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A THE THEATERS

‘The Grey-Eyed People’

By WALTER F. KERR
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DHN D. Hess, authior of Wednes- [

day nlght’s new entry ab the
Martin Beek, is o televisior writer

who has quite clearly become con-{ »

cerned with theiliberal pressures,

the amateisy witch-hunting, now|

heleaguering the varlous enter-
tainment flelds, In “The Grey-
Eyed People” he introduees us Lo &
TV cxecutive lorn between loyalty
t0 a friend whese fname is on a
Mst” And his ewn survival In an In-
dustry that wants him to toe a
strictly non-controversial line. The
theme I3 coptemporary, the point
of view valld, the alery-line
tharged with all soita of possible
theatrical excitement.

The itouble with Mr, Hess, I'd
say, is that he §s still a television
writer, Having Hved next door to|f
thase rich, juicy commercials foy
so long, and having soaked upa
good bit of that “Yfe can be: beau-
tiful” approach to falcly dispurh-
ihg matters, he is unable to épezk
his plece with any candor, with
any directness, His materinl ‘must
be sugar-coated, laced with dls-
tracting and disarming gags, and
the result’is a curiously indigesti-
‘ble’ compound of message and oi-
dinary monkeyshines.

=, Smack In the middle of a heated
%ame over the right of a former
cammun!st to earn his living as
a' puppeteer, we are treated.to the
low farce business of having three
horrendous Girl Scouts march into
a suburban living room, harmonize
lon a neighborly carol, nnd depart
mugging. A further quarrel Is'in-
Ftcn‘upmd by the arrival of the
[lacal -volunteer fire department,
out on & false alarm, The climax|
of the second act calls for the
play’s impassioned hero to knock|
down one of his neighbors, then
quickly drop to his knees and. ask
him a favor.

The fact that a few of these
excursions into the irrelevany arc
funny hurts more than it helps.
[Not only tlie mood cf the play be-
comes addled—ihe meaning: does.
Characters are everlastingly try-
ing to pull the piece back  into
shape by snorting “This, ist't a
thing to moke jokes aboul any
more” or slernly asking “Whals
so funny about Communism?"
But the zuthor is either too gag-
happy or loo sel-consclous about
the controversial stufl he has che-
sen io tangle with to stay in any
one velp very long,

" * L]

g |
‘when he does manage to get to

ihe point, he is mildly impressive.
'Tony Bickley, as the harnssed en-

tertainer who is about to he runf
has a moment off

out of town,
quiet sell-explanation which stivs
a little interest, a shade of sym-
pathy. And Walter Matfhau brings
sudden authovity to the inevita-
ble scene in which a shilly-shally-

In “The Grey-Eyed P'l‘cnple“

%CY'E)’CII People® Closing

I:NEWS of tl6
By BE\

A number of critics jumped all
over “The Grey-Eyed People” and|®
even those who thought the au-
thor was trying to do something|
worth while werg gi§ﬂppgmted,_in
the results,”As a consegueice, this

[Airst play by John D. Hess will foid|
alter tomorrow night's

once, its Afth, Some complained
that he had given a serlous sub-
ject a breezy and light treatment,
Others were dlsappointed that he
had been unable to find & selution
to the problem of blacklisting of
former Communists, which he
deslt with. All were in accord
that Walter Matthdu acquitted
himself admirably in the role of
the rebel.

Scheduled %o follow the Hess
comedy into the Martin Beck
Theater is the new and $till un-
titled Arthur Miller play, which
was to have begun rehearsals this
week. 'The play was put off again,
apparently because Arthur Miller,
Kermlt Bloorngarden and Jed Har-
ris have been unable to sec eye to
eye on the candidates, As ‘the
matter rests at this writing, they
still have ne one for the male

Ing, fatner finds tha!. his own chil-
dren are being damaged by his
olal indifference. Bub these m
ments ere few and far between,
and we arc back to jokes aboui
spiking the punch bowl in.an aw-
ful—and shghtly apologetic —
hury.

I{ any one could make the whole
difficult mixture palatable, Walter
Matthau could, This reliable actor
Is in his best form, engaging in his
embarrassment at being caught
playing nonsensical games with
hls children, sardonically funny
in the business of brushing off a
oo amorous writer of soap operas,
carefully restralned In the over-
blown sentimentality of a rosily
optimistic last act.

Virginia Gilmore, attractive as
always, has Jittle te do but huf-
flly stir up some uncomforiably
forced family spats. Sandra Deel,
a3 a seript writer whose pringipal
interest in the American Legion is
move or less evotie, gets o little
Iun out of a mismanaged aitempt
at seducing the play'’s much too
busy hero, Eldon Elder has con-
Lributed an attractive seltlng: one|,
of those beand hew suburban|®
homes, scribbed and piney. Bug
Morlon da Costa's stoge direction
does not suggest fhat thls West-
chester family is ever golug to get
comafortable in it, The people move
nervously and not a Yttle vaguely,
through the seript’s indetorminate
moods, and the dour
rather reinforces the eerie sug-
gestion that all and sundry have

lighting re

lepd. 'The Miiler play is booked
for three days in Wilmington be-
-lginning Jan. 3. y

4 THE ATER

1cCORD

Equity Library Theater pro-
cho nof “Electra” in February
of \}981 and !nst November ap-
peared in “A Season in Hell” at
the Cherry Lane Theater.

City Center Staff

Albert Marre, recently named
mnnqging direstor of the City
Center's play serles, will retain as
productio nsecretory Sybil Trubin,
who functioned In a similar ca-
pacity for both Maurice Evans
and George Schaefer. Mr. Marre’s
assistant “will,be Michael Wager,
the young actor currently nppeal-

ing In “Bernadine,” Burry Fred-
ertk will serve as preduction man-
ager and John Barry Ryan 3d as
preduction asslstant, The series
will begin Feb. 4 and extend
through Mareh 15,

John Golden Hospitalized

John Golden hes entered the
Presbyterion Hespital Tor 2 minor
opexation. The veteran producer,
cuirently vepresented by
Male Animal” at the Music Box, is
not registered wunder hils own
name. '
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ALBERT SELDEN

December 19, 1952

Mr. George H. B. Bush
1412 West Ohio
Midland, Texas

Dear Poppy:

I never thought for a moment that I would be writing this
kind of a letter to you. Of course, disasters of the kind
that overcame "The Grey-Eyed People™ are hardly uncommon

in this rldlculous business, but I must confess I was caught
very unawares.. I thought and still think the play deserved
a far better fate at the hands of the critics.

T would like to have fought it out a little longer in the
hope of reaching and pleasing an audience, - and then per-
haps building on’ word of mouth. We had and still have, for
that matter, Some" money to° advertlse and absorb losses for
a4week or two, but_ the: hltch was the formidable and tradi-
"”tlonally weak bu51ness perlod preceeding Christmas. Ko
amount of advertlslng would have brought in an audlence. In

taWay._ ThlS would have meant extendlng our run a third week
Sin order t0 asséess. and‘perhaps capitalize on whatever ex-~
01tement we could generate with advertlslng. Unfortunately,
e dldnnot~have enough money to survive three disastrous

,I partlcularly wantf?oﬁ'to know these facts so you will
‘v‘reallze‘the dec181onfto close w1thout a fight was not an
;arbltrary one, nox: waszlt made Wlthout a careful analy51s

'.In due course, T shall send you@a complete financial state-
“ment, prepared by - our audltors, - a final accounting with
ﬂthe -tax . deductlble amount of.your loss, and a check for the
?unspentfbalance of your 1nvestment.

*-'5_-,-1__;. al T e

yIn conclu51on, I would llke to thank you for your vote of
ridonfidence: and express my sincere regrets for the unfortu-

nate-turn of eventS"

Very sincerely,

St L ) G_L
AWS :mem ALBERT W. SELDEN

1560 BROADWAY -+ NEW YORK 19, N.Y.

Bush Library Photocopy
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National Committee for a Free Europe, Inc.

110 WEST S7TTH STREET . NEW YORE 19, N. Y. . TELEPHONE PLAZA 7-7600

CADLE ADDRESS ! NATFECOMM

¥r, George H, W, Bush

Bush-Overbey 0il Development Co.

317 Viest Texas

Midland, Texas December 4, 1952

Dear Pop:

I was very sorry to have missed seeing you bafore you returned to
Texes, but wss glad to see as much of you &s I did during yeur
stay in the Esst. Many, many thanks for arranging the Harvard
weskend and for the other kindnesses. Enclosed is my. check for
$15.- which should have got o you sooner.

The play opensd in New Haven Thanksgiving night to an extremely
appreciative audience. It is now in Philadelphia. I missed
opening night there so I cannot give you a report on ‘the per-
formance or reviews, I will do so within the next few days,
Kowaver.

iy very best to Bar and to you, as elways, all basst wishes,

e

T.W.L: &/aw

Bush Library Photocopy
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PAUL,WEISS, RIFKIND, WHARTON & GARRISON

RANDCLF B .
ROBERT By 575 MADISON AVENUE, NEW YORK 22, N.Y.
';?:é—:‘ S5.WEISS (pz7- 1950}

H.
JOHN FwianD TELEPHONE MURRaY HiLL 8-5600 ARTHUR J, COHEN
LLOYD K. GARRISON COUNSEL
RUSSELL H. WILDE
MYER D. MERMIN I
HOWARD A.SEITZ

H.AUSSELL WINOKUR .

it:;’f&"b‘l‘SLL\’ERMAN WASHINGTON QFFICE
ER HEHMEYER I18l4 EYE STREET, N.W.

ADRIAN W.DewIND November 20: 1952 ° WASHINGTON &, 0.C.

LOUIS EISENSTEIN®
MORDECAI ROCHLIN

Mr. George Bush
1412 West Ohio
Midland, Texas

The Grey-Eyed Company

Dear Mr. Bush:

Please find enclosed a conformed copy of the
Iimlted Partnership Agreement of the Grey~Eyed Company
complete with the name, address, contribution and per-
centage of profits of each limited partner of this

partnership.
Very truly jyours,

C;;iuje[&¢&é4_é%ﬁéL;4ﬁ/bif¢u£@ﬁod= hahedo

PAUL,WEISS ,RIFKIND,WHARTON & GA SON

Bush Library Photocopy
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THE GREY-EYED COMPAUWY
LIMITED PARTNERSHIP AGREEMENT

June 16, 1952
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AgreemeENT made in New York City, New York, as of the date
hereinafter stated, by the parties who shall execute this agreement
as hereinafter provided.

DeriniTions & CONSTRUCTION,

Wherever used in this agreement the following terms shall have
the following meanings:

The term *“the play’’ shall mean the play described in paragraph I
of Exhibit A hereof. '

The term ‘‘contributions of limited partners’’ shall mean the
amount which each limited partner shall have set forth opposite
his signature, including any amount which may be paid by giving
an obligation pursuant to paragraph Frrra hereof, or which may be,
or may have been, paid in advance as provided for in said para-
graph Frrre,

The term ‘‘aggregate limited contributions’’ shall mean the ag-
gregate of the contributions of the limited partners.

The term “‘sinking fund’’ shall mean the sum set forth in para-
graph IIT of Exhibit A hereof.

The term ‘‘estimated production requirements’’ shall mean the
sum set forth in paragraph IV of Exhibit A hereof.

The term ‘‘cash office charge’’ shall mean the sum set forth in
paragraph V of Exhibit A hereof.

The term ‘‘anthor’’ shall be deemed to be used in the gingular or
plural, as the identity of the person or persons may require.

In the event that only one person shall sign as general partner,
then the phrase ‘‘general partners’’ shall be construed fo mean the
singular.

All pronouns and any variations thereof shall be deemed to refer
to the masculine, feminine, neuter, singular or plural, as the identity
of the person or persons, firm or firms, corporation or corporations
may require. ) :

Reeresenrtarions & WARRANTIES,
The general partners represent, warrant and/or agree:

(1) That they have entered into, or have duly écquired by as-
gsignment, a Dramatic Production Contract with the author of the
play in the form recommended for such Dramatic Produnetion Contract
by the Dramatists’ Guild of the Authors’ League of Ameriea, Ine.,
and that (except as otherwise set forth in paragraph 1 of Exhibit A),
the terms of the Dramatic Production Contract are no more favorable
to the author than the minimum terms formerly provided for in the
1946 Minimuin Basic Agreement. of the Dramatists’ Guild of the
Authors’ League of Ameriea, Ine.

(2) That the aforesaid Dramatie Production Contract pro-
vides that the General Partners have (i) the full and unen-
eumbered right to produce the play in the United States and Canada,
and (1i) an interest in the subsidiary rights in the play, to the
fullest extent formerly permitted by the 1946 Minimum Basic
Agreement, subject only to such limitations, restrictions, conditions

1
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and contingencles, if any, as may be set forth in paragraph II of
Exhibit A hereto annexed;

(3) That the total cost of opening a first-class production of the
play in New York City, including all theatre deposits and all eash
deposits (or the amount of obligations given in lien thereof) required
by Actors’ Equity Association or similar organizations, and including
all production expenses and the cost of an out of town iry-out runm,
will not exceed the sum set forth in paragraph IV of Exhibit A as
the estimated production requirements;

(4) That the only sums, as of the date of this agreement, ex-
pended, or expenditures incurred, by them for which they are to be
reimbursed under any provision of this agreement are the items set
forth in paragraph VIII of Exhibit A:

(5) That they will receive no payments, directly or indirectly,
from the partnership other than the cash office charge, any items
get forth in paragraph IX of Exhibit A, and the share of profits
hereinafter provided for;

(6) That they have not entered into any contracts pursuant to
which any person employed by the partnership will receive a per-
centage of the gross box office receipts, other than those set forth
in paragraph X of Exhibit A. The general partners agree that
they will not, on behalf of the partnership, enter into any such con-
tracts other than those which may be reasonably necessary for the
production of the play.

AGREEMENT.

Fmmsr: The parties hereto hereby form a Limited Partnership,
pursuant to the provisions of Article 8 of the Partnership Law of
the State of New York, for the purpose of managing and producing
the play, and for the purpose of exploiting and turning to account
the rights at any time held by the parinership in connection there-
with, and for no other purpose.

Seconp: The general partners shall be the persons or person
who shall execute this agreement as general partners. All of the
other parties {and, in addition, those persons who shall execute this
ugreement as genmeral partners, provided they also contribute as
limited partners) shall be limited partners. :

THRD: The said partnership shall be conducted under the firmm
name set forth in paragraph VI of Exhibit A. The location of
the prineipal place of business of said partnership shall be the place
set forth in paragraph VII of Exhibit A. Said location may be
changed to another place in the Borough of Manhattan, City of New
York, upon notice from the general partners to the limited partners,

Fourre: The general partners hereby agree to contribute to
the partnership, by due and proper assignment, all of the rights
in the play held by them, including those acquired or to be acquired
under the aforesaid production contract with the author, and fur-
ther agree that all other rights acquired or which may be acquired

2
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relating to the play, and to all services rendered or to be rendered
in connection therewith, shall belong to and be held in the name of
the partnership. To the extent that any rights are now held or are
acquired prior to the beginning of the term of the partnership, the
general pariners agree to execute due and proper asswnments to the
partnership.

Frrre: HEach of the limited partners shall contribute to the
capital of the partnership, at the time hercinafter stated, the sum
set forth as his contribution opposite his signature hereto.

If a limited partner shall give, or cause to be givén, to Actors’
Equity Association or any other similar organization an obligation
acceptable to it in lien of any cash deposits otherwise required from
the partnership by such Association or other organization, and if
he shall have stated in substance on the page of this agreement bear-
ing his signature that he will so give or cause to be given such
obligation, and the face amount thereof so given or to be given,
and the organization to which given or to be given, then the amount
specified in such acceptable obligation, when given, shall be deemed
equivalent to the making by such limited partner of a cash contribu-
tion to the partnership of that amount. In the event that the play
ghall close before the repayment in full of the principal amount of
the limited partners’ comtributions, and all or any part of such
obligation ghall have been satisfied by action of the partnership, then
immediately after such action each limited partner who shall Lave
furnished such an obligation shall pay to the partnership, in cash,
the full principal amount originally stated in such obligation (less
any amounts which he may already have been called upon to pay, and
actually shall have paid, thereunder), and such cash payment to the
partnership (plus any such amounts theretofore paid as referred to
in the immediately preceding parentheses) shall thereupon and there-
after represent the capital contribution to the partnership by such
limited partner to the extent formerly represented by sald amount
originally stated in said obligation.

Any prospective limited partner may, at the time of exccuting this
agreement, pay to:-the general partners all or part of his agreed con-
tribution, and may authorize the general partners to expend all or
part thereof for production expenses (as defined in paragraph Four-
TEENTH, snbdivision (c¢) hereof). In such event, the general partners
shall, upon or before the filing of the certificate of partnership herein-
after mentioned, assign to the partinership all of the benecfits derived
fram the expenditure of said funds for production expenses, and
pay any balance of the sum so advanced to them into the Special
Account hereinafter provided for, and, when the partnership shall
have received, in cash, the balance, if any, of the agreed contribution
of such limifed partner, the partnership shall thereupon be deemed
to have received, in cash, the full agreed contribution of such limited
partner. In the event that the partnership shall not come into being,
the general partners shall return the full sum so paid to them, withount
interest, to such prospective limited partner, unless 6therwike agreed
in writing between them and him at the time such contributién is paid
to the general partners. In no event shall any other limited partner
be in any wise liable in connection with any such transaction.

3
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If so provided in Exhibit A, paragraph XII hereof, each limited
partner agrees, on demand of the general partners in writing, fo
make an additional contribution in cash equal to such percentage of
his original contribution as is set forth in Exhibit A, paragraph XII
hereof. Each such contribution shall be paid promptly after receipt
" by each limited partner from the general partners of a written notice
requesting such payment.

Sxra: As soon as aggregate limited contributions equal to the
estimated production requirements have been-agreed to be contributed
(by actual signatories hereto) pursuant to the provisions of this agree-
ment, the general partners shall notify each of the limited partners in
writing to that effect. Upon receipt of such notices by the limited
partners respectively, the contribution of each limited partner {or
such portion thereof as he may not have paid on account thereof to
the general partners prior to the receipt of such notice) shall be paid
by himn to the partnership. All such payments shall be kept in a
Special Bank account and shall not be used for any purpose of the
partnership until the aggregate limited contributions in full shall have
been so paid in. In the event that such aggregate limited contributions
are not received within ten (10) days after the sending of such notices,
the general partners shall, within ten (10) days after the expiration
of said ten (10) days period, return all contributions and the partner-
ship shall not be formed nor come into being, and no party to whom
the general partners are thus bound to return such contributions
shall be under any liability in connection with the play whatsoever,
provided, however, that if, during said last mentioned ten (10) days
period, the general partners shall procure signatures hereto from
other persons as limited partners and shall obtain from such other
persons payment of contributions as limited partners equal in the
ageregate to contributions of limited partners which are not so re-
ceived within said first mentioned ten (10) days period, the partner-
ship shall come into effect as and when provided for in paragraph
SevenTH hereof.

Seventr: The partnership shall ecommence on the day upon
which, pursuant to the New York Partnership Law, the Certificate
of Limited Partnership is duly filed in the office of the Clerk of New
York County, and shall continue until terminated as in this agree-
ment provided. Such Certificate shall be filed immediately after
(but in no event prior to) the date on which the aggregate limited
contributions (including any additional contributions obtained and
paid pursuant to the provisions of paragraph Sxx’m hereof): shall
have been actually paid in. :

Eieara: Until said aggregate limited contributions shall have
been paid in, any limited partner may at any time agree, by writing
endorsed hereon, to increase or decrease the amount of the contribu-
tion set opposite his signature, and any additional person or persons
(including any general partner) may become limited partners by sign-
ing this agreement as limited partners and specifying the amount to
be contributed to the capital by him. After said aggregate limited
contributions shall have been paid in, any additional persons who
desire to become limited partners as in this paragraph provided may
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do s0, npon complying herewith, but such additional persons shall
not be entitled to any compensation with respect to their contributions
as limited partners, or to any share in the net profits of the partner-
ship, except such as they may become entitled fo by special agreement
with the general partners, and then only upon condition that such
compensation or share shall be payable from the general partners’
own share of the net profits.

NixteH: In the event that the actual production expenses, as
hereinafter defined, shall exceed the estimated production require-
ments, the general partners agree, either by making cash contribu-
tions themselves as limited partners, or by obtaining contributions
from other limited partmers, to make available to the partnership
such sums as shall equal-the excess, but such additional contributions
shall not have the effect of-reducing-the share of net profits payable
to the original limited-partners.

Tenti: . If,-however, by reason of enemy invasion, strikes, acts
of God, or other extraordinary events beyond the reasonable control
of the general partners the cost of opening the production in New
York City shall be increased above the estimated production require-
ments, the general partners shall not be obligated to contribute or
obtain additional contributions made necessary by such extraordinary
events, but they, nevertheless, agree to exert their best endeavors
go to do.

BreventH: Anything herein to the contrary notwithstanding,
the general partners shall have the right (whenever in their discre-
tion they shall deem it necessary) tc abandon the production at any
time prior to its New York opening for any reasonable reason whatso-
ever other than for their inability or failure to contribute, or to
obtain contributions for, the sums which under paragraph Ninrs
they are obligated to obtain. In the event of such abandonment, the
production shall be forthwith liquidated and all funds then held in
the Special Bank Account or Accounts, and all “gross receipts” shall
be distributed to the same persons and in the same manner as set
forth in paragraph SeventeexTH, subdivision (d) hereof.

TweLrrH: 'The production of the play shall be announced as
set forth in paragraph XI of Exhibit A hereof.

TrIRTEENTH: Subject to the provisions of the foregoing para-
graphs, the partnership shall continue until all rights of the partner-
ship in the play shall have terminated. Upon said termination the
general partners shall liquidate the affairs of the partnership as
hereinafter provided for.

FourreenTH: For the purposes of this agreement the following
terms shall have the following meanings: °

(a) The term ‘“net profits” shall be deemed to mean the excess
of *“gross receipts” over all “production expenses”, “running ex-
penses”, and “other expenses”.

(b) The term “gross receipts” shall be decmed to medn all sums
derived by the partnership from any source whatsoever from the
exploitation or turning to account of its rights in the play, ineluding
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all proceeds derived by the partnership from the liguidation of the
physical production of the play at the conclusion of the run thereof.

(c) The term “production expenses” shall include fees of director,
designers, cost of sets, curtains, drapes, costumes, properties, furnish-
ings, electrical equipment, premiums for bonds and insurance, cash
deposits with Actors’ Equity Association or other similar orguniza-
tions by which, according to customs or usual practices of theatrical
business, such deposits may be required to be made, advances to
authors, rehearsal charges and expenses, transportation charges, cash
office charge, reasonable legal and auditing éxpenses, advance publicity,
theatre costs and expenses, and all other expenses and losses of what-
ever kind (other than expenditures precluded hereunder) actually in-
curred in connection with the production preliminary to the opening of
the play in New York, N, Y., including any out-of-town losses. The
general partners have heretofore incurred or paid, and; prior to the
inception of the partnership, will incur or pay, certain production
expenses &s hereinabove set forth, and the amouni thereof, und
no more, shall be included in the production expenses of the partuer-
ship, and (but ouly if the aggregate limited contributions in full
shall have been paid in) the general pariners shall be reimbursed
for the expenses so paid by them individually, including those set
forth in paragraph VIII of Exhibit A hereof.

(d) The term “running expenses” shall be deemed to mean all
expenses, charges and disbursements of whatsoever kind actually
ineurred as running expenses of the play, including, without limita-
‘tion of the generality of the foregoing, author’s royalties, salaries
to be paid to the east and business manager, director’s royalties,
salaries of orchestra, ard miscellaneous stage help, transportation
charges, cash office charge, advertising, rentals, miscellaneous supplies,
reasonable legal and auditing expenses, theatre operating expenses,
and all other expenses and losses of whatever kind actually incurred
in connection with the operation of the play, and taxes of  whatso-
ever kind or nature other than taxes.on tle incomes of the respeclive
limited and general partners.

(e) The term “other expeiises” shall be deemed to mean all
expenses of whatsoever kind ot hatire other than those referred to
in “(e)” and “(d)” hereof actually and reasonably incurred in con-
nection with the opetation of the business of the partnership, includ-
ing, but without limiting the foregoing, commissions paid to agents,
monies paid or payable in connection with elaims for plagiarism, libel,
negligence, ete,

FiereestE: The net profits that may acerue from the business
of the partnership shall be distributed to, and divided among, the
general and limited partners in the following proportions:

The limited partners shall each receive that proportion of fifty
(50%) percent of the net profits which his contribution bears to the
ageregate limited contributions, excluding, however, from such limited
partners all persons who, pursuant to the provisions of paragraph
Tiwcara hereof, may be entitled to compensation with respect to
their contributions as limited partners ohly from the share of the
general partners in such net profits, and excluding from such aggre-
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gate limited contributions the contributions as limited partmers so
made by such persons. The other limited partners, if any, shall
receive such proportion of the other 50% of the net profits as the
general partners may have agreed to pay them from the general
partners’ share of the profits, and the general partners shall receive
the remaining net profits, to be divided between them as they shall
agree.

SxreentH: Until net profits shall have been earned, losses snf-
fered and incurred by the partnership, up to but not exceeding the
egegregate limited contributions, shall be borne entirely by the limited
partners in proportion to their respective contributions. After net
profits shall have been earned, then, to the extent of such net profits,
the general partners and limited partners shall share such losses pro
rata in the saine percentages as they are entitled to share in net
profits pursuant fo the provisions of paragraph FirreentrE hereof.

No limited partner (other than a partner who is both a limited
and a general partner) shall be personally liable for any debts, obliga-
tions or loss of the partnership in any event, except from the capital
contribnted by him hereunder, but the provisions of this paragraph
Sixreexte shall not affect such obligations of the limited partners
as are set forth in paragraph SevenTeertr hereof to return capital
contributions or profits actually received by them.

SevenreenTE: (a) The contributions of the limited partners
shall be returned to them at the following times:

At snch times (after the opening of the play in New York City)
as the partnership has a cash reserve not less than the sinking fund
(plus 2 reasonable amount for initial expenses in the event thaf the
original company is sent on tour) after the payment or reasonable
provision for payment of all debts,-liabilities, taxes and contingent
liabilities, all cash received from time to time by the partnership in
excess of said cash reserve shall be paid monthly to the limifed part-
ners until their total contributions shall have been thereby fully
repaid. Hach limited partner shall receive that proportion of each
monthly excess of cash as the total of his contribution bears to the
aggregate amount of all contributions made by all limited partners.
(In the event that any limited partner shall have given an obligation
to Actors’ Equity Association or similar organization, then, at the
time of each such payment aforesaid, the partnership shall set aside
the amount which would have been payable to such limited partner
had he made a eontribution in cash equal to the face amount of such
obligation, until there shall be accumulated a sum sufficient to releass
the liability of such limited partner, and the partnership shall there-
after hold such limited partner harmless from any Hability under
such obligation. If, upon the termination of the production, the
amount so accumulated shall not have been used, it shall revert to
the funds in the special account for distribution as in this agreement
provided.)

{b) The time and manner of distribution of the net profits of
the partnership shall be as follows:

Suech part of the net profits of the partnership as can be paid
in cash and still leave the partnership with a cash reserve not less
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than the sinking fund (plus a reasonable amount for initial expenses
in the event that the original company is sent on tour) after the
payment, or reasonable provision for the payment, of all debts,
liabilities, taxes and contingent.liabilities, and after making the
payments provided for in subdivision “(a)” of this paragraph Seven-
TEENTH, shall be paid monthly to the limited and general partners
(in accordance with the percentage provisions hereinbefore set forth
in paragraph FrrreenTE);

(¢) Solely for the purpose of determining whether or not any
contributions are to be repaid or net profits are to be distributed to
the limited and/or general partners under the provisions of this para-
graph StventeEnTE (but not for any other purpose), the monthly
financial report prepared by the accountants for the partmership
shall be conclusive;

(d) Upon the closing of all companies presenting the play under
the management of the partnership, and the abandonment of further
intention of producing the play, the assets of the partnership shall
be liquidated as promptly as possible and the eash proceeds shall be
applied as follows, and in the following order of priority:

(1) To the payment of all debts, taxes, obligations and
liabilities of the partnership, and the necessary expenses of
lignidation. Where there is a contingent debt, obligation or
liability, a reserve shall be set up to meet it, and if and when
said contingency shall cease to exist, the moneys, if any, in
said reserve shall be distributed as herein provided for in
this paragraph SEVENTEENTH.

(2) To the repayment of the capital contributed by the
limited partners (if any shall then remain unpaid), the said
partners sharing each such repayment proportionately to their
respective contributions.

(3) The surplus, if any, of the said assets then remain-
ing shall be divided among all the partners in the proportion
they share in net profits.

In liquidating the assets of the partnership, all physical assets
of a saleable value, belonging to the partnership, shall be sold at
public or private sale, as the general partners may deem advisable.
No assets other than physical ones need be sold. It is agreed that
any limited and/or general partner may purchase said physical
assets at such sale.

At any time after the completion of the run of all companies
presenting a first-class production under the management of the
parinership, the general partners shall have the right fo sell or
otherwise dispose of the production rights and the partnership’s
interest in the subsidiary rights other than the motion picture rights.
The limited and/or general partners may be purchasers upon any
such sale provided the amount paid by them as purchasers shall be
a fair and reasonable one. The signatories hereto agree that Mr.
James F, Reilly, or a person who shall at the time bé acting in the
capacity which Mr. Reilly now holds with the League of New York
Theatres, may pass upon the fairness and reasonableness of the
amount the proposed purchaser shall offer to pay at any such pro-
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posed sale, and his judgment shall be final and binding upon all
parties.

(e) If any sum by way of repayment of contribution or distribu-
tion of profits shall have been paid prior or subsequent to the termina-
tion ‘date of the partnership, and at any time subsequent fo such
repayment there shall be any unpaid debts, taxes, liabilities or obliga-
tions of the partnership, and the partnership shall not have sufficient
assets to meet them, then each limited and each general partner shall
be obligated to repay to the partnership up to the amount of capital
so returned to him and profits so distributed to him as the general
partners may need for such purpose and may demand. In such
event the limited partners and gecneral partners shall first repay
uny profits theretofore distributed to them, such repayment by them
to be made in proportion fo the amounts of such profits theretofore
distributed to them respectively, and if such distributed profits shall
be insufficient, the limited partners shall return contributions of
capital which may have been repaid to them, such return by the
limited partners, respectively, to be made in proportion to the
amounts of contributions of capital which may have been so repaid
to them, respectively. All such repayments by limited partners shall
be repaid promptly after receipt by each limited partner from the
general partners of a written notice requesting such repayment,
together with a statement of the aggregate amount so to be repaid
and of the amounts so to be repaid by each limited and by each
general partner, amd together, also, with an explanation of the neces-
rity for such repayment. Such repayments by the general partners
shall be made by them at the time of sending of such notice to the
limited partners.

The obligations herein set forth in this subparagraph shall be
in lieu of the obligations imposed under Sections 105 and 106 of the
Partnership Law of .the. State of New York insofar as said obliga-
tions are imposed by said Sections, and in addition thereto insofar
as they are not imposed by said Sections,

FrierTeENnTE: The general partners agree that upon the begin-
ning of the partnership they will, in the name of the partnership,
open, and will thereafter maintain, in New York City, a Special Bank
Account or Accounts, in whichk shall be deposited all of the capital
of the partnership, and all of the gross receipts as hercinbefore
defined, and no other funds. The funds in said Special Bank Account
or Accounts shall bé used solely for the business of the partnership.

NivercENTi: At all times during the continuance of the partner-
ship, the gencral partners shall keep or cause to be kept funll and
faithful books of account in which shall be entered fully and ac-
curately each tratnsaction of the partnership. All of said books of
account shall be at all times open to the inspection and examination
of the limited paftnefs; or their representatives. The general part-
ners shall likewise have available for the examination and inspection
of the limifed partners or their representatives, at any time, box-
office statements received from the theatre {or theatres, as the case
may be) at which the play produced by the partnership shall be
shown, The general partners further agres, after the abdnBonment
of the play as ‘provided for in paragraph EvrLevENTH hereof, and
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within thirty (30) days thereafter, to furnish each limited partner
with a final detailed statement of the operations of the partnership,
and also to furnish each limited partner with a final detdiled liquidat-
ing statement. The general partners agree to deliver to the limited
partners, not later than thirty (30) days after the opening of the play
in New York City, a complete statement of production expenses, duly
audited, and they further agree to deliver to the limited partners
as long as the play is being presented as a first-class attraction
by the partnership, a monthly statement of operations duly andited.
The general partners further agree to deliver to each limited partner
all so-called “information returns” (prior to the filing thereof with
the Federal and State governments) showing the income of the
partnership and of each partner received therefrom.

The general partners further agree, after the close of all com-
panies presenting the play under the partnership’s management, to
furnish each limited partner .a final, detailed statement of the
operations of each such company (as well as separate statements
for each such company during its presentation of the play), and
upon the termination of the partnership to furnish each limited
pariner a final, detailed liquidating statement.

All such statements shall be prepared by the firm of Pinto,
Winokur & Pagano, or their successors in interest, or such other
firm of accountants, experienced in the theatrical business, as the
partnership may at the time lhave auditing its accounts.

TwenTieTe: The general partners agree to render, in connection
with the play, services customarily and usually rendered by theatrical
producers, and to devote as much time thereto as may be nececessary,
it being agreed, however, that, subject to faithful performance by
the general partners of this obligation, they may engage in other
businesses, including other theatrical productions. They agree to
furnish, from the date of this agreement, office facilities including local
telephone, stationery, secretarial and like facilities (but dot inelud-
ing a press department) for which they shall receive the cash office
charge, and no more, beginning with the week of first rehearsal and
continuing through the week after the close of the play. In the
event that there is more than one company, the cash office charge
shall be payable for each additional company for the period be-
ginning with the week of first rehearsal of such additional company
and continuing until one week after its close. Payments made here-
under shall be deemed to be, and shall be charged as, running ex-
penses and/or production expenses of the partnership.

The general partners (subject to the rights of the play’s author
and to the provisions of paragraphs IiLeEvenTE and TWENTY-FIRST
hereof) shall have complete control, in their discretion, both of pro-
duction of the play and the exploitation of all rights therein, includ-
ing, without limiting the generality of the foregoing, changes in
script, choice of cast, directors and designers, properties, sets, prices
of tickets, time of opening and closing the New York City company
or any other company, and organizing and arranging for additional
companies.

TweNnTy-FirsT: In the event that the general partners shall
desire to organize an additional company or companies to present
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the play, or to take any other action which would involve the use
or investment of the partnership funds (other than for the origiral
produetion of the play or for the acquisition of foreign rights
thereto), the general partners shall send written notice, via registercd
mail, of such desired action to each of the limited partners. Such
notice shall also state the aggregate amount which the general
partners desire so to use or invest and the proportionate shares
thereof of each limited partner. If within ten days after the sending
of such notice the general partners shall receive written objection
to such proposed action from any limited partner or partners, then
the general pariners shall have the right to take such action for the
benefit of themselves and of the limited partners who do not so
object in writing, and to use for such purpose such portions of the
partnership funds then on hand or thereafter, in the course of the
partnership business, received by the general partners, which do
not include any share of the partner or partners so objecting. The
limited partner or partners so objecting shall not have any interest
whatsoever in such additional company or companies, or in any stich
other action, and the share of the limited partner or partners so
objeeting in the othier partnership funds or assets shall not be re-
duced by any losses caused by, or arising or accruing from, any such
additional company or companies, or from any such other action.

In the event of such written objection from any limited partner
or partners, and in the further event that by reason of such written
objection the portion of the partnership funds which, pursuant to
the foregoing provisions of this paragraph TwWENTY-FIRST, may never-
theless be used or invested by the general partners for such addi-
tional company or companies, or for such other action, is less than
the aggregate amount stated in the written notice from the general
partners as the aggregate amount so to be used or invested, the
general partners may not organize such additional company or com-
panies, nor take such other action, unless they shdll have procured
other persons to become additional limited partners and to agree
and to pay any contributions as limited partners equal in the aggre-
gate to the portion of partnership funds which would have been
available for such use or investment if the objecting limited partners
or partner had not so objected. In lieu thereof, however, the general
partners may procure such additional funds in any reasonable man-
ner which they may deem proper {other than by procuring the same
from additional limited partners), provided, however, that in so
procuring the same in such other manner, the general partners shall
not, on behalf of the partnership, enter into any agreement, obliga-
tion or commitment whereby the share of the objecting limited partner
or partners in the firm’s assets may be reduced, or whereby any
amount of eash held for distribution to such objectiug partner shall
be used. In no event shall such additional funds (whether obtained
from such additional limited partners or in any other manner) be
obtained on any basis which will reduce the share or interest of the
non-objecting limited partner or partners in such additional company
or companies, or in such other acfion, below that which such non-
objecting limited partner or partners would have had if no limited
partner had so objected. '

11




Adosojoyg £1e1qry ysng

In the event that any such additional company or companies is
organized, or in the event that any such other action is taken, the
books of account of the partnership shall be kept in such manner as
to carry out the foregoing provisions of this paragraph Twexry-
FIRST.

In any event, however, the general partners shall have the right
in their discretion to make arrangements to license the road rights
to any other party or parties they may designate, provided the part-
nership receives reasonable royalties.or other reasonable compensa-
tion therefor, and provided, further, that the partnership shall not
be involved in any loss or expenses by reason thereof. In the event
of any such license of rights none of the limited or general partners
shall be disqualified from participating in such proposed action by
investment of their funds or otherwise as a separate enterprise, but
in such event the reasonableness of the royalties or other compensa-
tion shall be passed upon by James F. Reilly, or a person who shall
at the time be acting in the capacity which Mr. Reilly now holds with
the League of New York Theatres. In the event of any such license of
rights any general partner may render services to the licensee in con-
nection with the exploitation by the licensee of the rights so licensed.
No such rights shall be licensed to a person, firm or corperation organ-
ized or controlled by the general partners, or either of them, or in
whose financial affairs the general partners, or either of them may
have an interest, unless the general partners shall cause such person,
firm or corporation to offer by registered mail to all limited partners
a reasonable opportunity to participate in such venture by such
person, firm or-corporation at least to the same proportionate extent
and upon terms at least as favorable as the participation of such lim-
ited partner hereunder, nor unless the timefor the acceptance of such
offer shall have expired. The “reasonable opportunity” hereinbefore
referred to shall be deemed to have been given and expired if, within
ten days from the date of mailing of the notice of offer, the limited
partner to whom it is sent shall not, in writing, send by registered
mail to the offering party, his aceceptance of the offer. '

Fach general partner agrees that neither he, nor any person, firm
or corporation controlled by him or in whose financial affairs he may
have an interest, will present a second company or a foreign company
of the play (or participate in doing so or in the benefits therefrom),
unless the limited partners shall have the same reasonable oppor-
tunity of participating in such new venture as is secured to them by
the above provisions with respect to licensing. The provisions here-
inbefore contained with respect to the “reasonable opportunity” to be
given in connection with a license shall apply to such reasonable
opportunity in connection with such second company or with such
foreign company.

Twenty-seconn: No assignee of a limited partner shall have the
right to become a substituted limited partner in the place of his
assignor.

Twenty-THIRD: If a limited partner shall die, his exzceutors or
administrators, or if he shall become insane, Lis committee or other
representative, shall have the same rights that the limited partner
would have.had if he had not died or become insane and the share
of such limited partner in the assets of the partnership shall, until -
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the termination of the partnership, be subject to all the terms, provi-
sions and conditions of this agreement as if such limited partner had
not died or become insane,

The partnership shall terminate mpon the death, insanity or
retirement of & general partner.

TwENTY-FOURTH: Unless otherwise specified in writing, the ad-
dress of each party hereto for all purposes shall be that set forth
next to the signature of that party at the end of this agreement. .

TweNTE-FIrTE: Unless agreed to in writing by all of the parties
hereto, the limited partners shall have no right to demand and receive
property other than cash in return for their contributions.

Twenry-sixreE: Any dispute arising under, out of, in connec-
tion with, or in relation to this agreement, or any breach thereof,
shall be determined and settled by arbitration.in New York City,
pursuant to the rules then obtaining of the American Arbitration
Association. Any award rendered shall be final and conclusive upon
the parties and a judgment thereon may be entered in the highest
court of the forum, State or Federal, having jurisdiction.

TwENTY-SEVENTH: This agreement may be executed in counter-
parts, all of which taken together shall be deemed ome original.

TweNTY-EiGETH: Each of the limited partners has executed a
power of attorney, in the form originally annexed hereto, authorizing
one of the general partners to-make, execute, sign, acknowledge and
file a Certificate of Limited Partnership. Said Certificate shall be sub-
gtantially in the form outlined in Exhibit B hereof.

TwesTY-NINTH: Rach of the partners agrees that one original
of this agreement (or set of original counterparts) shall be held at
the office of the partnership, that a Certificate of Limited Partnership
ghall be filed in the office of the County Clerk of the County of New
York, and that a duplicate original (or set of duplicate original
counterparts) shall be held at the office of the attorney for the part-
nership, and that there shall be distributed to each partner a con-
formed copy thereof.

Tamriera: Dxhibit A hereto annexed is to be deemed incor-
porated hercin and made a part of this agreement, including “Special
Arrangements”, if any, set forth in the said Exhibit A.

Ix writness wHERpoF the parties hereto have hereunto sef their
hands and seals as of the 16 day of June , 1952

AS GExERAL. PARTNERS

Name Residenee Address
Cedar Cliff Road
Albert ¥, Selden....... Riverside,. Connecticut...



Withdrawal/Redaction Sheet
(George Bush Library)

DOCUMENT NO.
AND TYPE

SUBJECT/TITLE

RESTRICTION

02. List Lists of investors in play (1 pp.)

C

COLLECTION
George Bush Personal Papers
Zapata Qil File
Personal Alphabetical Files

FILE LOCATION

Bush - Personal File: Stock - Broadway Play [1952]

QA/ID Number

Date Closed 10/20/99

RESTRICTION CODES

Presidentinl-Records Act - [44 1U.5.C, 2204(a)]

P-1 National Security Classified Information [(a)(1) of the PRA]

P-2 Relating to the appointment to Federal office [(a)}(2) of the PRA]

P-3 Relenst would violate n Federnl statute [(a)(3) of the PRA]

P-4 Release would disclese trade secrets or conlidential commercial or
linancial infermation [{A)(4) of the PR A)

P-5 Release would disclose conlidentinl advise between the President and
his advisors, or between such advisors [){5) of the PRA]

P-6 Relense would constitute a clearly unwarranted invasion of personal
privacy [(a)(6) of the PRA]

C. Closed In nccerdance with restrictions contained in donot's deed of gift.

Freedom of Infornation Act - [S U.S.C. 552(h)]

F-1 National security classified information [(b)(1) of the FO1A]

F-2 Release would disclose internal personnel rules and practices of an
ngency [(b)(2) of the FOIA]

F-3 Release would violate o Federal statute [(b)(3) of the FOIA]

F-4 Releuse would disclose trade secrets or confidential or Tinancial
information [(B)(4) of the TOLA]

F-6 Release would constitute a clearly unwarranted invasion of personal
privacy [(B)(6) of the FOIA]

F-7 Release would disclose information compiled for law enforcement
purposes [(D)(7) of the FOIA]

F-8 Release wonld disclose information concerning the regulation of
financial institutions [(b)(8) of the FOIA)

F-9 Release would disclose geological or geophysical information
concerning wells [(b)(9) of the FO14)
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AS LIMITED PARTNERS

Resldence Address

Cash Amount Percentage of
Agreed to be FProfits to be
Contributed Recelved
$ 9,000 6%
500 1/3%
200 2/15%
6,000 Lo
2,500 1-2/3%
2,500 1-2/3%
500 1/3%
500 1/3%
24,000 16%
1,500 1%
5,000 3-1/3%
150 1/10%
750 1/2%
/300 1/5%
4,100 2-11/15%
3,000 2%
3,000 2%
v _1,500 1%
10,000 6-2/3%
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EXHIBIT B

I. The name and the.location of the principal place of business
of the partnership shall bé:

(Copy information set forth in Paragraphs VI and VII.of Ex-
hibit A.)

II. Its business is to act as theatrical producers of, and turn
to account all rights held in, the play now tentatively entitled:

(Copy name of play set forth in Paragraph I of Exhibit A.)

OI. The name and placo of residence of each mémber; general
and limited partners being réspectively  designated:

(Copy names and residences.)

IV. The partnership shall commence upon the day which, pur-
snant to the New York Partnership Law, the Certificate of Limited
Partnership is duly filed in the office of the Clerk of New York
County, and shall continue until all rights of the partnership in the
play shall have terminated,

V. The amount of cash, and a description of, and the agreed
value of, other property, contributed by each limited partmer is:
(Copy amounts and summarize statements after signatures.)

VI. The additional contributions agreed to be made by each
limited partner, and the times at which or events on the happening
of which, they shall be made

(Summarize Paragraph XII of Exhibit A and the last paragraph
of Paragraph Firrm of the agreement.)

VIL. The time when the contribution of each limited partner is
to be returned
(Summarize Paragraph Seventeenth, subdivision {a) and the first

four paragraphs of subdivision (d), and Seventeenth (e) of the
agreement.)

VIII. The share of profits which each limited partner shall
receive is as follows:

(Copy percentages set out after signatures.)

IX. No assignee of a limited partner shall have tlhe right to.
become a substituted limited partner in the place of his assignor.

X. The right of the partners to admit additional limited
partners :

(Copy pertinent parts of Paragraph Eicats of the agreement.)

XI. No limifted partner shall have any priority over other lim-

ited partners as to contributions or as to compensation by way of
income. :

XII. The partnership shall terminate upon the death, insanity
or retirement of a general partner.

XTII. Unless agreed to in writing by all of the parties hereto,

no limited partner has the right to demand or receive property other
than cash for his contribution.
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EXHIBIT A

vi. The play is a.dramatic composition tentatively entitled
THE GREY-EYED PFOPLE written by John Hess, which the Author has
warranted to be wholly original, except as herelnafter provided.

. (If the terms of. the productién contract of a play are
more favorable to the author than the recommended terms, insert
variations here.)

None

II. The limitations, .restrictions, conditions. and contingen-
ciles of the general partner's right to produce. the play and in all
subsidiary rights in the play are the following:

The play. must be producéd and presented by October 15,
1952, unless such time is extended by agreement with the Author.

© III. The amount of the sinking fund shall. be $10,000.00 per
campany , o

IV. The amount of thehestimated:production'requirements is
$75,000.00. . f

V. The amount of the cash office charge is $150.00 per week
per company commencing. in each instance two weeks.before the commence-
-ment of rehearsals and ending .one week after the close of each company
presenting the play.

VI. The firm name of the. partnership shall be
THE GREY-EYED COMPANY
VIT. The address is

¢/o Albert W. Selden
1560 Broadway
New York; N. Y.

VIII. The only sums expended by the general partner, as of
the date of thils agreement, in. connection with the:play, and for
which he is to be reimbursed hereunder, are the following items:

Advances to Author. $500.00

In additioh, it is anticipated that the general partner will, from
time to time, advance further sums for preproduction expenses for
which he shall be reimbursed. L

IX. If the general partner is to receive. compensation for
services. other. than the cash office charge, or if he is to receive
payment for rights or property, set forth here the amount of such
compensation and/or payments.

None

X. The only contracts entered into ¥Which provide for the
payment to any employee of a percentage of .the gross box office
recelpts are the following:

None; however, it is anticipated that contracts will
be entered into with direc%ors,_actorsa actresses. and others which

may provide for payment. to them, or some of them, of a percentage .
of the gross weekly box office recelpts. o

17
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XI. ‘The production shall be announced substantially as
follows:

ALBERT SELDEN
Presents
U"THE GREY-EYED PEOPLEM

(To be followed by suitable references to credits for stars and/or
‘others as the general partner may desire and/or be required to give
by contract .or otherwise). .

XII. The amount that each limited partner agrees to contribute
as additional contribution. shall be no per cent of the amount of
contribution set forth after his signature hereto..

SPECIAL ARRANGEMENTS
A. The aggregate limited contributions, in the diseretion

of the general partner, may be used to pay running expenses as well
as production expenses.
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National- Committee for a Bree Europe, Inc.

110 WEST 57TH STREET . NEW YORK 19, N. Y. . TELEPHONE PLAZA 7-7600

CABLE ADDRESS ! NATFECOMM

September 8, 1952

George H.W. Bush

Bush~Ovarby 0il Development Co
317 West Texas

Midland, Texas

Dear FPoppy:

_ Many thanks for yours of the 3rd. Seeing you, Bar and
the kids again was a real boon. I wish we could work it out more
often. One day I'm sure we shall,

| I was most interested in your commenis on the play.
I quite agree with you on Beatrice ard am even more emphatic
about the kids. You will be glad to know that George Kaufman
is also on our side on both counts. I.think you will agree
with Seldon, however, in that these weéak poinis can be eliminated
either in the casting (in the case of Beatrice) or in the first
re-write {re the kids). You should know too that the third act
will zet a lot of attentilon. In its preseant form it's pretty
pat in its solution or resulution of the threads developed in
the first two acts. I'm truly delighted that you liked i%,

. Pop, and are interested in seeing the thing go.

Bush Library Photocopy

Inclosed you will find a memo from Seldon which
may be of some use to you. I'm having lunch with him tomarrow
(Sardils, natch) and will forward a Limited Paritnership
agreement to you after discussing a few points with him that
ny legal training has fouled me up on.

Meanwhile this takee my very best regards to you
and Bar. In faect, great love and sffection.

P,S. Vas thoroughly delighted to sse the L“
interesting twist that put your Dad £f
on the ballot. The Sunday Section of
yesterdays N.Y. Times gives him better
than a good chance. -



"PHE GREY-EYED PEOPLE"

A Limited Partnership is set upy - which provides that the
Producer is the General Partner; and liable for all obligations for
the show, and the Limited Partners (which would be you; the inves-
tors) have no liability beyond the amount of -capital they have in-
vested, If disaster should overcome us, the Producer is obligated
to provide the Limited Partnership with the needed additional funds,
without diluting the investors! equity in the production.

Once the show is open and running, the Limited Partnership Agree-
ment specifically provides that the net profits from the box office
receipts apply, - first, to setting up a sinking fund, - secondly, to
returning to the Limited Partners their investments in the Partnership,

After the investors are paid back, profits from the production
are dlvided, fifty percent to the investors - in proportion to their
stake, - and fifty percent to the Producer. In other words, the
Producer dees not make a dime until all investors have their money

‘back.

In the case of "The Grey-Eyed People," the production is budgeted
at $75,000. An investment of §1,500 would entitle you to one percent
of the total profits; $3,000 - two percent; $6,000 - four percent, LIf
the show should net 55,000 per week; an investor with one unit or one
percent ($1,500) would receive $200 per week until his money is re-
turned; then $100 per week for the life of the show. It may be seen
that substantial profits can be made by the investor, particularly
when you consider there are additional profits from the sale of T~V
and radic rights, souvenir books, and road companies,

If the whole project is a big flop, the investors' losses are one
hundred percent deductible from ordinary income. This is a particu-
larly attractive feature %o people in top income brickets. 4 man in
the eighty percent bracket is actually risking $1,000 ocut of a §5,000
investment.

August 1952

Bush Library Photocopy



"THE GREY-EYED PEOPLEW

A Limited Partnership is set upy - which provides that the.
Producer is the General Partner, and liable for all obligations for
the show,; and the Limited Partners {which would be you; the inves-
tors) have no liability beyond the amount of capital they have in-
vested, If disaster should overcome us, the Producer is obligated
to provide the Limited Partnership with the needed additional funds,
without diluting the investors' equity in the production,

Once the show is open and running, the Limited Partnership Agree-
ment specifically provides that the net profits from the box office
receipts apply, - first, to setting up a sinking fund, ~ secondly, to
returning to the Limited Partners their investments in the Partnership.

After the investors are paid back; profits from the production
are divided; fifty percent to the investors - in proportion to their
stake, - and fifty percent to the Producer. In other words, the
Producer does not make a dime until all investors have their money
backe.

In the case of "The Grey-Eyed People;" the production is budgeted
at $75,000, An investment of $1,500 would entitle you to one percent
of the total profits; §3,000 - two percent; $6,000 - four percent, If

the show should net %5:000 per week; an investor with one unit or one

percent ($1,500) would receive $200 per week until his money is re-
turned; then $100 per week for the life of the show. It may be seen
that substantial profits can be made by the investor, particularly
when you consider there are additional profits from the sale of T-V
and radio rights, souvenir books, and road companies.

If the whole project is a big flop, the investors' losses are one
hundred percent deductible from ordinary income. This is a particu-~
larly attractive feature to people in top income brackets, A man in
the eighty percent bracket is actually risking $1,000 out of a $5,000
investment.

August 1952

Busl'1 Library Photocopy




National Committee for a Free Europe, Inc.

110 WEST 57TH STREET . NEW YORK 19, N. Y. . TELEPHONE PLAZA 7-7600

CABLE ADDEESS: NATFECOMM

lir, Georgs H. W, Bush

Bush-0Overbey 0il Development Co. Ing.

317 West Texas

¥Midland, Texas November 3, 1952

Dsar Poppy:

Thanks for resturning the limited partnership agresment, also for the
chack and letter. You will be glad to kmow ‘that the play is really
progressing in a very promising wey. I have been meaning to olip from
the Times and Tribune the many refsrsnces to the "Grey-eyed People
which have hit the theater page in the last couple of weeks. The
casting is pretty well ovsr which is just as wsll, since the play goes
into rehearsal this wednesdey. The male lead will be played by Walter
Mattau, who has had seversl leads on Broadwdy and is highly regarded.,
Alice will be played by Virginia Gilmore, alsc well kmown and highly
regarded. Everybody is very pleased with the casting of Beatrice.
They have a girl named Sandrs Desl, who recently played a lead in
"{alk East on Beslman Street”. I understand that she suggests every-
thing that the part calls for., Inasmuch as you have the new script,

I hope you will continue to do what you can to intetest other possible
investors., It has become less of a rsally long shot and more of a
promizing tleter investment (just what the hell the difference between
thoss 2 is I don't know) and I really think we are in on something
good. The outcome of the election is a toss-up, but I do not think
the play will suffer from ita political implications no matter which
way it goes. '

By the time this gets to you, the elections will, of course, be over.

In the course of my work here I have become well acquainied with a

number of educationel directors in the large New Engkand unions. These
men are much more objective than one would think and extremely intelligent.
For exsmple they give Cashmors less then nothing end are willing to do

no more in his behalf then include him on the large Stevenson and Spark-
man signs and other advertisements which they ars obliged to exhibit.
Almoat to a men they agrese that the Republican organizetion in Connecticut
ig playing it other than square with your father. Their feeling is that
glthough Rubikeff is a strong candidate, it is lack of orgenization sup-
port which relegetes your father to the role of underdog against him.

The weekend of the 15th will be a much better time to discuss all this
in more detail. Until that time, my very best wishes and love both to
you, Bar and kids, §s ever,

Bush Library Photocopy




- The late casting news is that we have signed Walter Matthau

ALBERT SELDEN

October 21, 1952

Mr. George H. B. Bush
1412 West Ohio
Midland, Texas

Dear Poppy:

Here is a somewhat revised version of "The Grey-Eyed People,™
with which I hope you can arouse all kinds of Texas interest.
Incidentally, I never thanked you for soliciting funds on

my behalf. I am surely grateful, and hope that I can make

it worth the while of everyone when we bring in a hit.

to play the lead. We are scheduled to go into rehearsal on
November 5. As you can see, time is growing very short, and
I would appreciate anything you can do to speed up fund
raising. The limited partnership agreements must be filed,
with all participants listed, by November 1., The money shoul
be in the bank by November .5. If it *is impossible to get alls
your people on paper by November 1 - and their investments to=
me by the 5th, it does not necessarily exclude them from par-3
ticipation. 1t is possible for me to close the books on the @
prescribed dates, and then sell off or assign participation
that would be in my name to any johnny-come-latlies you un-
cover,

ary Photocopy

This, undoubtedly, all sounds very confusing, but where the
law is involved, nothing is accomplished simply.

Thanks again, Poppy, -~ and T hope the new script meets with
your approval, and that you can come up with some money for
ne.
Very sincerely,
G
ALBERT W. SELDEN
AWS :mcm

Enclosure

1560 BROADWAY + NEW YORK 19, N.Y.




National Commiitee for a Free Europe, Inc.

110 WEST 57TH STREET . NEW YORX 19, N. Y. ° TELEPHONE PLAZA 7-7600

CADLE ADDEBSS: NATFECOMM

September 18, 1952

Dear FPop,

Just a note to tell you that the play is coming =zlong
in good shape and to enclose some legal material that youlll
be needing. I talked to Seldon's attorney and he thinks that
investments under $500 should be grouped together under one
individualls name. Where invesiments exceed this amount, the
investor can either be included in a group or become a separate
Limited Pariner, whichever he wants. Only one Limited Partnership
Agreement 1s included in this mailing -~ maifly because it's the
only one I have here at the office. More will be supplied as your

demand {hopefully) increases.

I have = sneaking suspicion that the memorandum which
wag to be inclosed in my last letter may never have made the
grade, so I'm sending along another.

This takes best wishes and love to you =21l.

Lud

TWLA/mm

Bush Library Photocopy



Withdrawal/Redaction Sheet
(George Bush Library)

DOCUMENT NO.
AND TYPE

SUBJECT/TITLE

RESTRICTION

03. Letter w/
attachments

From George Bush to Lud Ashley
RE: Investment information (3 pp.)

C

COLLECTION
George Bush Personal Papers
Zapata Oil File
Personal Alphabetical Files

FILE LOCATION

Bush - Personal File: Stock - Broadway Play [1952)

OA/TD Number

Date Closed 10/20/99

RESTRICTION CODES

Presidential Records Act - [44 10.8.C. 2204(n)]

P-1 Netional Security Classified Information [(n)(1) of the PRA]

P-2 Relating to the appointment to Federnl office [(2){2) of the PRA]

P-3 Release would violate a Federnl statute [(a)(3) of the PRA]

P-4 Release would disclose trade secrets or confidential commercial or
Nnancial informntion [(a)(4) of the PRA]

P-5 Release would disclose confidential advise between the President and
his advisors, or between such advisors [a)(5) of the PRA]

P-6 Release would constitnte a clearly inwarranted invasion of personal
privacy [{(a}(0) of the PRA]

C. Closed in accordance with restrictions contained in donor's deed of gift.

Freedom ol Information Act - [5 U.5.C. 552(b)]

F-1 National security. classified information [(b)(1) of the FOLA]

F-2 Release would disclose internal personne! rules and practices of an
ngency [(b)(2) of the FOTA}

F-3 Release would violate a Federal statute [(b)(3) of the FOIA]

F-4 Relense would disclose trade secrets or confidentinl or financial
information [(b)(4) of the FOILA]

F-6 Release would constitute n clearly unwarranted invasion of personal
privacy [(b)(6) of the FOIA]

F-7 Release would disclose information compiled for law enforcement
purposes [(b)(7) of the FOTA]

F-8 Relesse would disclose information concerning the regulation of
financial institutions [(b)(8) of the FOIA]

F-9 Release would disclose geological or geophysical informsation
concerning wells [(b}(5) of the FOLA)




ALBERT SELDEN

November 6, 1952

“Mr. George H. B. Bush
1412 West Ohio
Midland, Texas

Dear Poppy:

I am sorry to trouble you again, but the
previous limited partnership agreement that
you executed was done so improperly, I en-
close herewith a set of agreements to be
signed in duplicate on page 14 and on th
last page. |

You can skip the notarization that is called
for on the last page of each agreement. .-On

page 14, where it calls for the percentage,

you cé&n skip that also, and we will fill it

in here. .

Lud, I understand, has wired you about the
loss of your check. Therefore, I would
appreciate your attaching the new check, -
payable to THE GREY-EYED COMPANY, to the
properly executed agreements. Kindly return
the whole works to me in the enclosed self-
addressed envelope. I need it immediately,
so would appreciate all the haste possible.

Sorry there has been this mix-up. 4gain, -
my thanks.

Sincerely yours,
Ol
ALBERT W. SELDEN

AWS :mem
Enclosure

1560 BROADWAY + NEW YORK 19, N.Y.

Bush Library Photocopy
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November 7, 1952

Mr, Te We L. Ashley

Nationzl Committee for a Free ¥ureps, Inc.
110 West S57th Street

"New York 19, H. 1.

Dear Luds ‘
Thanit you for your wirse réqe'zgtm-a islmorning, I am stiil

somewhat confused sbout the check, but I imegine. Seldon's letbter

vhich you refer to will clear it up, I have not Rt pped payment on

the checlt, and the bank here has rd of the c\he};k"s being

cashed.

- I epprecizte y‘aﬁr{tima_nt /on Dad.  As you can imagine,
we were pretty elated aboub this ongy since we have seen how hard he
has worked, The victory was e Q;‘}iacipa,lly, hers in Texam, to
Shivers' and Daniels' position, Thay campaigned very vigorcusiy for
Eisenhower, using the T s an\'igmanism as their main ¢alking
peints, HNeither of Ahem was ed stick his neck cut, since they
were both already/elected. Ravjurn, ILinden Johnson and Tom Gonnally
made ineffective répu*’otels in tHat all they pointed out was that
they would lose senioriby and F¢xas would thereby be in 2 worse posie
tion regarding pat \r}g&e. THe/campaign, of course, to me was very
gratifying, 38 were v haypy over the outcome, ’

ing up fer the Princeton gams and will be in Wew
week. Perhops we can get out to Greemvich with
d go over the whole thing., Neep me informed en
estment, and I will clear up the check matier

's letter,

GHWB: jes

Bush Library Photocopy




Withdrawal/Redaction Sheet
(George Bush Library)

DOCUMENT NO. SUBJECT/TITLE
AND TYPE

DATE | RESTRICTION

04. Letter Prom George Bush to Lud Ashley
RE: Investment information (1 pp.)

10/24/52| C

COLLECTION
George Bush Personal Papers
Zapata Oil File _
Personal Alphabetical Files

FILE LOCATION

Bush - Personal File: Stock - Broadway Play [1952] OA/ID Number

Date Closed 16/20/99

RESTRICTION CODES

Presidential Records Act - [44 U.5.C. 2204(a)]

P-1 National Scenrity Classified Information [(a)(1) of the PRA]

P-2 Relating to the appointment to Federal office [{a)(2) of the PRA]

P-3 Release would violate n Federul statute.[(a)(3) of the PRA]

P-4 Release would disclose trade secrets or confidential commercial or
financial information [(a)(4) of the PRA]

P-3 Release would disclose confidential advise between the President and
his advisors, or between such advisors [a)(5) of the PRA]

P-6 Release would constitute a clearly unwarranted invasion of personal
privacy [(a)(6) of the PRA]

C. Closed in accerdance with restrictions contained in donor's deed of gift.

Freedom of Information Act - [5 U.S.C. 552(b}]

F-1 National security classified information [(b)(1) of the FOIA)

12 Release would disclose internal personnel rules and practices of an
agency [(b)(2) of the FOIA]

F-3 Release would violate a Federal statute [(b)(3) of the FOIA]

F-4 Release would disclose trade secrets or confidentinl or financial
information [(b)(4) of the FOIA]

F-6 Release would constitute a clearly unwarranted invasion of personal
privaey [(b)(6) of the FOI 4]

F-7 Release would disclose Information compiled for law enforcement
purpases [(b)(7) of the FOILA]

F-8 Release would disclose information concerning the regulation of
financial institutions {(b)(8) of the FOIA]

F-9 Release wonld disclose geological or geophysical information
concerning wells [(b)(9) of the FOIA]




