel. Opposite page:
Submersible barge: Drills to 25,000 ft. in 45 ft. water depth.
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Complete .units are engineered and: fabricated in Movible's fabrication yard, Bayoy Boeu
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Jpper: Submersible barge. Drills to 25,000 ft. in 80 ft. water

lepth. Lower left: Compact self-contained platform rigs. Lower
right: Workover and completion rigs.
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M OVIBLE OFFSHORE, INC. began offshore

operations in 1957 with a tender rig and a sub-
mersible barge capable of drilling in 80 ft. of
water. Since its beginning, Movible has carried
out a well conceived plan of expansion so that to-
day the Movible organization provides complete

offshore service: drilling, workover, construction.

The company’s second submersible barge, for
drilling in 45 ft. of water, was added in 1959;
and, in 1960, Movible added its first compact
platform rig providing complete offshore service:

-

packaging, moving and operating the rig with all

necessary transportation for crews and supplies.
Movible’s 150 ton derrick barge and two addi- .
tional platform rigs were completed in 1964.

Movible established its constnvxction and mainte-
nance base in Bayou Boeuf, Louisiana in 1963.
Here is carried on a continuous program of con-
struction of new offshore equipment. Workover
and completion rigs — designed, fabricated and
packaged by Movible — have been added to the

constantly increasing fleet of offshore equipment.’

Movible has enjoyed a steady growth and has

ONLY
MOVIBLE PROVIDES
COMPLETE OFFSHORE SERVICE:
DRILLING,
WORKOVER,
CONSTRUCTION
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earned an enviable reputation by employing top
quality, competent personnel and by providing
only the finest in specialized equipment for all
offshore operations. Movible maices max.irinum
use of automation and multi-purpose capability
of equipment wherever possible. This reduces the
customer’s cost. For example, Movible’s offshore
rig #4 combined the function of a tender, supply
and rig mover on one maritime unit. This versa-
tile equipment saved the customer over $1,000

per day without sacrificing drilling efficiency or

compromising safety.
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Presented here is a pictorial study of Movible’s
operations, showing the versatility and variety of
Movible equipment through which is provided
complete offshore service: drilling, workover,

construction.

MOVIBLE OFFSHORE'S EIGHT YEARS OF GROWTH:

Grass Annual
Revenue Total
{In Millions) Employees
7 . . 350
R AR
i | %0
/~ - R |
: i — _ 150
- il 100
1 NV il | - M Gross Ansval Revenue 50
! + | W Total Employees i
] 1. ; R - 0
| ' | |

1960 1961 1982 1963 1964

1957 1358 1959

Fabrication yard, Bayou Boeuf, Louisiana




Upper: 65 ft. aluminum crew boat. Center: Material barge, 180 ft.
x 70 ft. Lower: Self-propelled 40 ton crane vessel. Opposite page:
Submersible barge. Drills to 25,000 ft. in 45 ft. water depth.
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Complete units are engineered and fabricated in Movible’s fabrication yard, Bayou Boeuf, Louisiana.

h Library PhotocopY :

Bus
Preservation




ion

ezl

Bush Library Photocopy
Preservat

. Lower

igs

ion rigs.

Compact self-contained platform r

ht: Workover and complet

L]
2
ke
™
2
o
Ak
o
@
o
8
o
bt
o
o
a
]
o
2
W
]
=]
by
]
o
&
]
S
-
g
3
=
1]
1]
o
5
8
=
12]
"
@
.
o
S

ig

lepth. Lower left




e
_}‘ L -
v

902 BANK OF SOUTHWEST BLDG., HOUSTON, TEXAS 77002, Phone: 713-227-3176. DRILLING AND WORKOVER:
. O. Box 759, New |beria, Louisiana [ Phona: 318-364-4153. CONSTRUCTION: F. 'O. Box 51936, Lafayette,
Lovisiana. / Phone: 318-232-5120, BAYCU BOEUF BASE: P. O. Box 67. Amelia, Louisiana. { Phone: $04-631-2124,
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August &, 1968

Mosers: Frauk Fredm
lockheed: Afrcraft Corpor
Corporate OfFfices
Burbank, Celifornia 91503

Charles G. Gilletie
Avthuxy Young & Company
277 Payk Avenus

Rew Yorlk, Moy York

Horman J. Dunbeek

1. H, €. Corporation
01¢ Srchard Roed
Skokia, ¥Tilineis

Desr Fromk, Charlie, end Foum,

You mgaa&t@:ﬂp as soon &t possible, projectioms of the
effect on Zopata®s finspeisl statpsents of & possible mwgez‘
botween Movible GEfehore, Inc. and Zapata Off-Shove Comp
Enclosed are those projecticns.

. Bchedule 1 sﬁmsa pro forna incomp statements after Movible
offshore Coxpeny’s depreciation io put, on Che same besis as
Zapata®s. Gchadule I gives no offect to the investmont credits
of either compemy.

Sczh@@.ﬁe 1T chows how Zepata's finavcisl swmary would looh
$f Movwible's scecunting system is 1eft on tha sams dopweciation
basis it is now uoing, and Af no iovestment credits wera carried
into imeoma.

Schedsle ILI deopicts cam‘?zimé income statepengs assuming
that Movibie @ﬁﬁs&mm Company’s depreciation schedele is left
wnchanged,

Bush Library Photocopy
Preservation
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Sugust &, 1965

Schadule IV shows the combined bolance sheets essuming that .
income is reported &s shows 4in Sckadule IEL,

As you can see, Schedu.as IZ, III, 4nd IV are based on the
same acsumptiocns, Schedule I has the dapreciaﬁiom schadule
adjusted to mke the depreciation wethods of tho two companies
comparable, Schedule V shows the effect of various treatments
of the investment credit and ite effect upon esrnings.

These figures ere still a little rough and may require a
smzll amount of additionsl revision, howsver, we fool they present
en ecsenticlly correct picture of the effect of this merger.

The exact murbar of chaxes im Zapeta which would be traded
for shares im Movible has not yot been determined. We Jragard |
the 216,000 chares shown ao being in the upper vamge tham we
would be willing to trads. Im addition to the financisl effect
on Zapata, we rogard Movible ac ¢ decirable acquisition from
the point of view of thefr coupatible type of equipment, espandad
customer relatiomns, complﬁ;mntary capabil&.&:ies and great diversity

of equipment.

I have tziked with BEob Pender rogerding the depreciation
schadules you requested., These have been delayed becouse of
preparation of the enclosed mewger amal.y@igo Houever, we will
eend them to you shortiy.

If chove 48 any additionsl information you r&@uﬁms b2 sure
and lot us Imow. Thark you vary such,

Sincerecly,

Robart H, Gow

RHG:0h

cer Mr. G. Be W, Hish
Mzro. J. M, Gazdney
Mr. Ro Jo Ford

| Bush lerary Photocopy
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INFORMATION ON SOME POINTS REGARDING MOVIBLE OFFSHORE COMPANY

Movible charges its rig employees $1.00 per day for
their food on the rig.

Bob Cash informs me today (August 4) that the
prepayment on Movible's Bank of New York debt
consists of 1/2 of 1% per year on the unpaid
balance.

The only two note holders presently employed by
the company are Meadows and Thomas. According to
Cash, approximately 18% of the presently out-
standing notes are owned by Thomas and 9% of the
outstanding notes are owned by Meadows.

Since the outstanding debt total on September 30,

1965, is scheduled to be $3 million, $540 thousand
would be held by Thomas and $270 thousand would

be held by Meadows.
ot

)
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FIG, 1—The 268-foot, 5,800-ton floaling drilling rig Glomar III, used by Esso
Exploration in drilling Australia’s first oflshore well, off Gippsland, Victoria.

Australia’s offshore areas
to be explored extensively

Drilling is expected in coastal waters of various areas.

Gas was encountered in first offshore well. Marine

geophysical work is in progress

Jan Howell, Rescarch Economist,

Petroleum Information Burcau
(Australia),
Melbourne, Australia

ExTENSIVE OFFSUTORE cxploration s
in prospect for Australia. Marine geo-
physical work is in progress in various
arcas. Drilling ol the continenl's first
offshore well commenced in carly
1965 at a site 25 miles ofl' the coast
of Victoria, southeastern Anstralia, In
mid-May the well, Esso's Gijppsland
Shell 1 in Bass Strait, was drilling
ahcad at 6,951 Jeet, after proving
capable of connercial production of
gas and distillale from zones around
3,800, 3,750 and 3,500 feed

In mid-July Esso's Gippstand Shell
2 also yielded gas and distillate at the
3,750 and 3,500-foot levels. And a
third offshore well, Esso’s Bass |, was

B84

duie o he drilled 130 miles southwest
of the two gas producers.

Drilling is expected also in coastal
waters in other parts of the continent.
Exploratory applications already
granted or pending cover most of the
Australian  coastline, with particular
interest centered on tenements ofl the
northwestern coast, following  dis-
covery of oil on Barrow Island, oft
the const of Western Australia, i

1961

First offshore well, "I'lic exploration
license on which the first allshore well
was Joeated was held by The Broken
FOll Proprictary Company lad,, large
Austezlizn iron and  steel company,
througl jts subsidiary, THacmatite and
Explorations Pry. Lad. In associaiion

with Broken I1ill, Esso Exploration

WORLD+OIL

Australia, Inc., carried out the drilling
program, '

The first well, Gippsland Shell No.
1, was located 25 miles offshore and
about 28 miles southeast of Scaspray,
in Permit P.E.P. 38, It reached 6,109
feet early in April 1965. Aflter 934-
inch casing was set at that depth, tests
through perforations around 3,800
and 3,750 feet indicated that the well
was capable of commercial produc-
tion of gas. It was scheduled to be
drilled deeper after completion of the
testing.

A 3Va-hour production test of the
interval at 3,809-3,814 leet yielded a
cialaulated open flow of 3 million
cubic feet per day of high quality
combustible gas and 750 barrels of
waler. “The How was through a Vi-inch
choke. It was indicated that the gas-
water contact was in the zone tested.
Another interval at 3,752-3,757 fect
was tested alter squecru-ccaenting of
the lower zone, and it yielded a flow
of 105 million cubic feet of gas per
day through a 28/64-inch choke,
along with a small amount of distil-
Iate and no trace of water.

At mid-April this zone was squecze-
cemented prior to a test through per-
forations at 3,492-3497 flcet. From
that interval, through chokes of vari-
otts sives, the well flowed gas at rates
of 2 to 9 million cubic feet per day,
with siall amounts of condensate and
no water. This zone also was then
squecze-cemented, after which the well
was drilledd deeper.

Fsso in mid-July announced com-
pletion o sucecessful production tests
on Gippsland Shelll 2. From perfora-
tions at 3.731-3,738 fcet on a H6/64-
inch choke, the well flowed natural gas
at a rate of 9.6 million cubic feet per
day with some distillate and no water.
Later, from perlorations at 3,488-
3.507 feet, on a 56/64-inch choke, it
flowed nataval gas at a rate ol 9.4
million cubie feet per day with some
distillate and no water. Operations
were then carried out to suspend the
well Tor later production,

Aflter completion of the Lwo gas
producing wells, the rig with which
they were drilled was due o move to
it third location, Esso Bass 1, about
130 miles soutlawest of - Gippsland
Shell 2, "There Esso Exploration Aus-
tralia, Tue. will drill on Exploration
Livense 1/60 issucd by the state of
Tasmania o Haematite and Explora-
tionis P, Litel,, & subsidiary ol The
‘Broken Hill Proprictary Co. Lid.

AUGUST 1, 1965
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Active offshore drilling and extensive marine geophysical work
henceforth are indicated for Australia’s vast continental shelf.
It is thousands of miles in length and mostly 50 to 150 miles
or more in width, Along the coast are numerous sedimentary
basins, some of which already have yiclded onshore production

or geod showings of oil or gas. Offshore cxploraiion has been

- greatly encouraged by discoveries of gas in Bass Strait, off the

southeastern coast, and oil on Barrow Island, off the north-
western coast.

Rig. For doing its offshore drilling,
Esso chartered the 268-foot, 5,800-

ton floating rig, Glomar I1I of Global

Marine (Australia) Pty. Completed
in 1962, the rig previously was used
in the Gulf of Mexico. It reached
Australia in late December 1964 after
a 71-day voyage undér its own power.
Gippsland Shelf 1 was spudded in
Dec. 27, 1964. 1t was located in 150
feet of water, and was scheduled to
be drilled to 10,000 feet. The rig was
described as capable of drilling to
20,000 feet in 600 feet of water. The
drilling unit was positioned by five

AUGUST 1, 1965

16,000-pound and three 23,000-pound
anchors, to withstand the turbulent
conditions encountered in the area.

Other operators. Scveral other large
international oil groups also have been
showing increased interest in offshore
drilling prospects in Australia. Shell
Development (Australia) Pty. Ltd.,

the oil exploration affiliate of the

Shell group, has been exploring in a
4,910-square mile area off the New
South Wales coast. Upon completion
of the program, operations were {o
be transferred to another Shell permit
arca in the vicinity of Hervey Bay,

WORLD: OIL

ol the Queensland coast near Bunda-

berg.

Shell 35 already associated with
Pacific American Qil Co. in tenemient
area 70P in Southeast Queensland,
most of which is offshore, and, in as-
sociation with BOC (Burmah Oil
Co.) of Australia Ltd., has taken up
a participating interest in olfshore
areas of Northwest Australia and the
Timor Sea held by Woodside (Lakes
Entrance) Oil and Mid-Eastern Oil
California Asiatic Oil Co. has taken
50 percent of Shell’s interest in the
Woest Australian areas.

A marine scismic survey of this area

85
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¥1G. 2—Oflshore seismic explosion during marine seismic survey near Mackay, off
the Queensland coast for Ampol Exploration (Queensland) Pty. Lid. The ship is

the U.S.-owned Blufl Creck.

covering more than 2,000 miles of
traverse was completed last October.
It was the largest survey of its kind
so {ar undertaken in Australia. BOC
was operator for the group.

The Gulf Oil Corp., by an arrange-
ment with Australian Oil & Gas
Corporation Ltd., holders of Authority
to Prospect 90P, is exploring offshore
arcas on the North Queensland coast
extending an average of 150 miles out
to the Barrier Recf and beyond.

Last October BP announced a joint
offshore undertaking with Abrolhos

86

Oil N.L. in an offshore area near
Geraldton, Western Australia. BP’s in-
terest will be held through a new
company formed for the purpose,
namely, BP Petroleum Australia Pty.
Litd.

Floating rigs. In Australia many cx-
ploration wells probably will be drilled
in 200 feet or more of water, so that
a floating vessel would be suitable, at
least in the initial stages. In theory,
there are no physical limits to the
water depth at which drilling can be

undertaken. In practice, economical
considerations determine the operat-
ing depth.

The disadvantage of free-floating

vessels is that they are adversely af-
fected by the weather; and the
smaller, single-hulled types may find
it necessary to suspend operations
when waves are more than 10 feet
high. .
In the south coastal waters of Aus-
tralia such weather conditions could
cause a loss of working time of 20 to
30 percent in summer and up to 50
percent in the winter months,

Semi-submersible rigs. For Aus-
tralian conditions semi-submersible
floating platforms probably would be
advantageous. Units of that type have
drilled a number of wells in water
300 to 400 fcet deep. And with some
adjustments, chiefly of the moorings,
they would be capable of operating
in water 1,500 {eet deep.

The drilling platform of a semi-
submersible barge is a rigid super-
structure raised from the hull. Instead
of resting on the bottom of the sea.
as in fully submersible barges, the hull
floats sufficiently far beneath the sur-
face of the water to minimize the ef-
feet of wind and waves.

Those units can undertake all drill-
ing operations in waves up to 12 feet
high, and can continue to drill ahead
in waves up to 22 feet high. They
could be used in Australian waters all
the year round with a loss of less than
20 percent of working time.

The lack of maneuverability of this
type of vesscl, however, makes trans-
portation difficult and expensive.

‘Areas of interest. Extensive geo-

logical and geophysical work per-
formed in Australia has drawn

. attention to several areas of interest

on the enormous continental shelf

“around the coast, where it is thought

that oil accumulations might exist.

The Broken Hill Pty. Co. Ltd. pio-
neercd serious offshore exploration in
Australia. The company, through
Haematite Explorations Pty. Ltd.,
holds permits to explore more than
60,000 square miles of territory cover-
ing the cntire Bass Strait arca be-
tween Victoria and Tasmania, and
part of the coastal waters of South
Australia.

BHI’s tenement arcas arc beyond
the 15-mile strip held by Frome-

AUGUST 1, 1965




Broken Hill Company Pty. Ltd. which
extends from Cape Schank in south-
ern Victoria to the South Australian
border; The area hield by Alliance Oil
Development which extends [rom
Cape Schank to Wilson’s Promontory;
and the slighlly narrower strip held
by Woodside -(Lakes Entrance) Oil
Co. along the Nincty Mile Beach ofl
the Gippsland coast.

Since BHP acquired these offshore
tenements in 1960, the area has been
extensively surveyed. Following an
acrial magnetometer survey, a marine
scismic survey was carried out by an
American geophysical company. This
company also surveyed the permit
area held by Frome-Broken Hill in
which company BP, Mobil, and In-
terstate Oil have cqual shares.

The southern continental shelf was
explored carlier than other promis-
ing arcas partly because ol the many
traces of crude oil that had been
found along the southcastern coastline
of Victoria, and partly because the
promising younger sediments of the
Gippsland and Otway basins extend
across the coastal margins. Some geol-
ogists believe that the Bass hasin
could be the most extensive Tertiary
scdimentary basin in Australia.

Other parts of the Australian con-
tinental shelf in which increased in-
terest has lately been shown are the
Great Barrier Reel off the coast of
Northern Queensland and the Sahul
Shelf off the northwestern Australian
coast. WAPET"s discovery of oil on
Barrow Island has resulted in new
interest being taken in nearby ofTshore
arcas. WAPET (owned by Shell 2/7,
California Asiatic 2/7, Texaco Over-
seas Petroleum Co. 2/7 and Ampoal
Fxploration Ltd. 1/7) alrcady holds
extensive  offshore arcas in Western
Australia.

There has also been some activity
by Delhi-Santos in the Gull of Car-
pentaria, by Ampol ofl Quecnsland,
by Australian Aquitaine and Farmout
Drillers in the Northern Temitory,
and by Beach Pewroleum in St Vin-

cent Gulf, South Australia.

Jurisdiction. As intercst in ofTshore
drilling has quickened in Australia,
there has been discussion between the
Commonwealth and States about the
extent of their respective jurisdictions
over rights to prospect on the conti-
nental shelf. For Australian legislative
purposes the continental shell is de-

AUGUST 1, 1965
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F1G. 3—Francis Muir (left) and Keith Walsh ;-)lottihg locations for scismic survey
work in the Fxmouth Gulf arca of Western Australia.

scribed as offshore tervitory not ex-
ceeding 100 [athons in depth.

The continental shell takes the
form of a submerged ledge of land.
Geologically it is defined as that area
of the land mass which extends un-
derwater to the point where the sea
bed plunges steeply to great depths.
The width of the shell varies from
place to place, and it was not until
commercial underwater mineral pro-
duction became possible that any eco-
nomic significance was attached to it.
With this ¢ame the realization that
the conventional 3-mile limit, which
had been used for centuiies to mea-
sure the limit of a country’s jurisdic-
tion, was no longer adequate.

Drafting legislation. Tn Australia,
the Commonwealth and States agreed
at a conference in April 1964, that

About the author

Miss Jan llowrnt, a
gradueale in Com-
meree of the Univer-
sity of Melbourne, is
a vesearel cconomist
atiached to the ve-
search staff of the
Petroleum Informa-
tion Burecau (Aus-
tralia), Melbowrne. She is in charge of
the collection and collation of statisti-
cal material relating Lo the oil and as-
sociated induslries.

WORLD OIL
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a nationad solution was necessary [or
the problems of offshore oil explora-
tion .and cxploitation. It was rccog-
nized that the Commonwealth and
States had conflicting constitutional
claims in relation to the offshore sca
bed.

As a result of this conference the
Commonwealth thas begun preparing
draft legislation in consultation with
the States to establish a scheme appli-
cable to all submarine arcas, both the
territorial sea bed and the outer con-
tinental shell.

Administration of the scheme will
be in the hands of the States. Grant-
ing of tenements and other authori-
ties will, it is proposed, be subject to
approval by the Commenwcalth as
the authority responsible for external
allairs, defense, customs and naviga-
tion.

The sovercign rights of a counlry
over its continental shell were defined
al Geneva in 1958, Broadly the Geneva
Convention provided that coastal
states were cntitled to explore the
conlinental shelf adjacent to their
shores and to exploit certain of the.
natural resources including mineral
reserves. Unless otherwise agreed, the
limit of rights over the continental
shelf is the median line between two
coastal states.

BIBLIOGRAPHY
Petralewm Gazette, DPetroleum  Informiation IBu.-

o {Australia), Melbourne, " Anstralia,
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ZAPATA NEW ORLANS

TO ZAPATA HOUSTN
ATTN R C MOSBY

MOVIBLE OFFSHORE COMPANY RIGS . AS FOLLOWS

RIG NUMBER TWO , SUBMERSIBLE, 70 FT. SHELL , SOUTH PASS d

RIG NUMBER THREE ' SUBMERSIBLE, 40 F'l‘. SHELL , SOUTH PASS v
LEl FlDoTH e
‘RIG NUMBER FOUW, SHEL » EUGENE ISLAND

_— -

/ﬁLRIG NUMBER FIVE , SELF CONTAINED, SHELL , EUGENE ISLAND b///

Ay

RIG NUNBER SIX , SELF CONTAINED, UNION OIL, SOUTH MARSH ISLAND ,—
= éﬁe/’%w r::-«a»-w:fp
o N /L& . o% /
THAT IS ALL WL e Aren Asimg YNvt 44——
A Lo cpan  SHedl afldl
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ZAPATA OFF-SHORE COMPANY
1701 HOUSTON CLUB BUILDING
HausTaN 2, TEXAS

July 2L, 1565 —

PETEOVAY, £ CONFIDRNTEAT

Hg. i B, Commlyy Je.
Johnoon & Higplne
512 Uhiensy Budlding

Dear ke, Coraly:

In the nsoy futute, theze 48 the possibliity thet Zopate will
taho ovar Movible Cffehorg, Ino,, of Few Ibovis, Louicitmn,

 Actached fn o rowsh schedule of the preporty aad fusunonen covare
ege of Bovible Gffshowe, Inc. Mowible writes tholy dncuzsmes through 2o
egepcy thoy crealoed for thet purposs.

Qur fimsuglol ond occounmting coetlien hes requosted that o-Gompe
paricen be wads botwoon Novible®s covetrge end cuves Vo would 14%e to
tnow vhethor Movibie'n covorame 4o, im your opinfics, adequste oo it
etoady, vhother the praatums exe &n 1iao with the coveriége, ot pecoys
mended pocedutes we should €ollow o cormletoly fucorporste Maviblets
covirage into oux dmcuranco proprom, whol we cat do to prevent Movible
fromy vonsving expizids policigs thyoush tholy owm egoncy, f.0., cond
Zopotn, by comd vork of bMader syransedent, pishk w Hovibla's eupiving
policlor oven though the doal hag nrot bion Pimalized?

: Yo vonld alzo illo to Bave pecommpdotions for fnvorpoveting
Movible®s Uosrlmen'c Conpensotien ond Cumprehousive Denoral Idabiidey
saverage inte cuy fnsuransd progivtte
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mateots ar you oxs able ¢o fornish us a5 £090 2o passiblic.

i pdéftlonsl fofecmstion 4 roquived Before you com weks coy
cosporicon o rocomsaondations, Iot ws Uncy oxzetly ubot inferontion you
g weed,
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ZATAER OTVR-{HOEE CPATY
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| ZWVOICE TOTAL $79.745.8% 1/ ' ;
73/ v1 . -
6-24-65 o
ATPACTDENT . Bush lerary Photocopv L
‘ X Preservation
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IM NO; 10 ' ' L . ! . ’ A

MOVIBLE CFFSHORE, INC. - . S S
' P\ ©. BOX 759 i ' . ) e
NEW IBERIA. LOUISIANA 70561 OATE JUNE 1?5 2?55 . L
SuTTE, OFF, COMPANY - . ] CoLe ; U
Mm m.—wuu..g-ﬁ:! YFWIS}""Q&.-. ’ ' . T Tﬁ“&é‘.""a’ l :
ACTIINEGTs  EENORCE §RCTEON , .
D, G, LT 8322 o S . 'Locm N BUATNE ISTATS Em«:ﬁ 2&39
T3 (AN, LODISTANA o 883 @-0033, IR D, o83,
. : e SO i z.....wa, RCEERIATA

. INVOICF NO.

FCR 0SE 0F DRIMLIDG REQ 1OVERIE HI, ,“ bl zmmmm Bﬁ"ﬁ.‘ﬁ ARG cmr?
DATED TOTREER 29, 1563, M PATEER TRCUERCTEG DATES DATRD [IGUST 10, 1956, |
ACCETTED AUGDS? 11, 1964 EFFTCTEVE JBEY 3‘35 N v v gt
. IR o T e U SR -
ﬁa-zz-rmwmgsﬁmcm& ws._fmm JERE:: B
J 43 voEig A3 DIRSCESD 20 ROWES - |
Toe 0 L (RI0 RDLSASED 8100 DU} o o .,
S BHHARE o
pATS, , ) N R
g2 $3E20.9D v - 337,440.C8 o
S povns . pATRIDYM

B

29 | $230.0000 C L EaE00.00

IHUGICE TORAT

. E’i';'sfa?. . .
€o2765

.Bush Library Friciocopy .
Preservation




N 7 .
‘ r\rovmm OFF FSHORE, INC
' . i 0. ROX 759 tE . . v
NEW IBERIA l_OIUlSU‘\th 7}0561 DATE Em 17° 1;,3:,5 ‘-.=‘-
£TER, f:“x cormm . . - friadrocy A
TARTES [ROUUCTECS DIVISIOS : Lo veieERe e :
s:::::‘:xz TLEOTER, s*vmm o L o :
0. TR 6323 , . P LOCATION . prgmm Esname 21&?
BTy (IR, LOURSLASA : : ., 189 PIEED, OC3 E0423, TEL
’ L - " . - [2i B""?g @m oy tmceg P—‘.’ib i
.+ gra TS OF INTMAOT RIS NOTINGR ED.\5 IV SOCCUSGVCE WXTH DRTZEING CODTRACE
2 2083 VST @
- TR ] . gozoOMDAE T T L.
S Y e WINIES 85 DIRETED zf; @3&3 r.m m‘&- . T 76 ‘
10 vowmEvs A5 DIOECTED 5 TOmRS, | e
» (oI DIIENETD $:00 ALY © ’ o5
. .qomAL EOTES - . L " L 7 S
L SERBMARY - R
oy L. BATEDAY -
e ", $32<.@.«!}a §28,800.00 - ‘
AR g s | .
5 © 1933233 ‘ - E65,67
03T TOIAL sao.000.6 ..
) ,;.; % 1/ 2
eRTA . % _ ‘
I 2?"-"%5 4 . v .“}I;

Bush Library Photocopy e
‘Preservation - :
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&

MOVIBLE OFFSHORE, INC. -
. 0. BOX 759 R . . - B . e -‘, M
NEW I'BEI?IA. LOUISIANA 70.561 '_“DATE .}Uﬁ 1?-" ?%5 ‘ .:_.1..'.‘;.__ ) . .

CIEE O3 CREANY OF CALIFORSIA
GC0 TEUESIEENL LUELOsSE
EITDTER, TERAS ‘

. INVOICE NO. WA=GE5-2 . .-
" LocATion SHID SHQAL TLOCY 208,
623 G-1228, WYL ED, BeB,. . -
GULE OF MEVICO, LODISZAEA -

-"v'_'_ . . . -"

"]T

. FCA UST (F CRALLINS RIC MOYIHEE 150, (6 FH ACCUIDANCE WITE DRILLING GOVERACT. -
3 8D MERMENT LETTER RATED SULY 13, 1966, MCEFIED -

;FRY B3, 1%84e o e
| o o - noms
1055 ’ HORUTEG PATY
Find £ B27ISIpAY
T - 10 U0RXING 43 DIRECTED 24 HOIRS o
| E&CT BAY S Db
31 WORKINS AS DIRECTER 23 HOUES
_ (UE5 BELEACED 31:CO.P.Ma}. 22
TOTAL HOURS ' 263
SUMMARY
" e o e TOTAL r
10 $2775.00 § 27,730.00 - .
57mg BATRIACHR R
I | gi15.6750 o 2,659.38
S [voICS TOTAL 30,459, 38 / ' :
WIS/ - e
6-17-65 .

Buéh l.ibraﬁ Photocopy
" Preservation




L
IRM NO. 10

r » ) * : o . - .

MOVIBLE OFFSHORE, INC. S e

P. O. BOX 759

NEW IBERIA, LOUISIANA 70561 a5 . ‘
: ‘ DATE Rittind 1?9 85% Lo
- - T 7
SIS GEL CEDALY - INVOICE No. . BEG6D-0 *
5”'3_.*.',3..": ERANTETIC DIVESECSY ) ) i
STTTTTTR THUCECE GESTECR . LocaTion SEIP $UDAYL BEOTE 274,

2o 0 m s ' €8 Gel055, EITE 0D, A=8,
Foy CRINATR, LOUESIANA ' . . CULP OF MEUPE0, ROTISEARA .

PCR USE OF mm RIS HCTIEER m;k_‘ I3 ACCImDATIIT WiTH TOARGTIR QISTIRACT P '
BATED f_n.).....) c.-g ﬁcw“S‘ . : © ‘J% . A

F

2959 _ WORRERZ @ - o ot T
JETEY ’ . . Eey B Lol .
Airalmmte i
. . i
3 -9 EOOENG 2% DTWCTSD 2 20UDS BT DY . 225 ; .

10 TOORIG 23 DITCIID S-142 WUES . S |
£07s BTIRATTD 5:I0 AL ). _ §e5/2 o ;

TOTST, BOTRD . I g2i-gfz
.;l‘-- . B " - ﬁ_fﬁ_ﬁ AI‘? _}‘Q_\ I\K _}:fv ) ' .- ‘ :“ B .: ,..“ '
PATE PATRIPOR . TERES, - ; ;
9 $3756,00 $15,808.60 v
COERS RATRITETR .
S=1§2 $73.2656 HER A2 : s
| DWOICE UL, 836,200,621 ‘
. . R — N . [ '
Evaful ' - : L
B=07-65
5

Bush Library Phoiocopy - o
Preservation -
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.

MOVEBILIF OH*JFSHHOR}E, ING.

P, O BOX 730

v A _ . NEW IBERIA. LOUISIANA

Hebil DAY Cumpany
P, 0, Do 910
Morgan Gity, Louipiemn .-

< pars  Jupe 30, 1965

INVOiCE No, He685-11 -

. /. .
LOCATION Blogh 129 Hngana
Islend - Bleock 280 &hip '
ghoal = Gulf cf Mexico,

b APETPC n_innr,_‘ﬁ?_‘,_ﬂ:ﬂ;;:g};ﬂ*?nh 123

Por ute of MUVERLE ED,. 1 to move ‘E}ﬂwa Marivs Rig Uo. 8 ir:; accordoncae wﬂth .

Gur Bental Rate Schedule dared Febreeozy 15; 1965. ‘:‘
POVIRETT Foms PATR/ROUR | __feomE -
| MOVIBLZ ED, 1 s 8180,00 S 9,000.60 | - v .
Tug Gulf Gueen (1806 h.p.) S0 &3 .00 3,000.00 Loy
ESVERLE €-2 Creubeat c65°) H0 14.00 - 72,00 CoT
Totnl Equipment §12,672.80
‘Gestadn - '_ ‘ 25 $ 16.00 §” 2&«3.0&;
Coptadn (Zravel) -3 10.09 - 30.00° -~
. TField Engimser 26 . B.00 208.00° ~ .l
Slosk 36 L 4,25 - 1538,0806- - .
Czcne Gporares 43 ) 8.75 W20.00
Orans Cporatozr {Trawvel) 12 8.00 06.00 Ty
Desithend .28 6.25 175.G0 e
Peckhend {Travel) 3 5.50 16.50
Rigger Poressn 39 B,75 341.25
Rigger Poreasn (Travel) 4 &.00 4860
Rigger | 179 6.75 1,201.50
Bipper (Travai) o 56 : 6.00 189,00
Weldor i 37 . £.23 305.25
Toral Z;si:or— $ 3,435,508
Znvolce Total _$ 106,50 o
Eihcee o
7-6-065 -~ 4! ‘
Atteciments: Gopy of Daily Force Account Reposts g
BUSh Ubrary PhOtOCOpy ) _‘
Preservation - . - -
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2,5 SHARES OF ZAPATA FOR 1 SHARE OF MOVIBLEL

‘

ZAPATA MOVIBLE TOTAL
1965

Farnings/Share _ L 1 ) $1.51 $3.64 $1.95

Cash Flow/Share i S $3.43 $10. 41 $4.88

Book Value/Share : $8.65 $9.27 $3.78
’ | 1966

Earnings/Sare . | .. 1. " $2.10 $3.61 $2.42

Cash Flow/Share . - ' $5.56 $10.81 $6.65

Book Value/Share - - _ $10.75" $12.64 $11.15

PN | ‘ 1967“ L, .

Farnings/Share ' S m $2.52 $3.72 . $2.78

Cash Flow/Share ) , . $6.80 $8.06 $7.06

Book Value/Share.. ., RGN .- L $13.28 $16.61 $13.97

l-Assuming 270,000 shares for Movible; l 032 000 shares for Zapata and _'

1,302,000 for both.

RParker/jk -
7/6/65

b
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&

Farnings/Share
Cash Flow/Share

Book Value/Share

Earnings / Share
Cash Flow/Share
Book Value/Share

Farnings/Share

Cash Flow/Share

Book Value/Share

l-Assuming 243 ,000 shares for Movible; 1,032,000 shares for Zapata; and
- 1,275,000 shares for both. A

RParker / Jk
7/6/65

. : ’ . 1
2,25 SHARES OF ZAPATA FOR 1 SHARE OF MOVIBLE

ZAPATA MOVIBLE
1965 .
$1.51 $h..05
$3.43 $11.56
$8.65 $10.30
1966
$2.10 $h.02
$5.56 $12.02
$10.75 ‘$1h.05
1967
$2.52 Sl 14 $2.83
$6.80 $8.95 $7.21
$18.45 $1h.26

$13.28

TOTAL
$1.99

. $4.98
3628 |
$2.47 ,
$6.79 -
$11.38 ,
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1

2 SHARES OF ZAPATA FOR 1 SHARE OF MOVIBLE

Earnlngs/Share
Cash Flow/Share
Book Value/Share .

Earnings/Share

- Cash Flow/Share

Book Value/Share

Earnlngs/Share
Cash Flow/Share
Book Value/Share

- ZAPATA

TOTAL

MQVIBLE

: 1965
“$1. 51 .55 $2.0k
$3.43 $13.01 $5.09
“ $8.65 $11.58 $9.16

7 ’19661
$2.10 $b.52 $2.52
$5.56 $13.52 $6.93
$10.75 $15.81 $11.63

_f 1967
$2.52 $4. 66 $2.89
$6.80 $10.07 $7.37
$13.28 $20.76 $1h.57

l-Asswning 216,000 shares for Mov1ble, 1,032,000 shares for Zapata, and i, 248 ‘000 shares

. for both.

RParker/jk
7/6/65
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1965 (000's Omlt‘ted.)
Gross Income

Iess: Cash Operating Expensesj_

Depreciation
Total Expenses
Gross Margin
Other Income or (Expenses)
Income Before Taxes

Taxes:
Cash
Deferred
Total
Net Income

Cash Flow

Net Working Capital
Property (net)

Iong-Term Debt :
Deferred Income Taxes o

Net Worth
Total Capitalization

Long-Term Debt as a % of
. Total Cepitalization

PROJECTED INCOME‘STATEMENTS.AND BALANCE SHEETS

TOR ZAPATA, MOVIBLE, AND COMBINED COMPANIES

ZAPATA

.t Tt |
R

£
\
\
o

. 1€A1cR]
ket
I~
N
i

% Tneluding interest expense of $29,T50

RParker/jk
7/6/65

ool :Jnl
—~2
ol
o
Ll
O

~
-
i
O
a

<A
\O 1
(o]
(0]

N
[

=

<

i al
@
o

9,032%

£A-
o oW
e e
O
O \n
N \O N\

.

9,05

1
LS )
—
=_

TOTAL

$17,121
10,k11

o 1,719
512,130

Bl s
Cl

(105)

2
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1966 (000's Omitted)

Gross Tncome

Less: Cash Operating Expenses
Depreciation

Total Expenses

Gross Margin

Other Incéme or (Expense)

Income Before Taxes

Taxes:
Cash
Deferred
Total
Net Income

Cash Flow

Net Working-Capital
Property (Net) -
Tong-Term Debt
Deferred Income Taxes
Net Worth

Total Cepltallzation

Iong-Term Debt as.a % of -

Total Capitalization™ -

;n!%c_'u .
< '
Q
My
O

<a{en|
kU (Y

-3 ©
N

FI-YE L]
i_l
-
UJ.

‘\.'
i P
O

“+A

-
0
85
S a

l-2n)en]
F

% Includes interest expense of $157,500.

RParker/Jk

T/6/65

n

T

MOVIBLE

$10,281
T,361%
1,044

5 1,876

N

-900
b 900

retteal-end
R

vav.r

920

,548
,388
3, h99

ODE—'I\D
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1967 (000's Omitted)

Gross Income

Less: Cash Operating Expenses

Depreciation
Total Fxpenses
Gross Margin
Other Income or (Expense)
Income Before Taxes:

Taxes:
" Cash
Deferred
Total
Net Income
Cash Flow .

Net Working Capital.
Property (Net) v

ILong-Term Debt

Deferred Income Takes
Net Worth
Total Capitalization
Iong-Term Debt as a -% of
Total Capitalization
% Includes

ﬁParker/jk

/6/65,

ZAPATA MOVIBLE

$13,672 $10,281
. 6,940 T, 265%
$ 8,650 $ 8,305
$ 5x?lg) § 1,93
13 -
$ 5,005 . $ 1,936
$ - - 5 8hL
~ 2,h00 88
+  $8,I00 § 929
> 7 82,605 $ 1,007
) 3,7,019. 5,175
“ {: A $:‘/5, 1]-51 $ 2,11-31
; $18; 306 $ 7,708
) $ 6,420 $ 1,709
7,518 3,945
13,702 b, 48h
$27,680 $10,138
23.2% | 16.9%

Intérest Expense of $121.,500,

¥
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