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DIRECTORS
GEORGE H. W. BUSH JOSEPH I. O'NEILL, JR.
..-quuru ‘Petroleum Corp. Qil Operator
S
WRIGHT E. COWDEN TOM SEALY
Oil and Investments . Attorney
LYNN D. DBURHAM JAMES P. SIMMONS
Durham Drifling Co., Inc. President
B. R. GREATHQUSE J.W. STARR
Drugs and Investments Starr Gas Company
TOM LINEBERY ROBERT L. WOOD
Land and Cattle Basin Drilling Company
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OFFICERS

JAMES P. SIMMONS
Presidént

ROBERT L. WOOD
Honorary Vice President

KENN E. EASTIN
Vice President

TOM L. MITCHELL
Vice President

A. L. PHARR
Vice President

R. E. WOMACK
Cashier

GENEVIEVE ARNOLD
Assistant Cashier
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STATEMENT OF CONDITION
MARCH 4, 1958
RESOURCES
Cash on Hand and Due from Banks . ...coocooviee ciireceene $1,969,803.41
U. 8. Government Securities . ...... e reeee et ameermaeemanas 2,028,403.38
Other Securities ...... e e arera e 563,5594.62
Loans and Discounts ... e e et i e eeieaaaeaaean 3,399,070.01
Banking House, Furniture & Equipment ... 278,067 .40
Other ReSQUITES . ..o cciirie s ceeen e e vennems M
$8,250,106.56
LIABILITIES

Capital Stock s e e e o .. .$312,500.00

SUrplus e 2. - 137,500.00

Undivided Profits .................... SV ... . 126,534.80
Total Capital Accounts ... oo oo ce coecvsnnnnen, 576,534.80
Reserve for Contingencies ......... .. «. ..o oo rimmooarinn, 30,000.00
Other REeSOUICES oo o oot et sreveamesemeeeemenas 2,500.00
DEPOSTS ooviiieecs cviriiiies vcee « cn e eeiee e e e e e 7,634,071.76
’ $8,250,106.56
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DIRECTORS

Zapata Petrolevm Corp. Qil Operator
WRIGHT E. COWDEN TOM SEALY
Oil and Investments ’ ) Attorney

LYNN D. DURHAM

JAMES P. SIMMONS

Durham Drilling Co., Inc. . President

B. R. GREATHOUSE

Drugs ond Investments

TOM LINEBERY

Land and Cattle

J.W. STARR

Starr Gas Compony

ROBERT L. WOOD

Basin Drilling Company
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OFFICERS

| JAMES P. SIMMONS
Presidént

ROBERT L. WOOD
Honorary Vice President

KENN E. EASTIN
Vice President

TOM L. MITCHELL
Vice President

A. L. PHARR
Vice President

R. E. WOMACK
Cashier

GENEVIEVE ARNOLD
Assistant Cashier
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STATEMENT OF CONDITION
MARCH 4, 1958
RESOURCES
Cash on Hand and Due from Banks ........ eer et e ..$1,969,803.41
U. §. Governrment Securities .. oo e 2,028,403.38
Other Securities ooooeeeeoocciieeei. e h e rene e v e e nemmnann 563,594.62
Loans and DISCOUNMTS .o at e eeaneeen e 3,399.070.01
Banking House, Furniture & Equipment ... cenen 278,067.40
Other Resources . .ooccoeeeveeeens . eeer eeeemeeaes et __M
$8,250,106.56
LIABILITIES
Capital Stock ..o v e o . $312,500.00
SUrplus oo . 187,500.00
Undivided Profits ..ooooooiccevienees e - 126,534.80
Total Capital Accounts ........... ... 576,534.80
Reserve for Contingencies ........... ... oo voicimionenccaenn, 30,000.00
Other Resources ......cccoc. o cevre.n. eeeee e et 3,500.00
Deposits .« oo cves e e v . 1,634,071.76
‘ $8,250,106,56
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STATEMEWwT OF wONDITION

COMMERCIAL BANK & TRUST CO.

MIDLAND, TEXAS

DECEMBER 31, 1960

RESOURCES

CASH ON HAND AND DUE FROM BANKS $ 2,704,371.11

U. S. GOVERNMENT SECURTIES 5,079,915.47
OTHER SECURITIES 1,170,085.90
LOANS AND DISCOUNTS 6,738,747.12
BANKING HOUSE, FURNITURE & EQUIPMENT 253,211.25
OTHER RESOURCES 18,332.88
15,959,663.73
LIABILITIES
CAPITAL STOCK 312,500.00
SURPLUS 312,500.00
UNDIVIDED PROFITS 132,049.37
RESERVES 228,671.68
TOTAL CAPITAL ACCOUNTS & RESERVES 986,521.05
DEPOSITS 14,973,142.68
r}(v QD“\O $15,959,663.73
Photocopy — George

Bush Handwriting

A

" RICHARD'S: ANDERSON

#0lL: OPERATOR-GEOLOGIST

Wm. B. BLAKEMORE, It

. OIL AND RANCHING

" WRIGHT E.:GOWDEN,
7 OIL AND' INVESTMENTS!,
" JLYNN'D. DURHAM. . < _
EXECUTIVE VICE PRESIDENT .

DURHAM.: DRILLING €O, INC,

PRESTON' J, LEA .
OIL, OPERATOR

SIDNEY S, LINDLEY.

PERMIAN MUD SERVICE, INC. .

I . ROBERT L. WOOD- ~ -
. " BASIN DRILLING' COMPANY ’

v OFFICERS

ROBERT L. ‘.E_ENELETQN‘
- PRESIDENT

" A, L. PHARR
EXECUTIVE VICE PRESIDENT

' ROBERT L. WOGD
HONORARY VICE: PRESIDENT

KENN'E: EASTIN -
VICE' PRESIDENT

R W, PATTESON
VICE PRESIDENT

DIRECTORS
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©Tom UNEBERY . S

¥

“LAND AND CATTLE *

JOSEPH'I. O'NEILL, JR:
OlL OPERATOR

ROBERT L. PENDLETON:
- . PRESIDENT .

A, L PHARR

’

CHARLES: H. PRIDDY
<Olk: OPERATOR

J. W, STARR -
STARR GAS. COMPANY

. RiE, WOMAGK *

* CASHIER' '
" GLEN E, TIBBETS -
ASSISTANT' VICE PRESIDENT

A. E. BAIRD)
" ASSISTANT ‘CASHIER - .

ROY E. BRUNER ™

ASSISTANT GASHIER .

DONALD: LEE
ASSISTANT CASHIER
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Checking Accounts
Savings Accounts

Junior Savings Accounts
Christmas Club

Business Loans

Qil Loans

Automobile Loans
Personal Loans

Home improvement Loans
Appliance Loans

Boat Loans

Bank Money Orders
Travelers Checks

Bank by Mail

24-hour Depository
Commercial Nite Depository
Safe Deposit Boxes

U. S. Savings Bonds
Drive-in Banking

Free Front Door Parking

it's easy

to do business
with

Commercial Bank

STATEMENT

DECEMBER 31, 1960
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& TRUST CO.

Midland,

Texuas

COMMERCIAL BANKt.;j



STATEMENT
U LURDITION

o

GOMPLETE BANKING- SERVICE

Checking Accounts : ‘ : T DECEMBER 31, 1960

Savings Accounis
Christmas Club e

Business Loans

Cil Loans it’s easy

Automobile Loans to do business
Personal Loans with

Home Improvement Loans Commercial Bank

Appliance Loans

Boat Loans

Bank Money Orders
Travelers Checks

Bank by Mail

24-hour Depository
Commercial Nite Deposilory
Safe Deposit Boxes

U. S. Savings Bonds
Drive-in Banking

Free Front Door Parking ‘ |r
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STATEMENT OF CONDITION

COMMERCIAL BANK & TRUST CO.

MIDLAND, TEXAS

DECEMBER 31, 1960

RESOURCES

CASH ON HAND AND DUE FROM BANKS

U. S. GOVERNMENT SECURTIES

OTHER SECURITIES

LOANS AND DISCOUNTS

BANKING HOUSE, FURNITURE & EQUIPMENT
OTHER RESOURCES

LIABILITIES
CAPITAL STOCK 312,500.00
SURPLUS 812,600.00
UNDIVIDED PROFITS 182,949.37
RESERVES 228,571.68

TOTAL CAPITAL ACCOUNTS & RESERVES
DEPOSITS

$ 2,704,371.11
5,079,915.47
1,170,085.90
6,738,747.12
253,211.25
13,332.88

15,959,663.73

986,521.05
14,973,142.68

$15,959,663.73

- WRIGHT E. COWDEN

DIRECTORS

RICHARD S. ANDERSON
. OlL OPERATOR-GEOLOGIST

“Wm. B. BLAKEMORE, 1}
OIL AND RANCHING
OIL AND INVESTMENTS

LYNN D. DURHAM

- DURHAM DRILLING CO., INC,

PRESTON J. LEA
- OlL OPERATOR,

. SIDNEY S. LINDLEY
‘PERMIAN MUD SERVICE, INC.

TOM LINEBERY
LAND AND CATILE

JOSEPH: 1. O'NEILL, JR.
OIL OPERATOR

ROBERT L. PENDLETON
PRESIDENT

A. L. PHARR

EXECUTIVE VICE PRESIDENT

CHARLES H. PRIDDY
OIL OPERATOR

J. W. STARR.
STARR GAS COMPANY

_ ROBERT L. WOOD
BASIN DRILLING COMPANY

_ OFFICERS
ROBERT L. PENDLETON R. E. WOMACK
PRESIDENT CASHIER
A. L. PHARR GLEN E. TIBBETS

EXECUTIVE VICE ‘PRESIDENT

ROBERT L, WOOD.
HONORARY VICE PRESIDENT

KENN E. EASTIN
VICE PRESIDENT

R. W. PATTESON
VICE PRESIDENT

ASSISTANT VICE PRESIDENT

A. E. BAIRD
ASSISTANT CASHIER

ROY E. BRUNER
ASSISTANT CASHIER

DONALD LEE
ASSISTANT CASHIER
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TOM L. MITCHELL

JAMES P. SIMMONS
VICE" PRESIDENT

PRESIDENT

A. L. PHARR

ROBERT L. WOOD
VICE PRESIDENT

HONORARY VICE PRESIDENT

R. E. WOMACK

KENN E. EASTIN
- CASHIER

VICE PRESIDENT

GENEVIEVE ARNOLD-
ASSISTANT CASHIER

Photocopy from_ George Bush Presidential Library

Directors

GEORGE H., W. BUSH
ZAPATA PETROLEUM CORP.

OIL AND INVESTMENTS

LYNN D. DURHAM

" - B. R. GREATHOUSE
DRUGS AND INVESTMENTS

TOM LINEBERY
LAND AND CATTLE -

" DURHAM DRILLING CO., INC.

WRIGHT E. COWDEN

JOSEPH {. O'NEILL, JR.
OIL OPERATOR

TOM SEALY
ATTORNEY

JAMES P. SIMMONS
PRESIDENT

J. W. STARR
STARR GAS COMPANY

ROBERT L. WOOD
BASIN DRILLING COMPANY
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ZJOSEPH 1. O'NEILL, JR. RESOURCES

> OIL OPERATOR

g

T TOM SEALY Cash on Hand and Due from Banks .....$2,186,387.48

= ATTORNEY

-] U. S. Government Securities ....oco........ 2,350,161.26

Q

&% JAMES P. SIMMONS Other SecUrities wuoo oo 388,201.27

PreSIDENT Loans and Discounts ......ccooeeevveeeeeeeeeeo.. 3,908,678.43

J. W. STARR

Banking House, Furniture & Equipment.. 273,753.59
STARR GAS COMPANY

Other Resources . ...oococvoeeeeeeceevreeenanns 15,035.17

ROBERT L. WOOD

BASIN DRILLING COMPANY e $9,122,217.20

T



June 23, 1958

RESOURCES

Cash on Hand and Due from Banks ..... $2,186,387.48

U. 8. Government Securities .....ccmeveeeeue. 2,350,161.26
Gther Securities . 388,201.27
Loans and Discounts .....cocoeeeeoeeeo.. S 3,908,678.43

Banking House, Furniture & Equipment.. 273,753.59
Other Resources ...oooooommmeeeeeeee. 15,035.17

$9,122,217.20

LIABILITIES

Copital Stock ................$312,500.00

SOrplus e 137,500.00

Undivided Profits .......... 168,840.91
Total Capital Accounts ....cccomvereee. $ 618,84091
Réserve for Contingencies ........... rerarean—. 30,000.00
Other Reserves ....ccvcececeevereemersaccmrennnen 23,436.00
DePOSItS et ee 8,449,940.29
$9,122,217.20
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Photocopy from George Bush Presidential Library

it’s easy to do business with Commercial Bank.

member
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TOM L. MITCHELL

JAMES P. SIMMONS
VICE™ PRESIDENT

PRESIDENT

A. L. PHARR

VICE PRESIDENT

ROBERT L. WOOD
HONORARY VICE PRESIDENT

R. E. WOMACK

KENN E. EASTIN
- CASHIER

VICE PRESIDENT |

GENEVIEVE: ARNOLD
ASSISTANT CASHIER

Photocopy from George Bush Presidential Library

R

Directors

GEORGE H. W. BUSH
ZAPATA PETROLEUM CORP,

WRIGHT E. COWDEN
OIL AND. INVESTMENTS

LYNN D. DURHAM

" B. R. GREATHOUSE
DRUGS AND INVESTMENTS

TOM LINEBERY
LAND AND CATTLE

DURHAM DRILLING COQ., INC,

JOSEPH I, O'NEILL, JR.
CIL OPERATOR

TOM SEALY
ATTORMEY

JAMES P. SIMMONS
PRESIDENT

J. W. STARR
STARR GAS COMPANY

ROBERT L. WOOD
BASIN DRILLING COMPANY
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5JOSEPH 1. O'NEILL, JR.
OIL OPERATOR

TOM SEALY
ATTORNEY

Photocopy from Geqrge Bush P

JAMES P. SIMMONS
PRESIDENT

J. W. STARR
STARR GAS COMPANY

ROBERT L. WOOD
BASIN DRILLING COMPANY

June 23, 1

RESOURCES

Cash on Hand and Due from Banks ...... $2,186,387.48

U. S. Government Securtties ..eeeeeooo.... 2,350,161.26
Other Securities v eeeeeeeeee L 388,201.27
Loans and Discounts ......oooooeeoooooooi. 3,908,678.43

Banking House, Furniture & Equipment.. 273,753,59
Other RESOUICeS ..nneeeeeeeeeeeeeeeeeemeenn. 15,035.17

$9,122,217.20



June 23, 1958

RESOURCES

Cash on Hand and Due from Banks ...... $2,186,387.48

U. S. Government Securities .o.ccceoveeeee... 2,350,161.26
Other Securities ..oouveeorec e oeeenemee e 388,201.27
Loans and Discounts ....ocoeeveeeeeveenn eeenes 3,908,678.43
Banking House, Furniture & Equipment.. 273,753.59
Other Resources .o, 15,035.17

$9,122,217.20

LIABILITIES
Capital Stock .............. $312,500.00
Surplus e 137,500.00
Undivided Profits .......... 168,840.91

Total Capital AcCOURtS ..cceeveeeerereneees

Reserve for Contingencies

Other Reserves ... oo
Deposits

$ 618,840.91
30,000.00

23,436.00

8,449,940.29

$9,122,217.20
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Offzcers

A. L. PHARR
VICE PRESIDENT

JAMES P. SIMMONS

PRESIDENT
ROBERT L. WOOD R. E. WOMACK
HONORARY VICE PRESIDENT CASHIER

GENEVIEVE ARNOLD
ASSISTANT CASHIER

KENN E. EASTIN
VICE PRESIDENT

A. E. BAIRD

ASSISTANT CASHIER

TOM L. MITCHELL
VICE PRESIDENT

DONALD LEE
ASSISTANT CASHIER
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—  Darectors

GEORGE H. W. BUSH
ZAPATA PETROLEUM CORP.

WRIGHT E, COWDEN
OIL AND INVESTMENTS

LYNN D. DURHAM

B. R. GREATHOUSE
DRUGS AND INVESTMENTS

TOM LINEBERY
LAND AND CATTLE

DURHAM DRILLING CO., INC,

JOSEPH 1. O'NEILL, JR.
OIL OPERATOR

TOM SEALY
ATIORNEY

JAMES P. SIMMONS
PRESIDENT

J. W, STARR
STARR GAS COMPANY

ROBERT L. WOQD
BASIN DRILLING COMPANY




Officers

JAMES P. SIMMONS A. L. PHARR
PRESIDENT VICE PRESIDENT
ROBERT L. WOOD R. E. WOMACK
HONORARY VICE PRESIDENT CASHIER
KENN E. EASTIN GENEVIEVE ARNOLD
VICE PRESIDENT . ASSISTANT CASHIER
TOM L. MITCHELL A. E. BAIRD
VICE PRESIDENT ASSISTANT CASHIER
DONALD LEE

ASSISTANT CASHIER

ﬂ) Directors

GEORGE H. W. BUSH
ZAPATA PETROLEUM CORP,

WRIGHT E. COWDEN
OIL AND INVESTMENTS

LYNN D. DURHAM

DURHAM DRILLING CO., INC,

B. R. GREATHOUSE
DRUGS AND INVESTMENTS

TOM LINEBERY
LAND AND CATTLE

JOSEPH . O'NEILL, JR.

OIL QPERATOR

TOM SEALY

ATTORNEY
#

JAMES P. SIMMONS
PRESIDENT

J. W. STARR
STARR GAS COMPANY

ROBERT L. WOGD
BASIN DRILLING COMPANY
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) September 24, 1958

RESOURCES

Cash on Hand and Due from Banks ...... $2,498,225.91

U. 5. Government Securities ocoooeeeee... 2,449,586.76
Other SECUMHIES —ovvvmooeeermeesoeeeree oo 287,708.27
Loans and Discounts ..o 3,784,205.37

Banking House, Furniture & Equipment..  270,001.28

Other ResoUrces ..o eeeeeeeaeeeeceeeeeenes 16,873.61

$9,306,601.20

Keiqr renuapisard sng ad10ar woy Ldoaojoyy
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LIABILITIES

Capital Stock weweeeeeeeeeen... $312,500.00

SUIPIUS oo 137,500.00

Undivided Profits ... 201,312.03
Total Capital Accounts ... $ 651,312.03
Reserve for Contingencies .................._.. 30,000.00
Other Reserves ....... ermarreeennesmana e eenees 17,890.70
Deposits e ... 8,607,398.47
$9,306,601.20

P
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Officers

JAMES P. SIMMONS R: E. WOMACK
. PRESIDENT . CASHIER

ROBERT L. WOOD

HONORARY VICE PRESIDENT ASSISTANT CASHIER

A. E. BAIRD
ASSISTANT CASHIER

KENN E. EASTIN
VICE PRESIDENT

DONALD LEE
ASSISTANT CASHIER

A. L. PHARR

VICE PRESIDENT

GLEN-E. TIBBETS
ASSISTANT CASHIER

GENEVIEVE ARNOLD

Photocopy from George Bush Presidential Library

ZAPATA PETROLEUM CORP,

OIl AND INVESTMENTS

LYNN D. DURHAM

B. R. GREATHOUSE
DRUSS AND INVESTMENTS

TOM LINEBERY
LAND AND CATTLE

GEORGE H. W. BUSH

WRIGHT E. COWDEN

DURHAM DRILLING €O., INC,

Divectors

JOSEPH 1. O'NEILL, JR.
OIL OPERATOR

TOM SEALY
ATTORNEY

JAMES P. SIMMONS

PRESIDENT

J. W. STARR
STARR GAS COMPANY

ROBERT L. WOOD
BASIN DRILLING COMPANY




STATEMENT OF CONDITION
December 31, 1958
RESOURCES ' LIABILITIES

Cash on Hand and Due from Banks ....$ 2,686,860.69 Capital Stock .cccoviiiiecnenn. $312,500.00
U. S. Government Securities cu....-ce.--. 2,683,664,13 Surplus .o 162,500.00
Cther SEcUrities .ovveeeveeeeeeeeeecevaaneas 305,154.65 Undivided Profits ............ 110,764.40
Loans and Discounts o.coceceeveemeoceeeeees 4,290,884.59 Reserves ........ccoooeeeeceeee, 81,500.00
Banking House, Furniture & Equipment 263,429.40 Total Capital Accounts & Reserves....$  667,264.40
Other ResoUrces .oooveeeeeeeeccecaeeenemeneenas 17.,288.23 Deposits ... eeeraee v et . 9,5680,017.29

$10,247,281.69 $10,247,281.69
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it’s easy to do business with Commercial Bank

member
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Officers

JAMES P. SIMMONS R. E. WOMACK
PRESIDENT CASHIER
ROBERT L. WOOD GENEVIEVE ARNOLD
HONORARY VICE PRESLDENT ASSISTANT CASHIER
KENN E. EASTIN A. E. BAIRD
VICE PRESIDENT ASSISTANT CASHIER
A. L. PHARR DONALD LEE
VICE PRESIDENT ASSISTANT CASHIER

GLEN E. TIBBETS
ASSISTANT CASHIER

Photocopy from Gieorge Bush Presidential Library

Directors
GEORGE H. W. BUSH  JOSEPH [. O'NEILL, JR.
ZAPATA PETROLEUM CORP. [=]1R OPERATOR
WRIGHT E. COWDEN TOM SEALY
QIL AND INVESTMENTS ATYTORNEY
LYNN D. DURHAM JAMES P. SIMMONS
DURHAM DRILLING 'CO,, INC. PRESIDENT
B. R. GREATHOUSE J. W. STARR
DRUGS AND INVESTMENTS STARR GAS COMPANY
TOM LINEBERY ROBERT L. WOOD
LAND AMD CATTLE BASIN DRILLING COMPANY




STATEMENT OF CONDITION
December 31, 1958

RESOURCES

Cash on Hand and Due from Banks ....$ 2,686,860.69

U. S. Government Securiti@s woooeoeeraeeeeees 2,683,664.13
~ Other Securities .. oo 305,154.65
Loans and Discounts _..ooovceeeececeococcecemcas 4,290,884.59

Banking Howuse, Furnifure & Equipment 263,429.40
Other Resources . i.eecceavesreeeomoeaceecmmmmnceas 17,288.23

$10,247,281.69

Klewqry enuapisald ysng a8toan woy Ldosojotfg

LIABILITIES
Capital Stock .eoceeeeeeeee. $312,500.00
SUrplUS oo 162,500.00
Undivided Profits ...___...... 110,764.40
RESErves . vreeeiorenracccaees 81,500.00

Total Capital Accounts & Reserves...$  667,264.40
DePOSITS oememceeeeceee e e e 9,580,017.29

$10,247,281.69
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Officers

JAMES P. SIMMONS

PRESIDENT

ROBERT L. WOOD
HONORARY VICE PRESIDENT

KENN E. EASTIN

VICE PRESIDENT

A. L. PHARR
VICE PRESIDENT

R: E. WOMACK

CASHIER

GENEVIEVE ARNOLD
ASSISTANT CASHIER

A, E. BAIRD
ASSISTANT CASHIER

DONALD LEE
ASSISTANT CASHIER

GLEN -E. TIBBETS
ASSISTANT CASHIER

Photocopy from George Bush Presidential Library

Directors

GEORGE H. W. BUSH JOSEPH I. O'NEILL, JR.

ZAPATA PETROLEUM CORP, OIL OPERATOR

WRIGHT E. COWDEN
OIL AND [NVESTMENTS

LYNN D. DURHAM
DURHAM DRILLING CO., INC.

B. R. GREATHOUSE
DRUGS AND INVESTMENTS

TOM LINEBERY
LAND AND CATTLE

TOM SEALY
ATTORNEY

JAMES P. SIMMONS
PRESIDENT

J. W. STARR
STARR GAS COMPANY

ROBERT L. WOOD
BASIN DRILLING COMPANY




STATEMENT OF CONDITION
December 31, 1958

RESOURCES

Cash on Hond and Due from Banks ....$ 2,686,860.69

U. S. Government Securities cccceoeeeeneeeeas 2,683,664.13
Other Securities .ucooceemeoe 305,154.65
Louns and Discounts ............... emeceean———— 4,290,884.59
Banking House, Furniture & Equipment 263,429.40
Other ResOUTCES oo otieeecreceecaeneneeee 17,288.23

$10,247,281.69

Kieiqr] [enuspisalt (sng 281090 woy Adooojoy

LIABILITIES
Capital Stock .ooreee.. $312,500.00
Surplus e 162,500.00
Undivided Profits ............ 110,764.40
Reserves ..oooeeoemeceeeeeees 81,500.00

Total Capital Accounts & Reserves...$  667,264.40
[T o1 1Y - S 2,580,017.2¢9

$10,247,281.69




it’s easy to do business with Commercial Bank

member
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Officers o Directors
JAMES. P, SIMMONS R. E. WOMACK ’ GEORGE H. W. BUSH JOSEPH 1. O'NEILL, JR.
PRESIDENT . - CASHIER . - ZAPATA PETROLEUM CORP. OIL OPERATOR
ROBERT L. WOOD © GENEVIEVE ARNOLD -1, WRIGHT E. COWDEN - TOM SEALY
HONORARY VICE PRESIDENT ASSISTANT CASHIER OIL AND INVESTMENTS ATTORNEY
KENN E. EASTIN A E. BAIRD . LYNN D. DURHAM JAMES P. SIMMONS
VICE PRESIDENT ASSISTANT CASHIER . - DURHAM DRILLING CO., INC. PRESIDENT
A. L.'PHARR DONALD LEE B. R. GREATHOUSE J. W. STARR
VICE PRESIDENT ASSISTANT CASHIER ’ . DRUGS AND INVESTMENTS STARR GAS COMPANY
GLEN .E, TIBBETS TOM LINEBERY ROBERT L. WOCD
ASSISTANT CASHIER ) LAND AND CATTLE BASIN DRILLING COMPANY




STATEMENT OF CONDITION
December 31, 1958

RESOURCES

Cash on Hand and Due from Banks ....$ 2,686,860.69

L. S. Government Securities ....coeeevieeeees 2,683,664.13
Other Securities .uveeeeeececcccocceeeee 305,154.65
Loans and Discounts .....occcvcvcecceevreneene. 4,290,884.59

Banking House, Furniture & Equipment 263,429.40
Other ReSOUNCeS oovricaeeeeecceaernraemnnns 17,288.23

$10,247,281.69
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LIABILITIES
Capital Stock ...cceeeneen..$312,500.00
SUrPlUs cooomcceeee 162,500.00
Undivided Profits .._... N 110,764.40
Reserves .......occceeceeeeee..... 81,500.00

Total Capital Accounts & Reserves....$  667,264.40
DEPOSIES -ooeeeeraarereemiereem e e e veeemees 9,580,017.29

$10,247,281.69
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Offzcers

JAMES P. SIMMONS
PRESIDENT

ROBERT L. WOOD
HONORARY VICE PRESIDENT

KENN E. EASTIN
VICE PRESIDENT

A. L. PHARR
VICE PRESIDENT

R. E. WOMACK

CASHIER

A, E. BAIRD

ASSISTANT CASHIER

DONALD LEE
ASSISTANT CASHIER

GLEN E. TIBBETS
ASSISTANT CASHIER

Photocopy from George Bush Presidential Library

Directors

GEORGE H. W. BUSH

ZAPATA PETROLEUM CORP.

WRIGHT E. COWDEN
OIL AND INVESTMENTS

LYNN D. DURHAM

- DURMAM DRILLING CO., INC.

B. R. GREATHOUSE:
DRUGS AND INVESTMENTS

TOM LINEBERY
LAND AND CATTLE

JOSEPH 1. O'NEILL, JR.

OIL OPERATOR

TOM SEALY
ATTORNEY

JAMES P. SIMMONS
PRESIDENT

J. W, STARR
STARR GAS COMPANY

ROBERT L. WOCD
BASIN DRILLING COMPANY




JLALEMEBEINIT Ul CUNDILLIIUN

Marech 12, 1959

RESOURCES LIABILITIES
Cash on Hand and Due from Banks....$2,250,760.41 Capital Stock .o 312,500.00
U. S. Government Securities ......oooeeeee.n. 2,733,487.13 R T4 ] 162,500.00
Other Securities oo, T 335,692.93 Undivided Profits .............. 143,286.99
Loans and Discounts ......oovoeoeoeceens 4,314,640,97 RESEIVES ..o $3,011.00
Banking House, Furniture & Equipment  263,179.68 Total Capital Accounts & Reserves ...  711,297.99
Other ReSOUrCes ..o 12,170.11 DepOSits oo ?,198,633.24
$9,909,931.23 $9,209,931.23

P
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Officers

JAMES P. SIMMONS R. E. WOMACK
PRESIDENT CASHIER.
ROBERT L. WOOD A. E. BAIRD
HONORARY VICE PRESIDENT ASSISTANT CASHIER
KENN E. EASTIN DONALD LEE
VICE PRESIDENY ASSISTANT CASHIER
A. L. PHARR GLEN E. TIBBETS

VICE PRESIDENT ASSISTANT CASHIER
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Directors

GEORGE H. W. BUSH
ZAPATA PETROLEUM CORP.

WRIGHT E. COWDEN
OIL AND JNVESTMENTS

LYNN D. DURHAM

DURHAM DRILLING CO., INC.

B. R. GREATHOUSE
DRUGS AND INVESTMENTS

TOM LINEBERY

LAND AND CATTLE

JOSEPH 1, O°'NE!LL, JR.

OIL OPERATCR

TOM SEALY
ATTORNEY

JAMES P. SIMMONS
PRESIDENT

J. W, STARR
STARR GAS COMPANY

ROBERT L. WOOD
BASIN DRILLING COMPANY
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March 12, 1959

RESOURCES

Cash on Hand and Due from Banks....$2,250,760.41

U. S. Government Securities ..cccoeeeeeeeeeee.. 2,733,487.13
Other Securities .o cvrccecresceerceeeeenns 335,692.93
Loans and Discounts ...cccee..e. beveemeereaemeeees 4,314,640.97

Banking House, Furniture & Equipment  263,179.68

Other Resources .....ooveeeeeeeimcceeemeceemnnnes 12,170.11

$9,909,931.23

ATRIqi [enuapisal ysug 381030 woy Adosojoty

LIABILITIES
Capital Stock .ccovvreicrnennn..312,500.00
SUrPIUS e 162,500.00
Undivided Profits ..................143,286.99
Reserves .o ceeeceemeeee e 93,011.00

Total Capital Accounts & Reserves ...  711,297.99

DEPOSIES ceerceeeeeemeee e ae e ?,198,633.24

$9,909,931.23
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Offzcers

JAMES P. SIMMONS R. E. WOMACK
PRESIDENT CASHIER
ROBERT L. WOOD A. E. BAIRD
_ HONORARY VICE PRESIDENT ASSISTANT CASHIER

KENN E. EASTIN ROY E. BRUNER

VICE PRESIDENT ASSISTANT CASHIER
A, L. PHARR DONALD LEE
VICE PRESIDENT ASSISTANT CASHIER

" GLEN E. TIBBETS
ASSISTANT CASHIER

Photocopy from George Bush Presidential Library

Directors

GEORGE H, W. BUSH
ZAPATA PETRQOLEUM CORP,

WRIGHT E. COWDEN
OIL AND INVESTMENTS

LYNN D. DURHAM
DURHAM DRILLING CO., INC.

B. R. GREATHOUSE
DRUGS AND INVESTMENTS

TOM LINEBERY
LAND AND CATTLE

JOSEPH 1, O'NEILL, JR.
OIL OPERATOR

TOM SEALY

ATTCRNEY

JAMES P, SIMMONS
PRESIDENT

J. W, STARR
STARR GAS COMPANY

ROBERT L. WOOD
BASIN DRILLING COMPANY



Hg
SITATEMENT OF CONDITION
June 10, 1959
RESOURCES _ LIABILITIES
Cash On Hand and Due From Banks....$1,331,269.65 Capital Stock ....................312,500.00
U. S. Government Securities .................... 2,782,592.88 Surplus ... 162,500.00
Other Securities ......o.ooovoeoeoeoee. 335,838.33 Undivided Profits _.......... 187,986.82
Loans and Discounts .......oocoooeoeeeoeeeei . 5,055,914.90 Reserves ... .. 94,914.71
Banking House, Furniture & Equipment 264,430.97 Total Capital Accounts & Reserves...... 757,901.53
Other Resaurces c..eeeeeecve oo 10,966.08 DEPOSItS et 2,023,111.28
$9,781,012.81 $9,781,012.81
[
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Off1cers

JAMES P. SIMMONS R. E. WOMACK
PRESIDEMT CASHIER
ROBERT L. WOCD A. E. BAIRD

HONOQORARY VICE PRESIDENT ASSISTANT CASHIER

KENN E. EASTIN
VICE PRESIDENT

ROY E. BRUNER

ASSISTANT CASHIER

A. L. PHARR
VICE PRESIDENT

DONALD LEE
ASSISTANT CASHIER

GLEN E. TIBBETS
ASSISTANT CASHIER
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Directors

GEORGE H, W. BUSH

ZAPATA PETROLEUM CORP,

WRIGHT E. COWDEN

OIL AND INVESTMENTS

LYNN D. DURHAM
DURHAM DRILLING CO,, INC,

B. R. GREATHOUSE
DRUGS AND INVESTMENTS

TOM LINEBERY
LAND AND CATTLE

JOSEPH I, O'NEILL, JR.

Oll. OPERATOR

TOM SEALY

ATTORNEY

JAMES P. SIMMONS

PRESIDENT

J. W. STARR
STARR GAS COMPANY

ROBERT L. WOQD
BASIN DRILLING COMPANY
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SITATEMENT OF CONDITION
June 10, 1959

RESQURCES LIABILITIES
Cash ©n Hand and Due From Banks....$1,331,269.65 Capital Stock .................... 312,500.00
U. 8. Government Securities ......cco.ooe.... 2,782,592.88 SUrPIUS ... 162,500.00
Other Securities .............cococevvceeee... 335,838.33 Undivided Profits ...... ......187,986.82
Loans and Discounts .....ooooooveeneeeann, 5,055,914.90 Reserves ... 949147}
Banking House, Furniture & Equjprﬁenf 264,430.97 Total Capital Accounts & Reserves...... 757,901.53
Other ReSOUICES «oemeee oo 10,966.08 DePOSItS oo %,023,111.28
$9,781,012.81 $9,781,012.81
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The ‘J"bersonal touéh” is making Commercial Bank & Trust Co. everybody's bank in Midiand.
Planned, designed .and located to provide complete service and ‘maximum convenience,
Commercial Bank is Midland's fastest-growing bank. ® Commercial Bank's trained and
courteous personnel put friendliness in yo[Jr finances with a gf,nu’ine spirit of neighborliness
and a sincere desire to give everyone “perspna-iiged” service. @ Commercial Bank's building
utilizes a modern design-of-the-future to p"f';wide pleasant, comfortable surroundings and

closer day to day contact between customers and bank personnel. e Located in the Village

Shopping ared and serving a city-wide range of .business, industry, the professians, and,

inﬁ*ivid.uals, Commercial Bank is convenient for every member of the family. Drive-In Teller
Windows are easy to reach a‘}nd free “front-door” parking is a feature which Commercial
. Bank proudly provides its customers. ® A special feature of Cofmmercial Bank's building is a
Community Room, which is available witnoﬁt charge to civic orgarjizati'ons g_nad business
~firms for meetings. ® Commercial Bank opened for business May 2, 195?. {ts more than 80
sharehofders represent the principal livelihoods of this area. e You're invifted! to make Com-

mercial Bank your hank. GCome in and en,joif the many features which make it easy to do

. business at Commercial Bank & Trust Co. ‘ .
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JAMES P SIFMONS. serves as President and as 3
Directer of Commercia! Bank. Experienced in
banking, he has been President of the First State
Bank of Monahaas, Texas as well as Assistant
Vice President of the National Bank of Commerce
in Houston and has served on the examination
staff of the Federal Reserve Bank in Dallas. 1958
Presidest of the Midland Chamber of Commerce,
Mr. Simmons is also 2 member ef the City Finance
Commission and a Director of the Salvation Army,
Red Cross Chapter, Independent Petroleum Asso-
cfation of Ametrica and serves on the Executive
Committee of the Boy Scouts and the Official
Board of the Firsl Methodist Church,

. L. PHARR. 15 Yice President and Gommercial
BanW's first Cashier, having joined the bank at its
apening after 15 years with the Sulphur Springs
State Banh of Sulphur Springs, Texas. Mr. Pharr
15 an honor graduate of East Texas State College
and of the Graduate Sthocl.of Banking at Ret-
gers. Mz Pharr participates in Midland civic aflairs
and is serving as Fresident of Midland Cancer
Suciety and as Director of the YMCA and Kiwanis
Club, He also serves on the Official Board of
St. Luke's Methodist Church.

GENEVIEVE ARNDLD is Assistant Cashige. She
joined the Commerciat Bank staff &l the lime of
its opening atter eight years at Lea County State
Bank in Lovingion, New Mexico, where she was
also Assistant Cashier. Mrs. Arnold's banking
service inctudes the Lubbock Natipnal @ank, First
State Bank ol Bumas and Lea County State Bank
1 Hobbs, She 15 atlending the Graduate School
of Banking af the Bnivessity of Colozado and is
President of her class. She was a charter member
and lirst President of the local chapter of
American Business Women's Association,

OONALD LEE is Assistanl Cashier. A native of
Midland, Mr. Lee joined Commercial Bank in
March, 1956 as a file clerk and 4n July, 1958 was
promoted to his present. position. The American
Institute of Banng awarded him Ywo cerlilicates
and he is an active membes of the Optimist Club.

KENS E. EASTIN is Vice President, having joined
Commercial Bank in July, 1955, Mr. Eastin began
his banking career with the City National Bank of
Colorado City, Texas some 16 years ago and was
Vice President of thal bank when he came to
Midland. He is a gratuate of the School of Bank-
ing of the University of Wisconsin. Me. Eastin is
a director of Midland Community Chest, Midtand
Heart Association, Salvalion Army, Midland County
Vivestock Association, Migiand Chamber of Com-
merce 2and active in ether civic affairs.

R. E. WOMACK is Cashier. He spent 14 years with
Central National Bank of San Angeie, Texas before
joining Commercial Bank in July, 1955 as Head
Teller. He.was elected Assistant Cashier in Feb-
ruary, ¥956 and Cashier in January, 1957. Mr.
Womack holds three certificates from the Ameri-
can Institute of Banking. lnterested in his
community, ke serves on the Official Board of the
First Methadist Chusch, Vice President of West
Side Lions Club and Finance Chairmar of the
Permian Basin Gitl Scout Council.

EDWIN BAIRD is Assistant Cashier, having been
promoted to this posilion ia July, 1958 after
joining Commergial Bank in August, 1556 as Head
Telles, Mr.- Baird is a graduate of Baylor Univer-
sity with a B.A degree. Midland layCees keep him
busy in civic projects and &2 has received three
certificates {rom the American Institute of Banking,

GLEN TIBBETS is Assistant Cashier, juining Com-
mercial Bank in Dctober, 1958, Mr. Tibbets' eight
years experience in the lending field provides
good background Jor his werk with Commercial
Bank, He hatds » B.B.A. degree from North Texas
State Gotlege. During Mr. Tibbets' tesidence in
Midland he has been active in youth programs,
particularly with Juniar Basebatl
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GEORGE H. W, BUSH is an officer and director in
several concerns engaged in various phases of
the oil business, including Zapata Petrgleum
Corporation, Zapata Off-Shore Company and
Z1apata Diilting Company. He is an honor gradu-
ate of Yale University and is a Director of the
Chamber of Cammerce, YMCA, Cancer Society and
an elder in the First Presbyterian Church.

LYNN D. DURHAM is engaged primarily in the
drifling business, operating as Durbam Drilling
Company. He is a graduate of Wake Forest Uni-
versity, where he received a degree-in faw. Mr.
Durham is a past president of Midland Commud-
ity Chest and a Director of the Chamber of
Commerce, Salvation Army and & deacon in the
First ‘Preshyterian Chirch.

JOSEPH 1. O'NEILL JR. is an independent oil
operator, A graduate of Notre Dame, Mr. 0'Neill
is serving as a member of the Notre Dame Board
of Lay Trustees. He is also Past President of the
Notre Dame Alumni Association. He is a Director
of the Texas Mid-Continent Oil & Gas Association,
Texas Independent Producer & Royalty Owner
Associationsand Independent Petroleum Associa-
tion of America: He is alse on the Advisory
Committee of the American Petroleum Institute.
Mr. O’Neill is a Director.of the Midland Chamber
of Commerce and Midland Memoriai Hospital.

TOM SEALY is a senior partner in the law firm
of Stubbeman, McRae, Sealy and Laughlin and
has been a resident of Midland for the past
twenty years. Mr. Sealy has served as- Chairman
of the Board of Regents of the University of
Texas. He is.a former President of the Midland
Chamber of Commerce, the Petroleum Club, the
Midland Rotary Club and is a former city
Coungilman.

WRIGHT E. COWDEN is ogccupied primarily in oil
investmenis. A native of Midland, Mr. Cowden is
a graduate of Texas University and Past President
of the Midiand Texas Ex-Student-Association. He
has been active in civic affairs of Midland and is
Past President of the Civitan Club and has served
on the Board of the YMCA. He is also a Director
of the Midland Country Club.

B. R. GREATHOUSE is widely identified with the
drug business, owning and operating two farge
stores im this area. He has been a Midland resi.
dent for-over 28 years. Mr. Greathouse has served
on the Midland City Council and City Finance
Commission. He has served on the Board of the
Chamber of Commerce and is a Director oi Mid-
land.Savings & Loan Association and is a constant
contributor to the growth and progress of our city,

TOM LINEBERY is widely known as a cattleman
and most of his time is devoted to the manage-
ment of over 250 sections of ranchland in West
Texas, New Mexico and Oklahoma, and oil and
investment interests. He came to Midland in
1928 and through the years has helped promote
better cattle and land management. Mr., Linebary
has for several years served as 3 member of the
Board of Directors of Texas Techndlogical College
at Lubbock.

I. W. STARR is engaged principally in the butane
business; operating as Starr Gas Co. Mr. Starris
a past president of the Midland Petroleum Club

and has served as Director of the Chamber of _

Commerce. He is also a former member of the
Midland City Council and now serves on the
Board of Midland Country Club. Mr. Starr has
been active ip many other civic projects.

ROBERT L WOOD s an independent oil operator.
He is also active in the drilling business, oper-
ating as the Basin Drilling Company and has lived
in Midland some 20 years. Mr. Wood is a past
President of the Midland Chamber of Commerce
and Immediatz Past President of the Independent
Petroleum Association of America. He. has served
as a member of the City Finance Commission and
is 4 trustee of Austin College in Sherman and a
Director of Central Airfines. He is a Director of
the Texas Mid-Continent 0il & Gas Association
and President of the First Savings & Loan Assn.
of Midland, Mr. Wood is Honorary Vice President
of Commercial Bank.
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cial Bank & Trust Co. has complete banking services for the businessman, the profession:

,;F oil man, the wage earner, the housewife, and every member of the family, Commercial Bar
0

mplete deposit facilities, including 24-hour depository, safe deposit boxes and checkin
5 tailored to the needs of individuals and business firms, plus a savings account program fi
mercial Bank lends money to local business and industry which helps to build a greater an
osperous city. Commercial Bank lends to individuals for home and personal needs, heipin
meet emergencias, live better and plan for the future. & member of the Federal Depos
ce Corporation, Gommercial Bank is government regulated and supervised gnd maintains th
‘reserves for your protection. Yes, Commercial Bank is proud to be everybody's bank an
fally proud to be your bank.
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PROPOSED BUDGET - 1962

OVER ¢
! FIRST SECHD THIRD FOURTE BUDGET ACTUAL UHDER =
INCOME QUARTER QUARTER QUARTER QUARTER YEAR~2955 EXPENSES-1968 FFAREST EUNDROD
Interest from Loars 86 ,000.00 87 ,500,00 87,600.00 90,000.:00 360, 000,00 301,891.44 & 46,100.00
Interest from Securities 15, 250,00 27,000,00 18 ;60000 34,150.00 98 ,000.00 81,162,99 2 15,.800.00
Service Charges 18, 000,00 18,000.00 18,00C.00 18,000.00 72,000,090 60,729.17 4 13,300,080
Exchengs 53000 500,00 £00,.00 500,00 2,250.00 2,088,359 -‘-' 20608
Rentals 50000 500.00 500.00 500.00 2,250.00 2,250,92 et e i
Total Operating Income 122,250,00 133,500,000 125,100.00 143,150,00 524 ,.500.00 448,102.91 76400400
EZPENSE
Selsries 41, 04500 42,000,900 44 ,000,00 45,000.00 185 ,000.C0 156 ;804,436 4 28,100.00
Taxes, Payrolil 1,005,006 1,000,00 1,000:30 800 .00 8, 500.00 3,084.54 + 50000
Fringe Berwefits EDGL00 800,00 500 .00 50000 2,000,080 1,339,070 + 70000

irootors’ Fooue 1,125.C0 1,125.00 1,1256.00 1,125,006 4,500.00 —————— 4,500,500
interest on Doposits 17, 500.00 86,005 .00 17 , 50 .00 20,000.00 75,000 o0C 56 ,710470 ~ 18,300000
Advertising 3,500,390 7,000.00 7,000.00 7 ,000.00 &7 ,.500.00 15,314,401 ~ 8,800,005
Public Relations 1,760.00 900.00 900,00 200,00 4,400.00 3,085,850 +  1,.300.00
Surpiies & Printing B, 00004 5,000 ,.00 5,000.00 5,000.00 20, 000,00 19,187.10 - 800,00
Poshag 2,275,490 2,075.00 2,075,500 2,078.00 8,500.00 6,960.51 t 1,500.00
Teiephane & Telegraph 1,125,00 1,125.00. 1,125.00 1,125.00 5,000.00 £,181.45 - 800,00
Teiliities 1.980,00 1,250.00 1,250,00 1,250.00 5,000.00 4,972,03 e —
Tozes, Other 2 ,2E0.00 2,250.,00 2 ,250.00 2,750.C0 &, 500.00 9,356.89 * 30000
Tncursnse & Benda 524 .00 645,00 526 .00 1,219.00 2,918.00 2,599.71 . 50000
FoDaI.C.ASc058ments 8,200.00 ———— 80000 o ———— 4,000 .00 %,189,50 = 800,00
Dometicns 85,00 875.00 87500 875.00 3.00.00 2,316.34 + 0 1,200.00
Repair & intenmmece BO0L0 1,150.00 925.00 825.00 3,500,00 3,608,57 - 100,00
Depreciabicn 5.002.00 £,000.00 5 ,000,00 5,000.00 20,000,080 20,000,00 mmno e e —
Car & Trevel 1, 000.00 1,000.00 1,000.00 1,000.00 4,000 .0 3,106,353 + 900,00
Iagal BT E 375,00 375,00 576,00 15, 061,00 1,970.70 - 4030 .00
Exeminations 7 ,59C.00 ——————— 5,550.00 P 5 ,300.00 1,209,92 + §,100,00
Dues & Subscriptions 1.500.00 1,300.00 1,500.00 1,500,00 5,200.00 4,858.28 - 500,00.
Hisealileneocus 128,00 125,00 125,00 125.00 50C .00 411,07 + 100600
Total Jperating Expense §5,101.00 94 ,6820,00 100_526 .00 111,0688.00 £01,316.00 328,251.01 73 G100
Grosc Prefit 125,184 ,00 119,871.90
Charge OfZs 10,000,00 7,083,80
Suspense 2.99
Reasvyeries “RT8 .80
logg oa Securities 16,343 .37
Profit Proe Securities . &,111.75
i*i1oto Copy Preservatic:,

Net Profit 113,184 .00 101,422,089
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BUSINESS DEVELOPMENT DEPARTMENT

REPORT OF CALL MADE

CUSTOMER [3
PROSPECT [ ..The.Texas. Company.~ Mz. Joe H. Markley Jr., Div. Mgr.
(Name of individual or firm)

ADDRESS § oo Fort.Worth,. Texas

VISITED FOLLOWING OFFICIALS AND PERSONNEL (show official titles):

Mr. Joe H. Markley Jr.

RESUME OF VISIT (indicate services or departments now being used, or in which eustomer or

prospect might be interested):
Visited with Mr, Markley for approximately one hour. He is the Division Manager
and will move to Midland when the Division Offices are moved here. He said the
building whould be ready by April 1 but that he understands the telephone people will
not have the switchboard equipment operating by then, Markley has been in Fort Worth
for many years except for approximately 6 months in Houston. In regard to an account
from the company, Markley actually did not seem very conversant with this end of the
business, He did say, however, that an account had been maintained with both of the
other banks in Midland for many years by the District office. Banking operations will
be ex panded considerably when the division is moved, however. He said that Mr, A. %
Banks, assistant Treasurer, recently iransferred to the New York office (135 East 42nd |
St., New York, N.Y.) would be the man to contact in regard to an account from the
company. He said that he (Markley) would probably have little to say about the account
except that he might be asked to give a recommendation. In regard to this, he said,
" And of course, I know very little about banks in Midland". This might indicated that
he would not recornmend one over the other or that he would recommend the business
be split between them all, He said that his boes was Mr, Barrett, Regional Manager
in Houston. When I asked if it would be in order to contact Mr. Barrett, he hesitiated
and said, " Confidentially, I think it would be a good move, but it would not be wise
for my name to be mentioned as recommending such a step,' He said that Mr. Barrett
ean certainly tell us exactly what has to be done , if anything, for us to get the account
and that he (Mr. Barrett) certainly has the authority to see that we get a part of this
account. He said that he personally had maintained an account with the National Bank
of Commerce for in the amount of 2 or 3 thousand dollars for some time. I asked him

READ BY; REASON FOR CALL: m / V
) Signed... ... ,AA | ;/’AMJ—-‘—\
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) Ras Ebfslon
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Busineas Development

The Texas Company - Mr. Joe H, Markley Jr., Div, Mgr. Januvary 8, 1959

for that account and he indicated that perhaps he might transfer it to our bank.

In regard to a list of the personnel being moved to Midland, he said that the
Chamber of Commerce and the newspaper had requested such a liat in order that
the newspaper could be sent to those people moving. He has requested permission
to release such a list. Mr. Jack Shggd, leasing agent for Joe O'Neill's building,
had also requested such a list and ¢n our bebalf some time ago. Mr. Barrett
said that he could see no harm in giving out such a list and he felt that the Houston
office would approve this move. I do not know whether either of the other banks
have attemnpted to get the liat, He said to contact him some time within the next
month in case I had not received the list or word from him, He said incidentally
that two real estate agents and builders had been to Fort Worth and talked to his
people submitting house plans, etc. to them. One of them gave a cocktail party
for all of the folks moving.

iioto Copy Preservaticn
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Certified

STATEMENT OF CONDITION

and

AUDIT REPORT .,

July 31, 1957

COMMERCIAL BANI\

& TRUST CO.

MIDLAND, TEXAS
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ARTHUR ANDERSEN & Co.
ACCOTUNTANTS AND AUDITORS

720 CORRIGAN TOWER.
DALLAS 1

To the Stockholders and Board of Directors,
Commercial Bank & Trust Co.,

Midland, Texas.

We have examined the staetement of condition of the Commercisl
Bank & Trust Co., as of July 31, 1957. Our examlnstion was msde in
accordance with generally accepted anditing standards, and accordingly
ineluded such tests of the accounting records =nd such ‘other audlting

procedures ag we considered necéssary in the clrcumstances.

-

Cash, securities and collateral on hand were counted; items
on deposit with others were conflrmed directly to us., The smount of
loans outstandlng and the 1liability on deposit aceounts were found to
be substantiated by the detail records. In addition, confirmaticn of
atcount belances was requested from borrowsers and depositors on a tess
basis. The bogk mmdunis of other bank rescurces and liabilities were

reviewed and appear to be properly stated.

In our opinion, the accoﬁpanying gtatement of condition
presents falrly.the financial position of Commercial Bank & Trust Co.
aé of July 31, 1957, and, though prepared substantially on the cagh‘
sasis, conformas, in effect, with the results determined in accordance

wilth generally accepted accounting principles.

:

Dallas, Texas, Mur An& ' ¢ Q'

August 26, 1957.

Photocopy - Preservation
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COMMERCIAL BANK & TRUST CO.
MIDLAND, TEXAS
STATEMENT OF CONDITION
JULY 31, 1857
RESOURCES
CASH: .
Cash on hand and in banks $2,280,663
ltems in process of collection 154,288 $2,434,951
SECURITIES OWNED, at cost [aggregate market '
price $1,923,627):
U. S. Government obligations {$600,400
pledged to secure U. 5. Government and
State funds) $1,621,869
Other Securities 330,549 1,952,418
LOANS AND DISCOUNTS . 2,996,378
BANK PREMISES, FURNITURE AND
FIXTURES, at cost, less reserves for
depreciation of $27,677 282,297
OTHER RESOURCES 13,669
$7,679.713
TIABILITIES 777
DEPOSITS: ;
Demand 5,579,230
Time 1,077,255
State funds 347,500
Correspondent banks 71,918 :
U. 5. Government 23,882 $7,099,785
OTHER LIABILITIES: -
Reserve for Federal income taxes $ 19,000
Accrued interest, property taxes, efc. 10,661 29,661
PAID IN CAPITAL, PROFITS AND RESERVES:
Capital stock, $100 par value, 3,125 shares .
avthorized and outstanding $ 312,500
Paid in surplus-certified with the State 137,500
Undivided profits ($40,267) and
other paid in surplus 90,267
Reserve for contingencies 10,000 _ 550,267
| §7,679,713
The Bank's accounts have been maintained substantially on the cash receipts
and disbursements basis and, consequently, the statemient of condition does not
|[1clude accruals for all income and disbursements. However, the financial condi-
tion determined on the accrual basis does not differ materially from the above
cash basis statement.
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LYNN D. DURHAM

DIRECTORS
GEORGE H. W. BUSH JOSEPH |. O'NEILL, JR.
 Zapata Petroleum Corp. Oil Qperator
WRIGHT E. COWDEN TOM SEALY
Oil and Investments Attorney

JAMES P. SIMMONS

Durham Drilling Co., Inc. President
B. R. GREATHOUSE J. W. STARR
Drugs ond Investments Starr Gas Company
TOM LINEBERY ROBERT L. WOQOD
Land and Cattle Basin Drilling Company
OFFICERS
JAMES P. SIMMONS TOM L. MITCHELL
President Vice President
ROBERT L. WOOD A. L. PHARR
Honorary Vice President Vice President
KENN E. EASTIN R. E. WOMACK
Vice President Cashier

GENEVIEVE ARNOLD

Assistant Cashier
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Concerning ovur recent audit . ..

Continuing our policy of progressive and sound
banking, Commercial Bank recently employed Arthur
Andersen & Co., a nationally recognized “auditing
tirm, to conduct a complete and independent audit of
our bank's operations. A considerable cross section of
our customers were asked to verify direct to the
auditors certain loan and deposit figures. No audit
can ever be complete without this direct verification.

We believe this to be the first complete independent
dudit undertaken in this area and are proud to have
initiated such a sound and wise banking procedure.
Reproduced here along with our statement of condition
is the auditors' certificate reporting the results of the
audit. Our Board of Directors has adopted a policy of
continuing periodic independent audits, as an addi-
tional service to our customers.

JAMES P. SIMMONS, President
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Certified

STATEMENT OF CONDITION

and

AUDIT REPORT.

July 51, 1057

COMMERCIAL BANK

& TRUST CO.

MIDLAND, TEXAS
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Photocopy - Preservation
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ARTHUR ANDERSEN & Co.
ACCOUNTANTS AND AUDITORS

720 CoRRIGAR TownR
DALLAS 1

To the Sticckhelders and Eoard of Directors,
Commereial Bank & Trust Co.,

Midland, Texas.

We heve examined the statement of eonditicn of the Conmercial
Bank & Trust Co., &8s of July 31, 1957, Our examination was made in
accordance with gemerally accepied guditing standards, and accordingly
included such tests of the gccounting records and such other auditing

procedures as we considered necessary in the circumstances.

Cash, securities and collateral orn hand were counted; items
on geposit with others were confirmed direcily to us. The amount of
leans outstanding and the liadbility on deposit accounts were found to
be substantiated by the detail records. In addition, confirmation of
account balances was reguested from borrowers and depositors on & test
basis. The book amounts of other bank resources and lisbilities were

reviewed and appear to be properly stated.

In cur opinion, the accohpanying statement of condition
presents fairly. the financial position of Qommercisl Bank & Trust Co,
aé of July 31, 1957, and, though prepared substanjially on ihe cash’
sasis, conforms, in effect, with the results determined in accordance
with generally =scecepted sccounting principles,

_'Mur Amdﬁ's&m" cy

Dallas, Texas,
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COMMERCIAL BANK & TRUST CO.

MIDLAND, TEXAS

STATEMENT OF CONDITION

JULY 31, 1957

RESOURCES
CASH:
Cash on hand and in banks $2,280,663
Items in process of coliection 154,288
SECURITIES OWNED, at cost {aggregate market '
price $1,923,627):
U. 5. Government obligations ($600,400
pledged to secure U. 5. Government and
State funds) $1,621,869
Other Securities 330,549
LOANS AND DISCOUNTS '
BANK PREMISES, FURNITURE AND
FIXTURES, at cost, less reserves for
depreciation of $27,677
QOTHER RESOURCES
LIABILITIES
DEPOSITS: :
Demand 5,579,230
Time 1,077,255
State funds 347,500
Correspondent banks 71,918
U, S. Government 23,882
OTHER LIABILITIES: -
Reserve for Federal income taxes $ 19,000
Accrued inferest, property taxes, efc. 10,661
PAID IN CAPITAL, PROFITS AND RESERVES:
Capital stock, $100 par value, 3,125 shares :
authorized and outstanding $ 312,500
Paid in surplus-certified with the State 137,500
Undivided profits {$40,267) and
other paid in surplus 90,267
Reserve for contingencies 10,000

52,434,951

1,952,418

2,996,378

282,297

$7,099,785

29,661

550,267

$7,679,713

The Bank's accounts have been maintained substantially on the cash receipts
and disbursements basis and, consequently, the statement of condition does not
include accruals for all income and disbursements. However, the financial condi-
tion determined on the accrual basis does not differ matferially from the above

cash basis statement.
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DIRECTORS

GEORGE H. W. BUSH JOSEPH 1. O'NEILL, JR.

- - Zapato Petroleum Corp. Qil Operator

WRIGHT E. COWDEN TOM SEALY

Qil and Investments Attorney

LYNN D. DURHAM JAMES P. SIMMONS

Durhem Drilling Co., Inc. President

B. R. GREATHOUSE J. W. STARR

Drugs and Investments Starr Gas Company

TOM LINEBERY ROBERT .. WOQOD

tand and Cattle Basin Drilling Company
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JAMES P. SIMMONS TOM L. MITCHELL

President Vice President

ROBERT L. WOOD . A. L. PHARR

Honorary Viee President Vice President

KENN E. EASTIN R. E. WOMACK

Vice President Cashier
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Concerning ouvr recent audit ...

Continuing our policy of progressive and sound
banking, Commercial Bank recently employed Arthur
Andersen & Co., a nationally recognized. auditing
firm, to conduct o complete and independent audit of
our bank’s operations. A considerable cross section of
our customers were asked to verify direct to the
auditors certain loan and deposit figures. No audit
can’ ever be complete withaut this direct verification,

We believe this to be the first complete independent
audit undertaken in this area and are proud to have
initiated such ‘o sound and wise banking procedure.
Reproduced here along with our statement of condition
is the auditors’ certificate reporting the results of the
audit. Our Board of Directors has adopted a policy of
continuing periodic independent audits, as an addi-
tional service to our customers.

JAMES P. SIMMONS, President
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Same letter to all directorsScics.

December 13, 1965

Dear FPorter,

We are Bcheduling the next formal Zapata
directors meeting for Thursday, February 3xd,
in New York at 10:00 a.m. at the office of
G. H. Walker & Company, 45 Wall Street.

You will recall that our annual stockholders =
neeting is to be held on Monday, January 10th,
at the offices of the Company. Provided we
have a quorum of the directors present, we will
go ahead and hold a formal and routine meeting
of the Board of Directors afterward. If we do
not have a quorim present for this meeting, we
will adjourn the meeting until the February 3rd
date,

Please let me know if you ean attend the Febran-
ary 3rd meeting.

Best regards,

George H, W, Bush

Mr. J. Porter Brinton, Jz.
500 Fifth Avenue

New York, New York

CGB:as

~hoto Copy Preservatic: '_
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ZAPATA UOFF-5HORE CaoMPANY

1701 HOUSTON CLUEB BUILOING
HousTon, TEXAS 77002

GEORGE H.w. BUSH
CHAIRMAN DF THE BDARDO

December 13, 1965

Dear Bob,

We are scheduling the next formal Zapata directors
meeting for Thursday, February 3rd, in New York
at 10:00 A.M. at the office of G. H. Walker &
Company, 45 Wall Street.

You will recall that our annual stockholders meet-
ing is to be held on Monday, January 10th, at the
offices of the Company. Provided we have a gquorum
of the directors present, we will go ahead and hold
a formal and routine meeting of the Board of Direc-
tors afterward. If we do mot have a quorum present
for this meeting, we will adjourn the meeting until
the February 3rd date.

Please let me know if you can attend the February 3rd
meeting. :

Best regards,

George H, W. Bush

Mr. Robert H, Cow
1701 Houston Club Bldg.

-
Houston, Texas Cﬁ? ujﬁgﬁ
vy A

Sy
P ;/Z’
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J.PORTER BRINTON,JR.
500 FIFTH AVENUE
NEW YORK

December 21, 1965

Dear George:

Thank you for your letter of December 13
advising me of the Zapata directors meeting on February
3 at the office of G. H. Walker & Company. | shall
attend.

| hope you‘had a successful trip to Honolulu.

Best regards,

Mr. George H.W. Bush
Zapata Off-Shore Cempany
1701 Houston Club Bldg.
Houston, Texas 77002

Photocopy - Preservation



January 6, 1961

|

l Mr. Robert L. Pendlaton -

| Cocmercisl Bank & Trust Co.
Midland, Texas

Dear Bob:

. Just'a quick note to congratulate you, Laven, Een
and the others on the excellent statement of Dacember 31,
1960. The deposit situaticn’ looks grest and I Lknow
it represents 4 good deal of hard work en the.part of

all of you. Thank you for sending me. the statement.

Very truly yours,
George H, W. Bush

GHWB/vf

mhoto Copy Preservatics



ZAPATA OFF-SHoORE CaoMPANY
-BENATANCH

2218 Pirst City National Bank Bldg.

GEDORGE H W. BUSH, PREJIDENT’
! _ T - Houston 2, Texas

April 240 19 59

_ MiB LR, PRy
L
J
Commercial Bank & Trust Co.
Midland,
Texas
‘ Gentlemen:
J Until further notice, please send all notices,
statements and correspondence regarding

' : the George H, W. Bush and George H. W,
Bush Home Account to the following addreas:

2218 First City National Bank Bldg.
Houston 2, Texas

Thank you.

Very traly yours,

George H. W. Bush

GHWB/vf

Photo Copy Preservaticn




Withdrawal/Redaction Sheet
(George Bush Library)

DOCUMENT NO. SUBJECT/TITLE DATE | RESTRICTION

ANDTYFPE

01. Letter

Company (1 pp.)

From George Bush to James Simmons
RE: Bank stock in Commercial Bank and Trust

5/19/59 | C

COLLECTION
George Bush Personal Papers
Zapata Oil File
Personal Alphabetical Files

FILE LOCATION

Bush Personal: Commercial Bank and Trust - 1957, 1958, 1958

OA/ID Number

Date Closed 10/12/99

RESTRICTION CODES

Presidentinl Records Act - [44 TLS.C. 2204(a)]

P-1 National Securijty Classified Information [(a)(1) of the PRA]

P-2 Relaling to the appointment to Federal office [(a)(2) of the PRA]

P-3 Release would violate a Federal statute [(a)(3) of the PRA]

P-4 Release wonld disclose trade secrets or confidential commercial or
fiancial information [(a){4) of the PRA)

P-5 Release would disclose confidential advise between the President and
his advisors, or between such advisors [o)(5) of the PRA]

P-6 Release would constitutz a clearly unwarranted invasfon of personal
privacy [(@)(6) of the PRA]

C. Closed in accordance with restrictions contalned in danor's deed of gift.

Freedom of Information Act - [5 U.S.C. 552(b)]

F-1 National security classified information [(b)(1) of the FOIA]

I"-2 Release would disclose Enfernal personnel rules and practices of an
agency [(b)(2) of the FOIA]

F-3 Release would violate a Federal statute [(b)(3) of the FOIA]

F-4 Release would disclose trade secrets or confidential or financlal
information [(b){d) of the FOTA]

F-6 Release would constitute a clearly unwarranted invasion of personal
privacy [(b)(6) of the FOIA]

-7 Release would disclose [nformation compiled for law enforcement
purposes [(b)(7T) of the FOIA]

F-8 Release would disclose [nformation concerning the regulation of
fnenclal institutions [(b){8) of the FOIA]

F-9 Release would disclose peological or geophysical information
coneerning wells [{h)(9) of the FOLA]
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ZAPATA OFF-SHORE CoMPANY
. BOX.319

Mimman g exag
2218 First City Natiopal Bank Bldg.
' " Houston 2, Texas
April 27, 1959

GEORGE H.W. BUSH, FREJIOENT

Mr. James P. Simmons

Commercial Bank & Trust Co.

didland, Texas

‘Dear Jim:

Az requested in your letter of April 24th,
I am =ncloging the signed note and-a check

in the amouat of $5950.

Best regards,

Gecrge H, W. Buah

CHWDB/vE

Enc.

Plioto Copy Preservaticn
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COMMERCIAL BANK & trust co.

JAMES P. SIMMONS April 24, 1959 MIDLAND, TEXAS
President

Mr, George H., W, Bush
2218 First City National Bank Bldg,
Houston 2, Texas

Dear George:

I am enclosing the note we discussed over the telephone,

Please sign and return along with a check in the amount
of $5950 made payable to "Commercial Bank & Trust
Co, -~ Escrow Account" and I will run the note in when
Dave asks for the money. Interest will be computed

of course, from the date the note goes in.

Call me when you get back,

Sincerely,

Farmes P, Simmons

JPS/1In
encl

Photocopy - Preservation

Member Federal Deposit Insurance Corporation



Withdrawal/Redaction Sheet
(George Bush Library)

DOCUMENT NO. SUBJECT/TITLE RESTRICTION
AND TYFPE

02. Form 1958 Form 1099 for George Bush (1 pp.) C

COLLECTION
George Bush Personal Papers
Zapata Qil File
Personal Alphabetical Files

FILE LOCATION
Bush Personal: Commercial Bank and Trust - 1957, 1958, 1958 OA/ID Number

Date Closed 10/12/99

RESTRICTION CODES

Presidential Records Act - [44 U.S.C. 2204(a)) Freedom of Information Act - S U.S.C. 552(b)]

P-1 Nutionul Security Classified Information [(n)(1) of the PRA] F-1 National security classified information [(b)(1) of the FOIA)
P-2 Relating to the appointment to Federal office [(a)(2) of the PRA] F-2 Release wounld disclose internal personnel rules and pmctices of an
I'-3 Release wonld violate n Federnl statute [{n}(3) of the FRA] agency [(b)(2) of the FOIA]
P-4 Release would disclose trade secrets or conflidential commercial or F-3 Relense would violate n Fedeml statute [(h){3) of the FOIA]
financial information [(a}{d) of the PRA] F-4 Relense wonld disclose trade secrets or confidentinl or finaneial
P-5 Relcase would disclose confidential advize between the President and information [(b)(4) of the FOIA]
his ndvisors, or between such advisors [a)(5) of the PRA] F-6 Release would constitute a clearly snwarranted invasion of personal
P-6 Release would coustitute a clearly unwarmnted invasion of personal privacy [(b)(6) of the FOLA]
privacy [(a)(6) ef the PRA| F-7 Release would disclose information compiled for luw enforcement
purposes [(b)(7) of the FOIA]
C. Closed In accordance with restrictions contalned in donor's deed of gift. F-8 Release would disclose information concerning the repalation of
financial Institutions [(b)(8) of the FOIA]
F-9 Release would disclose geological or geophysicul Informatien
concerning wells [(B)(9) of the FOIA]




Withdrawal/Redaction Sheet
(George Bush Library)

DOCUMENT NO. SUBJECT/TITLE DATE | RESTRICTION

AND TYPE

03. Letter
RE: Stock dividends (1 pp.)

From George Bush to Prescott Bush, Sr.

3/6/59 |C

COLLECTION
George Bush Personal Papers
Zapata Oil File
Personal Alphabetical Files

FILE LOCATION

Bush Personal: Commercial Bank and Trust - 1957, 1958, 1958

OA/ID Number

Date Closed 10/12/99

RESTRICTION CODES

Presidentlal Records Act - [44 US.C. 2204(n)]

P-1 Natlonal Secority Classified Information [(a)(L) of the PRA)

P-2 Relating to the appointment to Federal office [(a)(2) of the PRA]

P-3 Release would violate a Federal statute [{n)(3) of the PRA]

P-4 Releuse would disclose (rade secrets or confidential commercinl or
Mnancial mformation [{a)(4) of the PRA]

P-5 Releasc would disclose confidential advise between the President and
his advisors, or between such advisors [a)(5) of the PRA]

P-6 Release would canstitute a clearly unwarranted fnvasion of personal
privacy [(a)(6) of the PRA]

C. Closed In accordance with restrictions contabned in donot’s deed of gift.

Freedom of Information Act - |5 U.S.C. 552(b)]

F-1 Netional security elassifled information [(b)(1) of the FOIA]

F-2 Relense would disclose internal personne] rules and practices of an
agency [(B)(2) of the FOILA]

F-3 Release would violate n Fedeml statute [(b)(3) of the FOILA]

F-4 Release would disclose trade secrets or confidentlal or financial
Information [(b)(4) of the FOIA]

F-6 Releuse would constitute s clearly unwarranted Invaston of persanal
privacy [(b)(6) of the FOIA]

F-7 Release wonld disclose Information compiled for law enforcement
purposes [(B)(7) of the FOIA)]

F-8 Release wonld disclese information concerning the regulation of
financial institutions [(b)(8) of the FOIA)

F-9 Relense would disclose geologlcal or geophysical Information
concerning wells [(b)(9) of the FOIA]




xxx 3195

February 24, 1959

Mr. James P. Simmons

President

Commercial Bank & Trust Company
Midland, Texas

Dear Mr. Simmons:

Business reasons dictate that I must move to
Houston in the very near future--June 1 at the .
latest; therefore, I request that my resignation
as a Director of the Bank be accepted at the next
regular meeting of the Board of Directors.

Respectfully yours,

George H. W. Bush

Flyoto Copy Preservatic:




’m“f.-.m.l WMMWM SEEE COMMERCIAL BANK & trust co.

JAMES P, SIMMONS
President

MIDLAND, TEXAS

February 5, 1959

Mr. George H. W. Bush
Box 3195
Midland, Texas
Dear George:
This is to remind you that the regular monthly

meeting of the directors will be held Tuesday,. Febr-

uary 10 at 4:00 P. M. in the Directors' Room in the

bank,
Sincerely,
o
JP5:11 James P. Simmons

Photocopy - Preservation
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February 5, 1959

Mr. Bill Roever
4512 North Central Expressway
Dallas 6, Texas

Dear Biil:

Jim Simmons, the President of the Commercisal Bank
and Trust Co., asked me to find out something about Clark
Brothers’ banking ecommnection in Midland. Apparently your
local man would not be opposed to banking with the Commercial
Bank, but Clark doas bank with The First Natiomal Bank. Who
should T write to about this situvation? We would like very
mich to have the account, sven though I am told it is not a
large one, and T think that our Bank could be of service if
any of your people ever needed anything in the area.

Yours very truly,

George H. UW. Bush

GHWB : J¥cB

bece: Mr. Pharr

Fhoto Copy Preservaticn
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Withdrawal/Redaction Sheet
(George Bush Library)

DOCUMENT NO. SUBJECT/TITLE DATE | RESTRICTION
AND TYPE

04. Letter From George Bush to Prescott Bush, Sr. 12/31/58( C
RE: Stock dividends (1 pp.)

COLLECTION
George Bush Personal Papers
Zapata Ol File
‘Personal Alphabetical Files

FILE LOCATION
Bush Personal: Commercial Bank and Trust - 1957, 1958, 1958 QA/ID Number

Date Closed 10/12/99

RESTRICTION CODES

Presidentinl Records Act - [44 U.S8.C, 2204(a)] Freedom of Information Act - |5 U.5.C. 552(b)]

P-1 National Security Classified Infarmation [(r)(1) of the PRA] F-1 National security classified fuformation [(b)(1) of the FOIA]
P-2 Relating to the appointment to Federnl office [{a)(2) of the PRA] F-2 Release would disclose internal personnel rules and practices of an
P-3 Release would violate a Federal statute [(a)(3) of the PRA] agency [(b)(2) of the FOIA]
P-d Release would disclose trade secrets or confidential commercinl or F-3 Release would violate a Federnl statute [(b)(3) of the FOIA]
financial information-[(a)(4) of the PRA] F-4 Release would disclose trade secrets or confidential or financial
P-5 Release would disclose confidentinl advise between the President and information [(b){4) of the FOILA]
his advisors, or between such advisors [a)(5) of the PRA] F-6 Release would constitute a clearly unwarranted invesion of personal
P-6 Relense would coustitute a clearly unwarranted invasion of personal privacy [(b)(6) of the FOIA]
privacy [(a)(6) of the PRA] F-7 Release would disclose Information compiled for law enforcement
purposes [(B)(7) of the FOILA]
C. Closed in accordance with restrictions contained in donor's deed of gift. F-8 Release would disclose information concerning the regulation of
finencial institutions [(b)(8) of the FOIA]
F-9 Release would disclose geological or geophysical information
coteerning wells [(b)(9) of the ’FOIA]




Withdrawal/Redaction Sheet
(George Bush Library)

DOCUMENT NO. SUBJECT/TITLE DATE | RESTRICTION

AND TYFPE

05. Letter
RE: Stock dividends (1 pp.)

From George Bush to G.H. Walker, Jr.

12/31/58; C

COLLECTION
George Bush Personal Papers
Zapata Oil File
Personal Alphabetical Files

FILE LOCATION

Bush Personal: Commercial Bank and Trust - 1957, 1958, 1958

OA/ID Number

Date Closed 10/12/99

RESTRICTION CODES

Presidential Records Act - [44 1L.5.C. 2204(n)]

P-1 National Security Classified Information [(=)(1) of the PRA)

P-2 Relating to the appolntment to Federal office [(8)(2) of the PRA]

P-3 Release would violate a Federal statute [(a)(3) of the PRA]

P-4 Release would disclose trade secpets or confidential commercial ar
financial information [(a){4) of the PRA]

-3 Release would disclose confidential advise betieen the President and
his advisors, or between such advisors [a}(5) of the PRA]

P-6 Release wonld constitute a clearly unwarmmnted lovasion of personal
privacy [(n)(6) of the PRA]

C. Closed in accordance with restrictions contained in donor's deed of gife.

Freedom of Information Aet - [5 1U.8.C, 552(b)]

F-1 Nutiona! security classified informstion [(b)(1) of the FOIA]

F-2 Release would disclose internal personnel rules and practices of an
agency [(b)(2) of the FOIA]

F.3 Relense would violate n Federal stutute [(b)(3) of the FOIA]

F-4 Release would disclose trade secrets or confidential or financlal
information [(b){4) of the FOIA)

F-6 Release would constitute a clearly unwarranted invasion of personal
privacy [(b)(6) of the FOILA]

F-7 Release would disclose information compiled for law enforcement
purposes [(B)(7) of the FOLA]

F-8 Release would disclose infermation conceming the regulation of
finuncinl institutions [(b)(8) of the FOLA]

-9 Release would disclose geological or geophysical information
concerning wells [(b}(9) of the FOIA]




Withdrawal/Redaction Sheet
(George Bush Library)

DOCUMENT NO. SUBJECT/TITLE DATE | RESTRICTION

AND TYFE

06. Letter
RE: Stock dividends (1 pp.)

From George Bush to George Walker, Ir.

12/16/58| C

COLLECTION
George Bush Personal Papers
Zapata Oil File
Personal Alphabetical Files

FILE LOCATION

Bush Personal: Commercial Bank and Trust - 1957, 1958, 1958

OA/ID Number

Date Closed 10/12/99

RESTRICTION CODES

Presidential Records Act - [44 U.8.C. 2204(a)]

P-1 National Security Classified Information [(a)(1) of the PRA]

P-2 Relating to the appointmeat to Federal office [(a}(2) of the PRA]

P-3 Release would viclate a Federal statute [(2)(3) of the PRA]

P-4 Release would disclose trade secrets or confidential commercial or
financinl information [(a)(4) of the PRA]

P-5 Release would disclose confidentlal advise between the President and
his advisors, or between such advisors [a)(5) of the PRA]

P-6 Release would constitute a clearly unwarranted invasion of personal
privacy [(a)(6) of the PRA]

C. Closed in accordance with restrictions contained in donor's deed of gift.

Freedom of Information Act - [S U.S.C. 552(b)]

F-1 National secarity classified information [(b)(X) of the FOIA]

F-2 Release wonld disclose internal personnel rules nnd practices of an
agency [(b)(2) of the FOLA]

F-3 Release would violate a Federal statute [(b)(3) of the FOIA]

F-4 Release wonld disclose trade secrets or confidential or financinl
information [(b)(4) of the FOIA)

F-6 Release would constitute a clearly unwarrnted invasion of personal
privacy [(b)(6) of the FOIA]

F-7 Release would disclose information complled for law enforcement
purposes [(h)(7) of the FOTA]

F-8 Release would disclose information concerning the regulation of
financial institutions [(b)(8) of the FOIA]

F-5 Release would disclose geclogical or geaphysical informatien
concerning wells [(b)(9) of the FOIA]




Withdrawal/Redaction Sheet
(George Bush Library)

DOCUMENT NO. SUBJECT/TITLE DATE | RESTRICTION

AND TYPE

07. Letter
RE: Stock dividends (1 pp.)

From George Bush to Prescott Bush, Sr.

12/16/58| C

COLLECTION
George Bush Personal Papers
Zapata Qil File
Personal Alphabetical Files

FILE LOCATION

Bush Personal: Commercial Bank and Trust - 1957, 1958, 1958

OA/ID Number

Date Closed 10/12/99

RESTRICTION CODES

Presidential Records Act - [44 U.5.C. 2204(n)]

P-1 National Security Classified Information [(a){1) of the PRA]

P-2 Relating to the appointment to Federn] office [(n)(2) of the PRA]

P-3 Release would violate a Federal statate {{n)(3) of the PRA]

P-4 Release would disclose trade secrets or confidentisl cotnmercial or
financial information [{a)(4) of the PRA)

P-5 Release would disclose confidentinl ndvise between the President and
bis advisors, or between such advisors [n)(5) of the PRA]

P-6 Release would constitute a clearly unwatranted jnvasion of personal
privacy [(a)(6) of the PRA]

C. Closed in accordance with restrictions contained in donor’s deed of gift.

Freedom of Information Act - [5U.S.C. 552(b))

F-1 Netional security classified Informatton [(b)(1) of the FOIA]

F-2 Release would disclose internal personnel tules and practices of an
ageacy [(b)(2) of the FOLA]

F-3 Release would violate a Federul statute [(b)(3) of the FOIA]

F-4 Release would disclose trade secrets or confidenttal or finencial
information [(b)(4) of the FOLA)

¥-6 Release would constitute a clearly unwarranted invasion of personal
privacy [(b)(6) of the FOIA]

E-T Release would disclose information compiled for law enforcement
purposes [(b)(7) of the FOIA]

F-8 Release would disclose information concerning the regulation of
financial institutions [(b)(8) of the FOIA]

F-% Release would disclose geological or geophysical information
concerning wells [(b)9) of the FOIA]
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December 4, 1958

MEMO TO:

George Bushs—"
Barney Greathouse
Bob Wood

Re: Employers Casualty Co. Account

In accordance with your request, this is to remind you to write a letter
to Mr, John McConnell, Employers. Casualty Co., 511 North Main, Mid-
land, in regard to an account from that company. You will remember
that on November 21 I talked with Mr, A,H, Plyer, Vice President and
Treasurer of the company in Dallas and he suggested that we contact Mr.
McConnell and request that he submit in writing a recommendation to
him (Mr. Plyer) regarding an account with our bank. Mr, Plyer inquired
as to whether or not we would accept a certificate of deposit during our
visit. I told him that we would. John McGonnell had told us prior to my
Dallas visit that the Employers National Insurance Association operated
in Midland but kept no account here and that the account would be fairly
large. Mr, Plyer on the other hand told me that the account was very
small and that it would be some time before its activity and size would
require it to be maintained in Midland, ‘The Midland National Bank will
continue to keep an account from this company I am sure because of Bum’
Gibbins. As far as I lmow the First National Bank has no particular tie
with this company and John McConnell tells me that the account with the
First National is by far the larger account. John also reiterated the fact
that none of the First National Directors that he could think of offhand
were large clients of his company, John suggested that the three of you
along with L. Z, Brown of Brownie's Oil Well Service Co. direct a letter
to him {(McConnell) requesting that an active account be placed with our
bank. I believe that McConnell will recommend that the First National
account be moved if we urge him strongly enough. I would suggest that
your letter to John mention the fact that our bank is in a position to pay
interest on time accounts but that we would also request and appreciate
an active account {rom the company. Please send me a copy of your letter
for our files if you would.

JPS

Photocopy - Preservation
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Dacember 8, 1958

Mr. John McConmnall
Employers Casualty Company
511 Newth Main

Midland, Texas

Dear Mr. MecConnell:

Mr. Jameg P. Simmons, President of the
Commerclal Bank and Trust Compamny, has asked that I write
to you regarding your opening an account with his bank for
your Company. I am happy to do thisg.

As a Director of the Commercial Bank and
Trust Company, I am intimately famillar with its affairs,
and I feel that your Company would be more than pleased
with the way Mr. Simmons and his associates would lock after
your business. It is, of course, the bank's policy to pay
interest on time accouvnts, and it may be your Company would
vant to congsider such an account. Bowever,. I am hopeful
that {f such an account is opened an active checki.ns account
would accompany the time account.

Yours very truly,

George H. W. Bush
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e 0T MINUTES OF BIREGTORS "MEETING oF .7
R A " COMMERCIAL BANK & TRUST CO. )
L W MIDLAND 'I‘EXAS
. Novéinber 11, 1958

The regular monthly meeting of the Board oi Dxrectors of Commercial Bank &
Truqt Co, was held in the officea of the bank at 4: 00 p. M on November 11,
1958. The followins, dtrectoru were present ‘

C e

"‘::.Iames P Simmons : I.,ynn Durham Josephl O'Neill Jr.,

Vlce Presldents Eaatm and Pinrr Wwere also present

Presldent Simmona called the meetm; to order and Director Wood moved that .

- the minutes of the prekus meeting be apptoved without readin; since each

director had rece\ved a written copy Diréctor Buuh secorxded and the motion =
carried e : '

Loanu made alnce thie last meeting were read and discussed, Inatallment noted

numbers 8443 throm,h 8617 and L & D notes numbers 5075 throu&h 5233 ahd over:
drafts as of November 10 totaling $4, 164,03 were approved on motmn of Director
Bush. aecondnd by DlreLtor Lmebery. » g o :
The expenso account fm- the month of October totalmg $26, 488, 44 and the sua-; .
pende account as of November :10 8howing a debit balance of $58.40 were digz
cumed and approved on motién of Dlrectur Greathouse. aeconded by Dlrectox g
Starr. . K : : o
Praoident Simmons then presented for dlsrusaion securities purchased mince

the October meeting.  Purchase of $200,000 U.S. Treasury Bills-die Jarudfy -

1959 and $100, 000 U.S. Treasdury Bills die Janiiary 29, 1959 vetre approved

on motion of Dtrector Lmebery, secanded by Director Greathouse. K )

The lnveltment problem posed by December sacurit\ maturlttea wau diacuuaed
but no actlon wap taken because of an unmment announcerient by the U.S. Treaa-,.
ury ai to their plans for refunding the Decembet bonda. Preuldent Simmons -

diecussaed an analysm of the bank's invéstment portfclio made by the Chemical

*:‘__George H.W. Bush . Tom Lmebery S JeW -Btarr LT,
ﬁﬁ_j,"_lw"Robert L. 'Wéod L Wrig.,ht Cowden _B.R: Greathouae R

Corn Exchange ‘Bank of New York. They had rec¢oinmended that no.tax lossés’ bcr

taken on securities this year because it would caiigé this bank to lose the beneﬁt

of capltal gains of about $4; 100 whxch have beén received in 1958. This will [T
dincumed {urther ata later n‘leetln& when the mtentwns of the Treasury are k'mwn. :

B i LS ' dechr“m_
A prelim{nary dlucusnion was held o the advmabiltty ofA : div:dend to

stockholdera in 1958‘ Action on. thta was deferred to thie Decembér meéting.
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Withdrawal/Redaction Sheet
(George Bush Library)

DOCUMENT NO.
AND TYPE

SUBJECT/TITLE DATE | RESTRICTION

08. Minutes Minutes of directors' meeting of Commercial Bank and | 8/12/58 | C

Trust Co. (2 pp.)

COLLECTION
George Bush Personal Papers
Zapata Qil File
Personal Alphabetical Files

FILE LOCATION

Bush Personal: Commercial Bank and Trust - 1957, 1958, 1958

OA/ID Number

Date Closed 10/12/99

RESTRICTION CODES

Presidential Records Act - [44 U.S.C, 2204(n)]

P-1 Nationaf Security Classified Information [(a)(1) of the PRA]

P-2 Relating to the eppointment to Federal office [(n}(2) of the PRA]

P-3 Release would violate a Federal statute [(a)(3) of the PRA]

P-4 Release wonld disclose trade secrets or confidential commerciul or
financial information [(a)(4) of the PRA]

P-5 Release would disclose confidentinl advise between the President and
his advisors, or between such advisors [a)(5) of the PRA]

P-6 Release wonld constitute a clearly unwarranted invasion of personal
privacy [(a)(6) of the PRA]

C. Closed in accordance with restrictions contained in donoy's deed of gift.

Freedom of Information Act - [5 U.S.C. 552(b)]

F-1 National security classified information [(b)(1) of the FOLA]

F-2 Release would disclose iuternal personnel rules and practices of an
agency [(b)(2) of the FOIA]

F-3 Relense would violate a Federal statute [(b}(3) of the FOIA]

F-4 Release would disciose trade secrets or confidential or financial
fnformation [{b){4) of the FOIA]

F-6 Release would constitute a clearly unwarranted invasion of personal
privacy [(b}(6) of the FOIA)

F-7 Belense would disclose information compiled for law enforcement
purposes [(b)(7) of the FOIA]

F-8 Release would disclose information concerning the regulation of
financial [nstitutions [(b)(8) of the FOLA]

F-9 Release would disclose geological or geoplysical information
concerning wells [(b)(9) of the FOIA]
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""‘ 5 COMMERCIAL BANK & trust co.

JAMES P. SIMMONS MIDLAND, TEXAS
President '

i

i
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August5, 1358

Mr. Geo. H. W. Bush
P.O. Box 3195
_Midla.nd,- Texas

Dear George:

This is to remind you that the regular
monthly meeting of the directors will be held
Tuesday, August 12, at 4 p.m. in the Directors
Room in the bank.

Sincerely,
p -
Y

J es P. Simmons

IPS:ww : ‘
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Withdrawal/Redaction Sheet
(George Bush Library)

DOCUMENT NO. SUBJLCT/TITLE DATE | RESTRICTION
AND TYPE

09. Minutes Minutes of directors' meeting of Commercial Bank and | 7/8/58 |C
Trust Co. (1 pp.)

COLLECTION

George Bush Personal Papers
Zapata Qil File
Personal Alphabetical Files
FILE LOCATION
Bush Personal: Commercial Bank and Trust - 1957, 1958, 1958 OA/ID Number

Date Closed 10/12/99

RESTRICTION CODES

Presidentinl Records Act - [44 U.5.C, 2204(x)] Freedom of Information Act = [5 1.5.C. 552(b)]

P-1 Nationa) Security Classified Information [(a)(1) of the PRA] F-1 National security classified information [(b)(1} of the FOIA)
P-2 Relating to the appointment to Federnl office [(a)(2) of the PRA] F.-2 Release would disclose internal personnel rules and practices of an
P-3 Releasc would violate a Federal statute [(1)(3) of the PRA] ngency [(b)(2) of the FOIA]
P-4 Relense would disclose trade secrets or confidential commercial or F-3 Release would violate a Federnl statote [(b)(3) of the FOIA]
financial information [(7)(4) of the PRA] F-4 Release would disclose trade secrets or confidentinl or financial
P-5 Release would disclose confidential advise between the Presidentand  information [(b)(4) of the FOIA)
his advisors, or between such advisors [a)(5) of the PRA] F-6 Release would constitute a clearly unwarranted invaslon of personal
P.6 Release would constitute a clearly unwarranted invasion of personal privacy [(b)(6) of the FOIA)
privacy [(a)(6) of the PRA] -7 Relense would disclose fnformation compiled for law énforcement
i purposes [{b)(7) of the FOLA]
C. Closed in accordance with restrictions contained in donor's deed of gift, F-8 Release would disclose information concerning the regulstion of
financial institutions [(b)(8) of the FOIA]
F-9 Release would disclose geological or geophysical information
concerning wells [(b)(9) of the FOIA]

Photocopy - Preservation




COMMERCIAL BANK & trust co.

JAMES P. SIMMONS MIDLAND, TEXAS
President ’

Mr. George H. W. Bush
Box 3195
Midland, Texas

Dear George:

This is to remind you that the regular monthly
meeting of the directors will be held Tuesday, July 8

at 4:00 P.M,. in the Directors Room in the bank.

Sincerely,

-

1)

JPS:11 _ J¥mes P. Simmons

Photocopy - Preservation

’ “Member Federal Deposit Insurance Corporation”’




Y

.Tho rgguhr montm_y, m-uting of ahmnoard e! Dquctora of Commorsm Bcnk
"'I'rult"(:o. was heldi;

with tho: follmiu dtrccmr- pnlut:
% _ e

vot-d.. . o
,«", .

vow
L

Prnldpnt SL;;:.mong ‘pz.;ountad for ¢hcu lea. L h‘D

prnloa ,'muung bo app

[

toultng slo. 215.

vur. lppmod

on. th.' mttoa‘.o! Dlroetbir Gnlthnau
.locond of Dtn:br Surr.‘; ‘--_J’,

LA

'ljl\". ‘ bl R
o :::-.'1,’eh-!9

PR

M !nrt&i'ié htuino

Lol - . PR
. 4 = L “ PR N
P P o M R e
. 4 Lo s L
o s P DN U S S L. S




COMMERCIAL BANK & trust co.

JAMES P. SIMMONS MIDLAND, TEXAS
President

Mr, George H. W, Bush
Box 3195
Midland, Texas
Dear George:
This 15 to remind you that the regular monthly

meeting of the directors will be held Tuesday, June 10

at 4:00 P.M. in the Directors Room in the bank,

Sincerely,

-

AW

JP5:11 Ia . P. Simmons
- Preservation
“Member Federal Deposit Insurance Curpgm;,ghOtOCOpy P .




Withdrawal/Redaction Sheet
(George Bush Library)

DOCUMENT NO. SUBJECT/TITLE DATE | RESTRICTION
AND TYPE

10, Minutes Minutes of directors' meeting of Commercial Bank and | 5/13/58 | C
Trust Co. {2 pp.)

COLLECTION
George Bush Personal Papers
Zapata Qil File
Personal Alphabetical Files

FILE LOCATION
Bush Personal: Commercial Bank and Trust - 1957, 1958, 1958 OA/ID Number

Date Closed 10/12/99

RESTRICTION CODES

Presidential Records Act - [44 U.S.C. 2204(n)] Freedom of Information Act - [5 U.S.C. 552(b)]

P-1 Nutional Security Classified Information {(a)(I) of the PRA] F-1 Nationnl security classified Information [(b)(1) of the FOTA]
P-2 Relating to the appointment to Federa)] office [(n)(2) of the PRA] F-2 Release would disclose internal personnel rules and practices of an
P-3 Release would violate a Federal statute [{8)(3) of the PRA] agency [(b)(2) of the FOLA]
P-4 Release wonld disclose trade secrets or confidentin]l commercinl or F-3 Release would violate n Fedeml statute [(b)(3) of the FOIA]
financlul Information [(n){4) of the PRA] F-4 Release would disclosc trade seerets or confidentisl or financial
P-5 Release would disclose confidential advise between the President nnd information {{b)(4) of the FOIA]
bis advisors, or between such ndvisors [a)(5) of the PRA] F-6 Release would constitute a clearly unwarranted invaslon of personal
P-6 Release would constitute a clearly nnwarranted invasion of personnl privacy [(b)(6) of the FOIA]
privacy [(a)(6) of the PRA] E-7 Release would disclose information compiled for law enforcement
] purposes [(0)(7) of the FOLA]
C. Closed in accardance with restrictions contalned In donor's deed of gift, F-8 Release would disclose information concerning the regalation of
financial Institutions [(b)(8) of the FOIA)
I'-9 Release would disclose geologleal or geophysical information
concerning wells [(b)(%) of the FOIA]
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DIRECTORS
GEORGE H. W. BUSH JOSEPH I. O'NEILL, JR:
Zapata Petroleum Corp: Oil Operater
WRIGHT E. COWDEN TOM SEALY
Attorney

Oil and Investments

JAMES P. SIMMONS

President

LYNN D. DURHAM

Durham Drilling Co., Inc.

J. W. STARR

Starr Gas Company -

B. R. GREATHOUSE

Drugs ond [nvestments

ROBERT L. WOOD

Basin Drilling Company

TOM LINEBERY

Land and Cattle
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OFFICERS

&

JAMES P, SIMMONS
President

ROBERT L. WOOD
Honorary Vice President

KENN E. EASTIN
Vice President

TOM L. MITCHELL
Vice President

A. L. PHARR
Vice President

R, E. WOMACK
Cashier

GENEVIEVE ARNOLD
Assistant Cashier

* X K

STATEMENT OF CONDITION

MARCH 4, 1958

RESOURCES
Cash on Hand and Due from Banks ......_.... i2.87,969,803.41
U. S. Government SECUNHES «.croapaimmnmgrimeegesnsmmeneneiot 2,028,403.38
OFher SeCUMHES  coveoeeeieememmae e cecebine e aacsseassamreanaees . 563,594.62
Locing ANd DISCOUNTS oeiveoeceeeeeareremesimeamri st dn e eimnns 3,399,070.01
Banking House, Furniture & Equipment ........c..omeen 278,067 .40
Other Resources ..oo...ccococooeeee et e . 11,167.74
$8,250,106.56
' LIABILITIES
Capital Stock ..o ..$312,500.00
SUPPIUS oo ceceetem st e 2 137,500.00
Undivided Profits ...... e ne e o 126,534.80
Total Capital ACCOUNTS ..oy oo e i 576,534.80
Reserve for Contingencies ............ e e e, 30,000.00
Other RESOUICES  coioeioerecoeeefieieccn e amemeees 9,500.00
Deposits ... e e eveneaeii I e eeaan 7,634,071.76
$8,250,106.56
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A e COMMERCIAL BANK & trust co.

JAMES P. SIMMONS
President

MIDLAND, TEXAS

May 7, 1958

Mr. George H. W. Bush
Box 2216
Midland, Texas
Dear George:
This is to remind you that the regular monthly

meeting of the directors will be held Tuesday, May 13

at 4:00 P.M. in the Directors' Room in the bank.

Sincerely,

"

/h‘"\

JPS:11 ames P. Simmons

Photocopy - Preservation

“"Member Federal Deposit Inturance Corporation™




Withdrawal/Redaction Sheet
(George Bush Library)

DOCUMENT NO. SUBJECT/TITLE DATE | RESTRICTION

AND TYPE

11. Minutes
Trust Co. {1 pp.)

Minutes of directors' meeting of Commercial Bank and

4/8/58 |C

COLLECTION
George Bush Personal Papers
Zapata Oil File
Personal Alphabetical Files

FILE LOCATION

Bush Personal: Commercial Baok and Trust - 1957, 1938, 1958

OA/TD Number

Date Closed 10/12/99

RESTRICTION CODES

Presidential Records Act - [44 U.S.C. 2204(n)]

P-1 National Security Classified Information [(2)(1) of the PRA]

P-2 Relating to the appointment to Federal office [(a)(2) of the PRA]

P-3 Release would viclate a Federul statute [(a)(3) of the PRA]

P-4 Release would disclose trade secrets or confidential commercinl or
financial informntion [(a)(4) of the PRA]

P-5 Release would disclose confidential advise between the President and
his advisors, or between such advisors [a)(5) of the PRA]

P-6 Relense would constitute a clearly unwarranted invasion of persenal
privacy [{a)(6) of the PRA]

C. Closed in accordance with restrictions contained in donor’s deed of gift.

Frecdom of Information Act - [5 U.S.C. 552¢b)]

F-1 National security classified information [(b)(?) of the FOIA]

F-2 Release would disclose internal personnel mles and practices of an
agency [(b)(2) of the FOIA]

F-3 Release would violate a Federal statute [(b)(3) of the FOIA]

F-4 Release would disclose trade secrets or confidentinl or financial
information [(b){4) of the FOLA]

F-6 Release would coustitute a clearly unwarranted invasion of personal
privacy [{(b)(6) of the FOLA]

F-7 Release would disclose information compiled for law enforcement
purposes [(B)(7) of the FOIA)

F-8 Release would disclose information cancerning the regulation of
fiunucial institutions [(b}(8) of the FOIA]

F-% Release would disclose geological or geophysical Information
coneerning wells [(b)}(9) of the FOIA]
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COMMERCIAL BANK & trust co.

JAMES P. SIMMONS MIDLAND, TEXAS
President

April 1, 1958

Mr. George H. W. Bush
Box 3195
Midland, Texas
Dear George:
This is to remind you that the regular monthly

meeting of the directors will be held Tuesday, April 8

at 4:00 P,M, in the Directors Room in the bank.

Sincerely,

-

A

JP5:11 J s P. Simmons

Photocopy - Preservation

“Member Federal Deposit Insurance Corporation”
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MINUTES OF DIRECTORS!' MEETING OF
COMMERCIAL BANK & TRUST CO.
MIDLAND, TEXAS
March 11, 1958

The regular monthly meating of the Board of Directors of Commercial Bank
& Truust Co. was held in the offices of the bank at 4:00 P. M. March 11, 1958,

The following directors were present:

Wright £, Cowden Josaph 1. O'Neil}, Jr. Lynn Durham
E.R. Greathouse Tom Sealy J. W, Seary
Tom Linebery Robert L. Wood James P, S5immens

Vige Preifidents Eastin, Mitchell and Pharr were also present.

The meeting opened without reading of the minutes, on motion of Diractor
Saaly, since each director bad received a written gopy. Director Cowden
sevonded the motion to approve the minutes without reading and it was approved,

Presidont Simmons prenentsd the February expense account in amount
$24,001.905 and the suspense aceount as of March 10, 1958 with a debit
halance of $22.01. Director Starr moved that they be approved. DLirector
Cowdan seconded and the wmotien carried,

Installment loans numbera 6312 through 6566 and L f: D numbers 3754 -
throngh 3877 and overdralts as of March 10, 1958 in amount $5, 558, 35
wore discussed and approved on motion by Director dtarr and second by
Director Linebaxy.

Security purchases made tince the February meetlng, being $50, 000 U.5.
Treasury Bonds, 3% Sertas 1964, and $£7, 000 U.5. Treasury Bonds, 3%
Sorias 1966, were approved on motion by Dirsctor (Greathouse, seconded by
Director Linebory.

Reports of examination {rom Federal Deposit Insurance Corporation and

the itate Banking Department as of January 10, 1958 weroe discussed, the

contents noted and approval voted on motion of Director Linebery seconded
by Director O'Neill.

Presidont Simmonz called to the attention of the board the protilem caused by
declining yields on investments and the 3% rate being paid on savings acconits,
The problem was discussed at length but no action was deemed advisable {or
the presant,

Hn analysis of deposits as of the present compared with a year previously and
the intervening period was presented for diacussion. Changea and the rensons

therefor were explered and means of maiatalning growth were discussed.

There being no further business, the meeting was adjourned.

["iroto Copy Preservatic~
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MIDLAND, TEXAS

Member Federal Depoasit Insurarnée Corporatfon__

JAMES P, SIMMONS
President

March 6, 1958

Mr. George H. W. Bush
Box 2216
Midland, Texas
Dear George:
This is to remind you that the regular monthly

meeting of the directors will be held Tuésday, March 11

at 4:00 P.M. in the Directors Room in the bank.

Sincerely,

ez P. Simmons

Photocopy - Preservation




Withdrawal/Redaction Sheet
(George Bush Library)

DOCUMENT NO. SUBJECT/TITLE

AND TYPE

12. Minutes

RESTRICTION

Minutes of directors' meeting of Commercial Bank and .d. C

Trust Co. (2 pp.)

COLLECTION
George Bush Personal Papers
Zapata Oil File
Personal Alphabetical Files

FILE LOCATION

Bush Personal: Commercial Bank and Trust - 1957, 1958, 1958

CA/ID Number

Date Closed 10/12/99

RESTRICTION CODES

Presidentinl Records Act - [44 U.S.C, 2204(n)]

P-1 National Security Classtfied Information [(a)(1) of the PRA]

P-2 Relating to the appointment to Federul office [(a)(2) of the PRA]

P-3 Release would violate a Federal statute [(0)(3) of the PRA)

P-4 Relense would disclose trade secrets or confidentinl commercial or
finencial inforination [(n){4) of the PRA]

P-5 Release would disclose confidential advise between the President and
his ndvisors, or betiween such advisors [a)(5) of the FRA]

P-6 Release wauld constitute e clenrly unwurranted invasion of personal
privacy [(a)(6) of the PRA]

C. Closed in accordance with restrictions contnined kn donor's deed of gift.

Freedom of Information Aect - [5 UL.S.C. 552(b)]

F-1 National security clussified information [(b)(1) of the FOIA]

F-2 Release would disclose internal personne) rules and practices of an
agency [(b)(2) of the FOLA]

F-3 Release would violate a Federal statute [(b)(3) of the FOIA]

F-4 Release would disclose trade secrets or confidential or financial
information [(b)(4) of the FOIA]

F-6 Release would constitute a dearly unwarranted invasion of personal
privacy [(b)(6) of the FOIA]

F-T Release wonld disclose information compiled for law enforcement
purposes [(B)(7) of the FOIA]

F-8 Release would disclose luformation concerning the regulation of
financial institutions [{b)(8) of the FOIA]

F-9 Release would disclose geological or geophysical Information
concerning wells [(B)(9) of the FOIA]




MIDLAND, TEXAS

Member Federsl Deposit Insurance Corporation

JAMES P. SIMMONS
President

January 30, 1958

Mr. George"I-I.W. Bush
P.O. Box 2216
Midland, Texas
Dear George:-

I am enclosing a copy of a proposed budget for
1958 along with the corresponding actual expenditures
for 1957.

In preparing Fhis budget we have used November
and December expense figures as well &5 assuming a

\ $2, 000, 000 to $3, 000, 000 deposit growth in 1958, The

budget is large and we hope that you will' be able to

help us reduce it without undue reduction in the guality
and/or quantity of services. We are planning a meeting |

for next week at a time when most of you can attend.

Sinceyely yours,

JPS:11 ' Jafnds P, Simmons

Photocopy - Preservation
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THCOMB

Intorast from leanas

Intereést fram Sesurities

Sarvics Charges
Exochange
Rentals

Other Inoamo
Ragoveries

Total Inocme

EXPENER

Snlaries

Taxes, Payroll
Fringe Bemefita
Intorest on Deposits
Advertioing

Publie Releticns
8upplies

Pestage

Telephone & Telegraph
Ubllitlen

Taxzes, Qther
Insuraneo & Bands
FoDoleCs Agecommant
Dapstiono

Hepairs & Maintenanoce
Depreoolation

Car & Travel

Lagal

Exsminaticns

Dues & Subsoripticna
Hizoelloneocus

Tetal Expenne

Charge- 0Offa.
Suspense

Total

Hed Prafib

PROPOSED OFERATING
SUDGET POR 1958

$ 263,000,400
82,000,C0
549 CO0LCO

2,000,C0
2,000,C0

L o

-

$ 404,000,00

187 ;000,00
3,000600

p 2900"0%
554000400
20,800,000
3,100.00
19,000,00
6 5300400
B,000,C0
6,000,00
9,000.00
2,700,00

- 3,800000
2,400,200
.2,500,00
20,000000
3,300,00
1,200,00
1,200,400

TV 4,800,400

500,00

3 328,800,C0

e

3 328,800000

ACTUAL INCGME

& EXPFNSES, 1987

§ 234,848,98
54,173.59
43,418,423

1,889,01
1,120,081

523,10

$ 3353,984,.01

125,960,072
2,841,510

29,674495
14,229 64
996,68
15, 392515
4,889,290
3,711423
4,727 638
8,870G.58
1,868.38
2,841.89
2,462,98
2,393,52
mn 560&00
2,760487
973063
89282332’
4,827 .64
452.80

$ 252,257.86

20,438,856
459,78

3 273,194017

& 82,789.84
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MINUTES OF DIRECTORS' MEETING OF
COMMERCGIAL BANK & TRUST CQ,
MIDI.AND, TEXAS8

January 14, 1958

A meeting of the Board of Directors of the Commercial Bank & Trust Co.
vas held this 14th day of January, 1958 in the offices of the bank at 4:00 P, i,

Directors presenf were!

Tom Sealy
J.W. &tarrx
Robert L. Wood

Wright E. Cowden
B.R. Greathouse

Tom Linebery
James P, Simmons

Yice Presidents Eastin, Mitchell and Pharr were also present.

Director Greathouse moved that minutes of previous meetings not be read
gince each director had a written copy. Director Starr seconded and the

miotion carried,

Inatallment loans numbers 5841 through 6096 and L&D loans numbers
3436 through 3613 and overdrafts as of January 13 totaling §$10, 434. 36
were discussed, Director Wood moved their approval, Director 5tarr

seconded and approval was voted.

December expenses in amount $28, 386,42 and the suspense account as of
Januwary 13 in amount $63.53 credii balance were examined, Director Starr
moved approval. Director Cowden seconded and the motion carried.

On a motion by Director Sealy, seconded by Director Greathouse, the hoard
elected officers and fixed their compensation for the ensuing year as follows:

James P, Simmons, President $ 17,500
Robert L. Wood, Hon, Vice President MNoné

Kenn E. Eastin, Vice President 9,900
Tom L. Mitchell, Vice President 11,000
A.L. Pharr, Vice President _ 9,000
R.E. Womack, Cashier 6, 690
Genevieva Arnold, Asat. Cashier 4,800

President Simmons presented the bank's fidelity insurance coverage for
discussion. Present coverage is $100, 000 under Bankers Blanket Bond
Form 21;{' plus $100, 000 excess under Bankers Blanket Bond Form 2 plus
$10, 000 forgery coverage. The board approved this coverage for the pre-
sent but requested that rates and recommendations for future coverage he
discussed at a later meeting before expiration of the present bond on April 15,

Director Greathouse moved adoption of the following resolution:

WHEREAS, for the purposes of Regulation O of the Board
of Governors of the Federal Reserve Zystem, wherein it

is provided that an officer qf. a bank is not regarded as an
executive officer if it ls provided by resolution of the Board
of Directorz that he is not authorized to participate in the
operating management of the bank and that he does not
actively participate therein; and

noto Copy Preservatic



WHEREAS, the office of Honorary Vice Fresldent held by
Mr. Rebori L. Wood is &n honorary position.

oW, THEREFORE BE IT RESQLVED, that Robert L. Wood
shall not be authorized to participate in the operating manage-
ment oi the bank otherwise than in bis capacity as a director
of the bank.

Director Linebery seconded and the resdlu:ion wae adopted,

Director Wood moved that purchase, sale or pledge of any asset of the
bank ehall have approval of the Board, sucepting that the Discount Com-
miitee shall be authorized ko purchase, sell or pledge any loan, discount,
bond or other security subject to subsequent approval of the Board; and
further that the bank shall not be ohligated {or any bills payable without
prioxr approval of the Board of Directors, excepting that the president of
the bank ehall be anthorized to obligate the bank {for normal operating ex-
penses and minor purchases of equipment and supplies nacessary to carry
on the business of the bank, Pirector Linebery seconded the motion and
it wae approved.

Prasident Simmons read a lst of sll loans now on the books of the bank
in which other banks bad been sold participating interests en a non-re-
conrse hasis. Approval was given to the following participations toatl-
ing $561, 826. 15,

Borrower Amouant Sold Participating Bank
Ashmun & Hilliard §2, Ltd, % 154, 000. 60 Chemical Corn Excbange
. o _ New York
Bright Star Foundation, Ing. 55, 965.53 Texas National
touston
~ DPrilco 0Qil Tools, Inc, 48, 468, 50° First National
: ' o Qdessa
B.R. Greathouce 73,543.99 Mercantile National
, Dallas
Hastings Oll Corp. 77,2948. 13 Chemical Corn Exchange
: New York
H.T. Hilliard 10, 000 Morcantile Mational
] Dallas
Joseph I. Q@'Neill, Jr, 142, 500 First National
i Odeesa
Production Refining & 9,000 . First National
Equipment Co. Odenaa

There being no further buziness, the meeting was adjournsad.

FPrasident

Secretary

Phofo_ Copy Preservaticn
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DIRECTORS
'
GEORGE H. W. BUSH JOSEPH I. O'NEILL, JR.
Zapata Petroleum Corp. Qil Operator
WRIGHT E. COWDEN TOM SEALY
Oil and Investments Attorney
LYNN D. DURHAM JAMES P. SIMMONS
Durham Drilling Co., Inc. President
B. R. GREATHOUSE J. W. STARR
Drugs and Investmenis Starr Gas Company
TOM LINEBERY ROBERT L. WOQD
Lond and Cattle Basin Drilling Cempany
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OFFICERS

JAMES P. SIMMONS
President

ROBERT L. WOOD
Honorary Vice President

KENN E. EASTIN
Vice President

TOM L. MITCHELL
Vice President

A. L. PHARR
Vice President

R. E. WOMACK
Cashier

GENEVIEVE ARNOLD
Assistant Cashier

* K K

STATEMENT OF CONDITION

DECEMBER 31, 1957

RESOURCES
Cash on Hand and Due From Banks ....oeeeeecceveemvercceeeeeee $2,617,207.97
U. S. Government SecUrTtes . eeiceeeeeceeemeeenas 2,027,362.51
Other SeCUMHIESE oo e eeeeeeaee e e e memeaemsaas 525,929.62
Loans and DiSCOUNTS oooeomeeaereeemereeee e e meeeamememenmens 3,289,913.40
Banking House, Furniture and Equipment ...ccococneeere. 281,113.746
Other Resources ...ocoooveooocoeeeeeeene. - B8,23275
$8,749,760.01
ILIABILITIES
Capital Stock oo $312,500.00
SUIPIUS e 137,500.00
Undivided Profits .ooeeeeeeeeeeveeeeene 95,582.31
Total Capital Accounts ..oooericncececmriveccccene & 545,582.31
Reserve For Contingencies oo vriercemee e : 30,000.00
Other ReSBIVES oo e e tma e wa s cemm e e 7,500.00
DEPOSHS cueeeeireeemememcesmmecmscmmsameesmeeseesmneamenseeeareanss e e 8,166,677.70

$8,749,760.01

Photocopy - Preservation




m—

TV

_TrUSt C"o_-'.?:_—r——i—si___,_________"_" o

MIDLAND, TEXAS

Member Federal Dceposit Insurance Corporaotion

JAMES P. SIMMONS
President

Janunary 7, 1958

Mr. George H. W, Bush
P.O. Box 2216
Midland, Texas
Dear George:

This is to remind you that the regular monthly
meeting of the directors will be held Tuesday, January
14, immediately following the stockholders meeting.

The annual stockholders meeting will be held

in the Community Room of the bank at 3:00 P.M. Jan-

uary 14.
Sincerely,
N
=
JP5:11 James P. Simmons

Photocopy - Preservation



¥ SPECIAL DIRECTCHR MEETIG
Dacember 31, 1957

Mo

o

G
ta

A apecial called meeting of the Hoard of Directors of Commercial Bank
& Trust Co, was beld this 31at day of December, 1957 im the offices of
the bank at 4:00 P, M,

Directors present wers:
Wright Cowden Tom Sealy B.R. Greathouse
J.W. Starr Robert L. Wood James P, Slmmons

Vice Presidents Eastin, Mitchell and Pharr were also present.

President Simmmons stated that the purpose of the meeting was to consider
adoption of an accounting method that could result in a very subatantial sav-
ing in income taxes for 1957 and, further, could indefinitely postpone payment
of thess taxes. He reported that he had consulted at length with Mr. Billy
Masn of Arthur Andersen & Co. with ¥.G. Breckenridge and M. Heary of
Henry Audit Co., and with the accounting fizvm which audited the First National
Bank of Odessa.

Each accountant had said that, in their opinion, it ia permiasible’ for a bank to
kesp its records on one basis and to compute income for tax puvposes on a3 dif-
forsnt basia. Each had advised 2o report earnings for tax purposes on a ''strictly
caak" basis. It was their opinion that to taie into earnings all the discount on an
instaliment note on the date of making the note ia an overstatement of iucome by
the amount of discount not collected until a futurs year, Thelir recommendation
was that ¢his bank should compute the amount of unearned discount and reduce
earnings as reflected on the books by this amount. Examination of tax cases
indicated that this method of reperting installment loan income is recoghized by
the Internal Revemua Service, It was the opinion of each accountant that the bank
ahould adopt the method with the reasonable expectation that it would be accepted
by the Internal Revenue Service,

President Simmone emphasized that there is no guarantee that the rasthod will
not be ovarruled by the Revenue Service. Such overruling could result in liti-

© gation and might creats a lazrge tax claim in sormne future year. This tax would

however, Le no grester than wouid have been paid otherwise. There would be

little or no overall loss o the bank., After discuesion, the board felt that defer-

ring installment incoma was proper and that the method should be adopted for

tax purposes only.

Director Stary movod that unearned installment discount be deierred for tax
purposes; that the previous decisicn to place $28, 500 in reaerve for bad
debts be ammended to $1, 500 for the bad debt reserve; and that $20, 000 be
added to the $10, 000 alzready in Reserve for Contingencies to make a total of
330, 000 available for necessary resaerves pending determination of the actual
amounts neaded., Director Greathouse seconded. The motion cazrried.

There being no further business, the meeting wae adjourned,

Fhoto Copy Preservatic



Withdrawal/Redaction Sheet
(George Bush Library)
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Trust Co. (2 pp.)

COLLECTION
George Bush Personal Papers
Zapata Oil File
Personal Alphabetical Files

FILE LOCATION
Bush Personal: Commercial Bank and Trust - 1957, 1958, 1958 OA/ID Number
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RESTRICTION CODES

Presideatinl Records Act - [44 ULS.C. 2204(n}] Ereedom of Information Act - [5 U.S.C. 552(h)]

P-1 National Sceurity Classified Information [(a)(1) of the PRA] F-1 National security classified Information [(b)(L) of the FOIA]
P-2 Relating to the appointment to Federal office [(a)(2) of the PRA] F-2 Release would disclose internal persannel rules and practices of an
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¥r. Gostzinger -2- Jenuary 6, 1958

Jim Simmons is cur young President. He comes from an old
benking family, and I sincerely believe that he is the best bauker
in Midland by far.

Barney Greathouse is the owner of the Walgreen drug agency
He io also a rancher, oil producer and gensral investor. .

1 reslisze that 0ll Well and United States Stesl have many
requests for deposits; however, if you would consider cpening an
account in Midland I persomslly would appraciate very much your giv-
ing consideration to the Comsercial Bank & Trust Company. If you'
nead any additional informstion I will be happy to furnish it to
you.

Beat regarde.

Yours very truly,

George H. W. Bugh

GHWB : JMcB
Eacls.
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MIDLAND, TEXAS

Member Federal Deposit Insurance Corporation

A. L. PHARR November 13, 1957

Vice President

Mr. George H. W. Bush
Box 2216
Midland, Texas

Dear Mr, Bush:

Bnclosed is a current list of Stock Holders which was
requested at yesterday's directors meeting., There is
no identification on the list so that any one other
than yourself who see®s it will not know what it is.

Very truly yours;

4/ Bl

Vice President

ALP/1In
encl

Photocopy - Preservation
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NOV 13 1957
W. D. Anderson 19 R. W. Maddox a5 -
J. B. Ashmun 10 br. Thomas P, Marinis 25
E. T. Atwill 7 Dr., Clarance S. Mast 13
W. W. Barker ° 13 pr. John R, Mast 13
Murphey H. Baxter 23 Dr, Henrie S. Mast 13
Mr. W. H. Black . _ . 30 Mrs. Hayden Miles 63
William B. Blakemore II - 10 Hayden Miles 62
Ross Blumentritt - . 1 Tom L. Mitchell ' 18
£. G. Brackenridge. oL 10 HArry S, Murray . 15
Preston F.Bridgewater Voo 8 Charles E. McDonald 1
Robert Q. (Bob) Burkett - 19 Joseph I, O'Neill, Jr. 76
Joseph W. Burrell 36 Adele Callahan Parker _ 5.
George H. W. Bush ' 250 John R and Mildred M Parker 5
C. W. Chancellor, .Jr.. o 8 A. L, Pharr _ 22
Wright B. Cowden - 73 Grady Pipkin - 25
Thomas J. Devine -~ . = 15 James T, Pipkin .13
Alden §. Donnelly oo 38 . L+ Roy Prescott o 4 .
Mrs, Fredda Tarner Durham - . 75 Charles H. Priddy oS 48
Lynn Durhan . ko 100 Tom Sealy - 195
Kenn B, Bastin S 20 Mrs. Millie Schoenfield 3
Mrs, Betty Suggert George 25 F. A. Scott 38
Barney G. Grafa " 38 Max Sherwood . 10
Margaret Bryson & Jennie Cla.:u: Graham 15 James P. Simmons ) 197
B. R. Greathouse , 281 L. T. Sledge .. 13
W, B. Harkrider 19 J. W. Starr - 200
J. H. Herd 38 . Marvin M. Stetler 3
H. T. Hilliard g Joe Stewart 25
Jon House : 12 Leland Thompsom, Jr. ° &1
Thomas (Tom)Hurley 13 Leland Thompson, St. 19
Curtis Inman 19 PFred Turnmer, Jr. 63
F. Kirk Johnson, Jr. . 30 Mrs. Fred Turner, Jr. +, 125
Dr. Kurt Lekisch T 25 Bric Earl Unger o 3
James L. Lindsay ; 13 Mary Leslie Unger - 5
H. D. Lindsley, IIX : 19 W. A. Waldschmidt 13
Mrs. Bvelyn Linebery o 25 R. B. Womack ' 6
Tom Linebery 50 Robert L. Wood : 281
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MINUTES OF DIRECTORS' MEETING OF
COMMERCIAL BANK & TRUST CO,
MIDLAND, TEXAS

November 12, 1957

A meeting of the Board of Directors of the Commercial Bank & Trust Co. was
held this 12th day of November, 1957 in the offices of the bank at 4:00 P, M,

Directors present were:

George H, W, Bush Joseph I. O'Neill, Jr.
Wright E. Cowden Torm Sealy
Tom Linebery J. W, Starr

James P, Simmons
Vice Presidents Eastin, Mitchell and Pharr were 2lso present.

Director O'Neill moved thet reading of the minutes of the previous meeting
be dispensed with since each director had received a written copy. Director
Linebery seconded and the motion carried.

President Simmone presented the October expense account totaling $27, 788, 14
and the suspense account as of November 11, 1957 showing a2 debit balance of
$444,17, He explained to the Board that October expense was higher than
normal because of payment to Arthur Andersen & Co. of $5, 300.00 as their
fee and expences for the audit conducted in August, Director Starr moved

that expenses and suspense be approved, Director O'Neill seconded and the
motion carried.

Loans and Discounts numbers 3165 through 3309, instaliment loans numbers
5463 through 5632, and overdrafts as of November 11, 1957, totaling $3,614,26
were then discussed and approved on motion of Director Bush and second of
Diractor Cowden.

President Simmons presented a revised estimate of earnings for the year
showing probable earnings of $80, 000 before deducting losses on sale of
securities previously authorized and before any transfer to a reserve for bad
debts. He estimatad that taxes would be payable on about $35, 000 of income
after transfers.

The detailed audit report from Arthur Andersen & Co. was discussed brief-
ly and President Simmons asked when the Board would like to meet with the
bank officers to go over the auditors' recommendations. Director Bush
suggested that this could best be done by a directors' committee and it was
agreed that such a committee would meet on Tuesday November 19, and that
the membership of the committee would be all directors who were available
on that date,

Photocopy - Preservation
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President Simmons stated that deposéts had recently increased and that about
$200, 000 was avallable for iavostment. He recommended that U. 8, Trensury
Bille of thet amount be purchased. Director Sealy moved that this be done,
Director O'Neill seconded and the motion was approved.

President Simmons informed the Board of en opportunity to establish a
reciprocal account relationchip with an Abilene Savinge and Loan Acaoce
iation. It was the opinion of those present that this should not be done,

A proposal that this bank buy cne or more options on neats in the Texas
Tech stadlum to be built was discussed with ac acticn taken,

Vies Prestdent Eastin presented a roport of activities of the Business
Davelopment Dept. for the previous three months showing the callz mades,
the results cbiained and the prospects for futurs business., IHe emphasized
the need for sepport of all directors in supplying prospects to make the
program successful.

There being no further business, the meeting was adjourned,

Photocopy - Preservation




MIDLAND, TEXAS

Member Federal Deposit Insurance Corporation

JAMES P. SIMMONS
Prastdent

November 5, 1957

Mr. George H. W. Bush
P.O. Box 2216
Midland, Texas

Dear George: X
This is to remind you that the regular monthly meeting of

the directors will be held Tuesday, November 12, at 4 P.M. in

the Directors'! Room in the bank.

Sincerely,
\

es P. Simmons

Photocopy - Preservation



MINUTES OF DIRECTCORS' MEETING OF
COMMERCIAL BANK & TRUST CO.,
MIDLAND, TEXAS

October 8, 1957

A meeting of the Board of Directors of Commercial Bank & Trust Co.
was held this 8th day of October, 1957 in the offices of the bank, at
4:00 P. M,

Directors present wera:

George H. W. Bush Tom Linabery
Wright E. Cowden Tom Sealy

Lynn D. Durbham Robert L. Wood
B.R. Greathouse James P. Simmons

Vice Presidents Eaatin, Mitchell and Pharr were also present,

Director Wood moved that minutes of the previous mesting be approved
without reading since a written copy had been sent each director. Dir-
ector Sealy seconded and the motion was approved.

President Simmons then presented the expense account for September
totaling $22,771.60 and the suspense as of October 7, y957 showing
a debit balance of $422,20. Director Sealy moved that these items be
approved, Director Durham seconded and the motion carried.

Loans made since the last meeting being LuD numbers 3046 through
3164 and installment numbers 5278 through 5462, and overdrafts as
of October 7, 1957 totaling $7,755. 18 were discussed and approval
of these items was moved by Director Sealy. Director Greathouse
seconded and approval was voted,

President Simmons called attention to the Board to possible action to be
taken before year end which would result in income tax savings to the
bank, He discussed recommendations made by Arthur Andersen & Co.
in their audit report and also recommendations of F, G, Breckenridge
the bank's tax acecountant. Sale of securities at a loss and re-purchase
of a similar issue, use of the reserve for bad debtas method of antici-
pating loan losses and use of accelerated depreciation were examined,

Director Greathouse moved that U.S5, Treasury Bonds, 2 3/4% Series

of September 1961 totaling $225, 000.00 and U.5. Treasury Bonds,

2 1/2% Series of November 1961, be aold at the market and the book
loss of approximately $16, 000, 00 be sustained, and that U.E. Treasury
Bonds, 2 1/2% Series of August 1963 in amount of $325, 000. 00 be pur-
chased with proceeds of the sale at a discount, Director Cowden second-
ed and the motion carried,

i"1noto Copy Preservatic -



Director Wood moved that the bank adopt the . reserve for bad debts
mathod for losses on Joans, the amount to be set aside to be deter-
mined at 3 later meeting when more accurate figures would be avail-
able.’ Director Linebery seconded and the motion carried.

There being ne further business, the meeting was adjourned,

Secretary

hoto Copy Preservatic)



Withdrawal/Redaction Sheet
(George Bush Library)

DOCUMENT NO.
AND TYPE

SUBJECT/TITLE DATE | RESTRICTION

14. Minutes Minutes of directors' meeting of Commercial Bank and | 9/12/57 | C

Trust Co. (3 pp.)

COLLECTION
George Bush Personal Papers
Zapata Oil File
Personal Alphabetical Files

FILE LOCATION

Bush Personal: Commercial Bank and Trust - 1957, 1958, 1958

OA/ID Number

Date Closed 10/12/99

RESTRICTION CODES

Presidentlal Records Act - [44 LLE.C. 2204{u)]

P-1 National Security Classified Information [(a}(1} of the PRA]

P-2 Relaling to the appoiotment to Federnl office [(a)(2) of the PRA]

P-3 Release would violate a Federul statute [(2)(3) of the PRA}

P-4 Release wonld disclose trade secrets or confidentind commercial or
financial information [(a)(4) of the PRA]

P-5 Release wounld disclose confidential advise between the President and
his advisors, or hetween such advisors [a)(5) of the PRA]

P-6 Relense would constitute a clearly unwarranted Invasion of personal
privacy [(2)(6) of the PRA]

C. Closed in accordance with restrictions contained in donor's deed of gift.

Freedom of Information Act - [5 U.8.C. 552(b)]

F-1 National security classtfied information [{b)(1) of the FOIA]

F-2 Release would disclose Internal personnel rules and practices of an
agency [(b)(2) of the FOIA]

F-3 Release would violaie u Federal statute [(b)(3) of the FOIA]

F=4 Release would disclose trade secrels or confidential or financlal
information {{b)(4) of the FOLA]

F-6 Release would constitute a clearly unwarmnted invasion of personal
privacy [(b)(6) of the FOIA]

F-7 Release would disclose Information compiled for law enforcement
purposes {{b)(7) of the FOIA]

F-8 Release would disclose information concerning the regulation of
financial institutions [(b}{8) of the FOIA]

F-9 Release would disclose geological or geophiysical information
concerning wells [(b)(9) of the FOIA]
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MINUTES OF DIRECTORS' MEETING OF
COMMERCIAL BANK & TRUST CO,
MIDLAND, TEXAS

A meeting of the Board of Directors of the Commercial Bank & Trust Co. was
held this the 13th day of August in the oiffices of the bank at 4 p. m.

Directors present were:

Wright E. Cowden B. R. Greathouse
Tom Linebery Robert L. Wood
Tom Sealy James P. Simmons
J. W. Starr

Vice Presidents Mitchell, Eastin, and Pharr were also present.

Director Sealy moved that inasmuch as all directors had received written copies
of minutes of previous meeting that the reading of same be dispensed with and
approved. Director Starr seconded the motion. The motion was approved.

President Simmons called to the attention of the Board that no person had ever
been formally designated as secretary of the Board to keep and sign the minutes,
Director Sealy moved that Vice President Pharr be designated Secretary and that
Vice President FEastin be designated Assistant Secretary. Director Linebery

- seconded and the motion was approved.

The expense account for July totaling $23, 016. 66 was then discussed and approv-
ed on motion by Director Sealy, seconded by Director Wood.

The suspense account as of August 12 showing a debit balance of $449.93 was
discussed and approved on motion of Director Greathouse, seconded by Director
Linebery.

Loans and discount notes numbers 2754 through 2929, installment loans notes
numbers 4834 through 5083, and overdrafts as of August 12 totaling $32, 778. 20
were discussed. Director Wood moved approval of these items and Director
Linebery seconded. The motion carried.

Vice President Pharr presented to the Board a proposed uniform rental charge
on safe deposit boxes which had been worked out to conform to rates charged by
the other Midland banks and banks in this area. The rate schedule proposed

the following annual rentals, all with federal tax included: 3" x 5" box $5.50;
51x5" box $8.80; 3"x10" box $11.00; 5"x10" box $16.50; and 10"x10" box $26. 40.
The schedule was approved on motion of Director Wood, seconded by Director
Greathouse, with the effective date to be determined by when the other banks
made the change.

A brief discussion was held with no action taken on the problems posed by pay-

ment against customers' accounts of insurance premium drafts. It was agreed

Photocopy - Preservation
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August 13, 1957 Minutes of Directors Meeting

that this bank should cooperate in working out a uniform policy.

President Simnmons called to the attention of the Board the fact that the bank's’
growth had made present fidelity insurance coverage of $150, 000. 00 barely suffi-
cient for present needs according to accepted standard. He recommended that
coverage be increased $50, 000. 00 to a total of $200, 000, 00. Director Wood
moved that this be done. Director Sealy seconded. The motion carried and Vice
President Pharr was directed to arrange the additional coverage.

There being no further business, the meeting was adjourned.
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Withdrawal/Redaction Sheet
(George Bush Library)

DOCUMENT NO.

AND TYPE

SUBJECT/TITLE DATE | RESTRICTION

15. Minutes
Trust Co. (2 pp.)

Minutes of directors' meeting of Commercial Bank and | 7/9/57 |C

COLLECTION
George Bush Personal Papers
Zapata Oil File
Personal Alphabetical Files

FILE LOCATION

Bush Personal: Commercial Bank and Trust - 1957, 1958, 1958

OA/TD Number
Date Closed 10/12/99

RESTRICTION CODES

Presidentinl Records Act - [44 ULS.C. 2204(n)]

P-1 Nationnal Security Classified Information [(a)(1) of the PRA]

P-2 Relating to the appointment to Federul office [(a)(2) of the PRA]

P-3 Release would violate a Federnl statute [(a)(3) of the PRA]

P-4 Release would disclose trade secrets or confidential commerelal or
finuncial information [(a)(4) of the PRA]

P-5 Release would disclose confidential advise between the President and
his advisors, or between such advisors [a}(5) of the PRA]

P-6 Release would constitute a clearly unwareanted invasion of personal
privacy [(n)(6) of the PRA]

C. Closed in accordsnce with restrictions contained in donor's deed of glft,

Freedom of Information Act - [5 U.S.C, 552()]

F-1 National security classified Information [{b(1) of the FOIA]

F-2 Release would disclose internal personnel rules and practices of an
agency ({b)(2) of the FOIA]

F-3 Release would violnte niFederal statute [(b)(3) of the FOIA]

F-4 Relense would disclose trade secrets or confidential or financial
information [(b)(4) of the FOIA]}

F-6 Relense would constitute a clearly unwarranted invasion of personal
privacy [(b)(6) of the FOIA]

F-7 Releuse would disclose information compiled for law enforcement
purposes [(B)(7 of the FOIA]

F-8 Relense would disclose information cancerning the regulation of
financial Institutions [(b){8) of the FOLA]

F-% Release would disclose peological or geophysical information
concerning wells [(b)}{9) of the FOILA]
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Certified
ATEMENT OF CONDITION
and

AUDIT REPORT

July 31, 1957

COMMERCIAL BANK

& TRUST CO.

MIDLAND, TEXAS
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ARTHTUR ANDERSEN & Co, '
ACCDUNTANTS AND AUDITORS

I
720 CorRigaN TOwER - l
DaLzAs 1 ,

To the Stockholders and Board of Directors, '
Commercial Baﬁk & Trust Go.,

Midland, Texss.

We have examined the statement of condltion of the Commercisl
Bank & Trust Co,, as of July 31, 1957. OQur examination was made in
accordance with generglly accepted auditing standards, and accordingly
included such tests of the accountihg records snd such other audliing

procedures as we conslidered necessary in the circumstences,

Cash, securitles and coilateral on hand were counted; items
on deposit with others were confirmed directly to us. The amocunt of
loans outstanding and the 1i4bility on deposlt accounts were found to
be substantiated by the detail records. Irn zddition, confirmetion of
account balances was requested from borrowers and depositors on a test
basig. The book amounts of other bank resources and liabilities were

reviewed and appear to be properly stated.

In cur opinion, the accompanying statement of condition
presents fairly the financial position.of Commercial Bank & Trust Co.
as of July 31, 1957, and, though prepared substantially on the cash
besis, coaforms, in effect, with the resulis determined in accordance

wilth generally accepted accounting -principles,

Dallas, Texas, MUT An&m&,\#’ Q

August 26, 1957. .

Photocopy - Preservation




3

™ O

COMMERCIAL BANK & TRUST CO.

MIDLAND, TEXAS

STATEMENT OF CONDITION

JULY 31, 1957

RESOURCES
CASH:
Cash on hand and in banks $2,280,663
ltems in process of collection 154,288
SECURITIES OWNED, at cost {aggregate market
price $1,923,627):
U. 5, Government obligations ($600,400
pledged to secure U. S. Government and
State funds) $1,621,869
Other Securities 330,549
LOANS AND DISCOUNTS
BANK PREMISES, FURNITURE AND
FIXTURES, at cost, less reserves for
depreciation of $27,677
OTHER RESQURCES
LIABILITIES
DEPOSITS:
Demand 5,579,230
Time 1,077,255
State funds 347,500
Correspondent banks 71,918
U. 5. Government 23,882
OTHER LIABILITIES:
Reserve for Federal income taxes % 19,000
Accrued inferest, property taxes, etc. 10,661
PAID IN CAPITAL, PROFITS AND RESERVES:
Capital stock, $100 par value, 3,125 shares
authorized and outstanding $ 312,500
Paid in surplus-certified with the State 137,500
Undivided profits ($40,267) and
other paid in surplus 90,267
Reserve for contingencies 10,000

$2,434,951

1,952,418

2,996,378

282,297

$7,099,785

29,661

_530,267
$7,679,713

The Bank's accounts have been maintained substantially on the cash receipts
and disbursements basis and, consequently, the stafement of condition does not
include accruals for all income and disbursements. However, the financial condi-
tion determined on the accrual basis does not differ materially from the above

cash basis statement.
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DIRECTORS

GEORGE H. wW. BUSH

Zaopata Petroleum Corp.

WRIGHT E. COWDEN

Cil and Invesiments

LYNN D. DURHAM

Durhom Drilling Co., Inc.

B. R. GREATHOUSE

Drugs and invesimenis

TOM LINEBERY

Land and Caitle

/“‘\

JOSEPH 1. O'NEILL, JR.
Qil Operator

TOM SEALY

Attorney

JAMES P. SIMMONS

President

J.W. STARR

Starr Gas Company

ROBERT L. WOOD

Basin Drilling Company

OFFICERS

JAMES P. SIMMONS

President

ROBERT L. WOOD

Honorary Viee President

KENN E. EASTIN

Vice President

TOM L. MITCHELL

Vice President

A. L. PHARR

Vice President

R. E. WOMACK

Cashier

GENEVIEVE ARNOCLD

Assistant Cashier
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Concerning our recent avdit . ..

Continuing our policy of progressive and sound
banking, Commercial Bank recently employed Arthur
Andersen & Co., a nationally recognized auditing
firm, to conduct a complete and independent audit of
our bank’s operations. A considerable cross section of
our customers were asked to verify direct to the
auditors certain loan and deposit figures. No audit
can ever be complete without this direct verification,

We believe this to be the first complete independent
audit undertaken in this area and are proud fo have
initiated such a sound and wise banking procedure.
Reproduced here along with our statement of condition
is the auditors’ certificate reporting the results of the
audit. Our Board of Directors has adopted a policy of
continuing periodic independent audits, as an addi-
tional service to our customers,

JAMES P. SIMMONS, President

P
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OFFICERS

STATEMENT OF CONDITION
®

JUNE 6, 1957
JAMES P. SIMMONS

President
‘ROBERT L. WOOD RESOURCES
Honorary Vice President
¥ Vice Fresiden Cash on Hand and Due From Banks ..o $1,994,308.31
KENN E. EASTIN U. 5. Government Securities ..o 1,472,032.88
Vice President Other Securities e 305,755.36
Loans and Discounts .... ) - 2,921,478.81
A. L. PHARR Banking House, Furniture and Equipment ... ... 277,011.%0
Vice President Other ResOUrtBS et 11,486.93
R. E.. WOMACK $6,982,074.19
i Cashier
|
‘ GENEVIEVE ARNOLD
i Assistant Cashier LIABILITTES
| O o i $ 312,500.00
* > * SUTPIUS oot enee e e 137,500.00
Undivided Profits ........ eererammmmreea e nmeneeeemmn mnenn 98,217.36
Reserve For Contingencies e 10,000.00
O NEr RESEIVES oo oeeeeeeeeceeeeee oo eeeeeeenememmeemmesnmeans 10,500.00
[T T U 6,413,356.83
' $6,982,074.19

OPENED FOR BUSINESS MAY 2, 1955
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COMMERCIAL BANK
& Tt Co.

member of Federal Deposit Insurance Corporation

MIDLAND, TEXAS

, JUNE 6, 1957 '
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TR _[l = 2 TR rigia IS ie Rk Aok, Member Federal Deposit Insurance Corporation %

JAMES P. SIMMONS
President

July 5, 1957

Mr. George H. W. Bush

c¢/o Zapata Petroleum Corporation

P. O. Box 2216

Midland, Texas

Dear George:

This is to remind you that the regular monthly meeting
of the directors will be held Tuesday, July 9, 1957 at
4 p.m. in the Directors Room at the bank.

Sincerely,

»

Ja s P. Simmors

JPS:acp
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Withdrawal/Redaction Sheet
(George Bush Library)

DOCUMENT NO. SUBJECT/TITLE DATE | RESTRICTION
AND TYPE

16. Minutes Minutes of directors' meeting of Commercial Bank and | 6/11/57 | C
Trust Co. (1 pp.)

COLLECTION
George Bush Personal Papers
Zapata Oil Pile
Personal Alphabetical Files

FILE LOCATION
Bush Personal; Commercial Bank and Trust - 1957, 1958, 1958 OA/ID Number

Date Closed 10/12/99

RESTRICTION CODES

Presidentlal Records Act - [44 U.S.C, 2204(n)] Freedom of Information Act - (5 U.5.C. 552(b)]

P-1 National Security Classified Information [(n){1) of the PRA] I*-1 National security classified information [(b)(1) of the FOIA]
P-2 Relating to the appointment to Federal office [(a)(2) of the PRA] F-2 Relense would disclose Internal personnel rules and practfces of an
P-3 Release would violate a Federal statute [(a){3) of the PRA] ageacy [(b)(2) of the FOIA]
P-4 Release would disclose trade secrets or confidential commercinl or F-3 Release would violate u Federnl statute [(b)(3) of the FOIA]
financial Information [(a)(4) of the PRA] T4 Release would disclose trade secrets or confidentlal or financial
P-5 Release would disclose confidential advise between the President and Information [(b)(4) of the FOLA]
his advisors, or between such advisors [8)(5) of the PRA] F-6 Release would constitute a clearly unwarranted Invasion of personal
P-6 Release would constitote a clearly unwarranted invaslon of personal privacy [(1)(6) of the FOIA]
privacy [(a}{6) of the PRA] -7 Release would disclose information compiled for law enforcement
purposes [(b)(T) of the FOIA]
C. Closed in accordance with restrictions contained in donor's deed of pift. -8 Release would disclose Information concerning the regulation of
financial instjitutions [(b)(8) of the FOLA]
F-9 Release would disclose geological or geophysical fnformation
concerning wells [(b)(9) of the FOIA]
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OFFICERS

STATEMENT OF CONDITION
° ,

MARCH 14, 1957
JAMES P. SIMMONS

President
ROBERT L. WOOD RESOURCES
Honorary Vice President Cash on Hand and Due From Banks .o oo $1,517,085.68
KENN E. EASTIN ! u. s Goyer-n'rnenf Securities oL 1,469,438.13
Vice President Other Securities ..ovoveeeeceecreeenen .. 305,755.36
Loans and Discounts oo 2,972,367.62
A. L PHARR Bank House, Furniture and Fixtures ... ... 277,938.70
Vice President Other ReSOUTCES oo smmceneees 7,503.99
6,550,089.48
R. E. WOMACK ’ ’
Cashier
GENEVIEVE MERRIOTT
Assistant Cashier LIABILITIES
Capital 810K e $ 312,500.00
+* '3 * BUTPIUS e 137,500.00
Undivided Profits .......... e 72,931.64
Reserve For Contingencies ..o 10,000.00
Other Reserves ...eeeeeeececeecenen e e 11,200.00
7Y oo -1 | £ 6,005,957.84
$6,550,089.48

OPENED FOR BUSINESS MAY 2, 1955
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& Frust Co.

member of Federal Deposit Insurance Corporation

MIDLAND, TEXAS

MARCH 14, 1957
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. —=—ﬁ—_-& Trust Co. T
e . MIDLAND, TEXAS .
Member Federal Deposit Insuranec Corporation .’%
June 7, 1957

JAMES P, SIMMONS

President

Mr. George H. W. Bush
P. O. Box 2216
Midland, Texas

Dear George:
This is to remind you that the regular monthly meeting
of the directors will be held Tuesday, May ll at4 p.m

in the Directors Room at the bank
Sincerely,

s P. Simmons

JPS:acp

hotocopy - Preservation
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MINUTES OF DIRECTOR: MEETING OF
COMMERCIAL BANK & TRUST CO.
MIDLAND, TEXAS
May 14, 1957

A meeting of the Board of Directors of the Commercial Bank & Trust Co. was
held this the 14th day of May in the offices of the hank at 4 p.m.

Directors present were:

Lynn D. Durham George H. W. Bush
Robert L. Wood Tom &Sealy
Wright E. Cowden James P. Siznrnons

Tom Linebery

Vice Presidents Eastin and Pharr were also present.

Director Wood moved that inasmuch as all directors had received written copies
of minutes of previous meeting that the reading of same be dispensed with and
approved. Director Bush seconded the motion.

The expense account for April in the amount of $18, 710.49 was reviewed and the
suspense account as of May 13 of $247. 04 debit balance was also reviewed. Cn
motion by Director Sealy and seconded by Director Durham, the expense and sus-
vense accounts were approved as presented.

Installment loans numbers 4238 through 4470 and loans and discounts numbers 2351
through 2507 were reviewed and presented. The overdraits as of May 13 were also
presented as to name and amount, the total being $32,484.47. On motion by Di-
rector Wood and seconded by Pirector Sealy the loans and overdraits were approved.

Cashier R. E. Womack was called in to present the equipment problem to the

Board and aiter the presentation, Director Sealy mioved the authorization for the
oificers of the bank to purchase three new posting machines. Two of these machines
are to be bought now and a third machine to be bought when necessary for operations.
The authorization for the purchase of these machines was made at this time to in-
sure the discount that iz available if the order is placed now. This motion waa sub=-
ject to the approval of a request to the State Banking Comrmission to go over our

limit of our fixture account. Director Linebery seconded the motion and it was unani-

mously approved.

President Simmons then presented the proposition of the West Texas Chamber of
Commerce and Texas Technological College in which they wish to set up a2 business
research corporation and ask each member of the West Texas Chamber of Commerce
to contribute over a period of three years certain amounts of money. They have
asked Commercial Bank to subscribe $150. 00 over a three-year peried. On motion
by Director Linebery, who is alsc a mermber of the Board of Texas Tech, it was
moved that we give $25.00 & year over a period of thre¢ years and this motion was
seconded by Director Sealy. This motion was approved.

hoto Copy Preservatic:




Minutes of Directors Meeting
Commercial Bank & Trust Co.
May 14, 1957

Page 2

Director Linebery then moved that a loan in the amount of $2, 650, 00 to the
ALP Rental Company with a purpose of securing 2 car to lease to the bank be

approved. This motion was seconded by Director Bush and was unanimously
approved, =

There being no further business, the meeting was adjourned,

loto Gopy Preservatic



MINUTES OF DIRECTORS' MEETING OF H

=1
COMMERCIAL BANK & TRUST CO. APR 2 4 1957 {9
MIDLAND, TEXAS
April 9, 1957 ZAPATA

A meeting of the Board of Directors of the Commercial Bank & Trust Co.
was held this 9th day of April, 1957 in the offices of the bank at 4 p.m.

Directors present were:

George H. W . Bush Wright £E. Cowden
B. R. Greathouse Joseph I. O'Neil, Ir.
Tom Linebery James P. Simmons

Vice Presidents Eastin and Pharr were also present.

Director O'Meill moved that inasmuch as all directors had received written
copies of the minutes of previous meeting that the reading of same be dis-
pensed with and approved. Director Linebery seconded the motion.

The expense account for March in the amount of $16,283. 48 was reviewed
and the suspense account as of April 8, 1957 showing $52. 29 credit balance
was also reviewed., On motion by Director Greathouse and seconded by
Director Linebery, the expense and suspense accounts were approved as
presented.

Installments loans from Nos. 4035 through 4225 and loans and discounts Nos.
2226 through 2345 were reviewed and presented. The overdrafts as of April
8 were also presented as to name and amount. Cr motion by Director Sealy
and seconded by Director Linebery, the loans and overdrafts were approved.

Director Sealy moved and Director O'Neill seconded the proposition for the
bank to purchase an automobile and authorized the officers to select the ear
that they thonght would be most satisfactory for the bank.

A vote was taken for the installation of a2 ""Spectacular' sign. The vote was
five to one to make a contract with the Federal Sign Company of Dallas.

The Board then viewed some cartoon shorts for TV advertising. It was de-
cided to do away with the front page readers in the Midland Reporter-Telegram

and to spend approximately $600 a month of the advertising budget on TV ad-
vertising.

There being no further business, the meeting was adjourned.

i loto Copy Preservatic -




MINUTE: OF DIRBCTORE MEETING
COMMERCIAL BANK & TRUST CG.
MIDLAND, TEXAS

A mesting of the Board of Directors of the Commercial Bagk & Trust
Co. was held this 12th day of dMazrch, 1957 in the oifices of the bank at

4 p.m.

Directors presant were:

B. R. Greathouas Wright ¥. Cowden
Geo. H., W. Bush Tom Sealy

Tom Linebery James P. Simmons
3. W. Starr

Vice Pregidents Eastin and Pharr were also presesnt.

Directer Bush moved that inasmuch as all direciors had received written
copies of the minutes of the previous meeting that the reading of same be
dispensed with and approvaed. Director Linebery seconded the moticn.

The exponase account for February in the amount of $15, 747. 50 was review~
od and the suspense account as of March 11, 1957 showing $44.79 credit
balance was also reviewed. On motion by Director Greathouse aud second.
ed by Director Bush, the expense and suzpense accounts were appraved as’
presented.

Instaliment loans from Mos, 3579 through 4044 and loans and discounts Nos.
1958 through 2225 were read and reviewed, The overdrafts as of March 11,
1957 in the amount of $8&, 344. 03 wero presented as to name and amount. On
motion by Director Sealy and seconded by Director Starr, the loans and over-
drafts wers approved.

The approval for the purchase of a second proot machine irom Grayson
County State Bank for the sum of §3, 060. 00 wasz pasged on motion by Rirec~
torGreathouse and seconded by Director Starrs.

There being no further business, the meeting was adjourned.

| "Troto Copy Preservatic -




MINUTES OF DIRECTORS' MEETING OF | i
COMMERCIAL BANK & TRUST CO.
MIDLAND, TEXAS

A meeting of the Board of BDirectors of the Commercial Bank & Trust Co.
was held this 12th day of February, 1957 in the offices of the bank at 4:00

p.1m.

Directors present were:

Robert L. Wood ¥ right E. Cowden
Tom Sealy George H. W. Bash
Tom Linebery Lynn D. Durham

J. W. Starr James P. Simmons

B. R. Greathouse
Vice Presidents Eastin and Pharr were also present.

Director Linebery moved that inasmuch as all directors had received written
copies of the minutes of previois meeting that the reading of same be dispens-
ed with and approved. Director Secaly seconded the motion.

The expense account for January in the amount of §18, 323. 49 was reviewed
and the suspense account as of February 11, 1957 showing $69. 03 debit bal-
ance was also reviewed. On motion by Director Bush and seconded by Di-
rector Wood, the expense and suspense accounts were approved as presented.

Installment lpans from Noa. 3579 throngh 3838 and loans and discounts Nos. 1958
through 2127 were read and reviewed. The overdraits as oi February 11, 1957

in the amount of $15, 589. 28 were presented as to name and amount. On motion
by Director Greathouse and seconded by Director Bush, the loans and overdrafts
were approved.

The bank examination reports by the Federal Deposit Insurance Corporation
and State bank examnination, January 15, were reviewed and all iterns noted by
directors.

There being no further business, the meeting was adjourned.
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532—NOTICE OF STOCKHOLDERS' MEETING AND ...0XY (Bank)—Class 3 . The Steck Co., Austin

NOTICE IS HEREBY GIVEN: December 22 , 19568
That the _annual meeting of the stockholders of Commexrcial Bank & Trust Co.
of _Midland , Texas, will be held at the
office of said Bank on the _13 _ day of‘?_klntlary . d \19_i9_‘,_, at 72 :_o'clock P M.,
for the Purpose of elect'ing directors, - N “-i'\" )

and the transaction of such other business as may properly come before the meeting,

Enclosed is proxy, which you will please sign and return. In the event that you are prese‘nt at the meeting
and desire to do so, you can withdraw your proxy and vote in person.

C% P

it 12238
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Withdrawal/Redaction Sheet
(George Bush Library)

DOCUMENT NO. SUBJECT/TITLE DATE | RESTRICTION
AND TYTE

17. Report Commercial Bank and Trust Co. Statement of 7/31/57 | C
Condition (40 pp.)

COLLECTION
George Bush Personal Papers
Zapata Oil File
Personal Alphabetical Files

FILE LOCATION
Bush Personal: Commercial Bank and Trust - 1957, 1958, 1958 QA/ID Nurnber

Date Closed 10/12/99

RESTRICTION CODES

Presidential Records Act - [44 U.S.C. 2204(a)] Ercedom of Information Act - [5 U.8.C. 552(h)]

P-1 Natlonul Secority Classified Information [(a)(1) of the PRA] F-1 Nutiona) security classified information [{b)(1) of the FOTA]
P-2 Relating to the appointment to Federul office [(1)(2) of the PRA] F-2 Release would disclose internal personnel rules and practices of an
P-3 Release would violute a Federnl statute [(a)(3) of the PRA) agency [(b)(2) of the FOIA]
P-4 Release would disclose trnde secrets or confidential cammercial or F-3 Release would violate a Federul statute ((b)(3) of the FOIA]
finnoeinl information [(n)(4) of the PRA] F-4 Release would disclose trade secrets or confidential or financia)
P-5 Release would disclose confidential advise between the President and information [(b)(4) of the FOIA]
bls advisors, or between such advisors [a}(5) of the PRA] F-§ Release would constitute a clearly unwarmnted invaslon of personal
P-6 Release would constitute a clearly unwarranted lnvasion of personal privacy [(b)(6) of the FOILA]
privacy [(m)(6) of the PRA] F-7 Release would disclose fnformation complted for law enforcement
purposes [(B)(7) of the FOLA]
C. Closed in nccordance with restrictions contained in donor's deed of gift. F-§ Relense would disclose information concerning the regulation of
finnncial fustitntions [(b){8) of the FOIA]
F-9 Release would disclose geological or geophysical information
concerning wells [{h)(9) of the FOTA)




Withdrawal/Redaction Sheet
(George Bush Library)

DOCUMENT NO.
AND TYPE

SUBJECT/TITLE DATE | RESTRICTION

18. Minutes Minutes of directors’ meeting of Commercial Bank and | 10/14/58 | C

Trust Co. (2 pp.)

COLLECTION
George Bush Personal Papers
Zapata Qil File
Personal Alphabetical Files

FILE LOCATION

Bush Personal: Commercial Bank and Trust - 1957, 1958, 1958

OA/ID Number

Date Closed 10/12/99

RESTRICTION CODES

Presidentinl Records Act - [44 UL5.C. 2204(s)]

P-1 National Security Classified Information [(2)(1) of the PRA]

P-2 Relating to the appointment to Federal office [{(a){2) of the PRA]

P-3 Release would violate a Federul statute [(1)(3) of the PRA]

P-4 Release would disclose trade secrets or confidential commercial or
finanelal information [(a)(4) of the PRA]

P-5 Release would disclose confidentinl ndvise between the President and
his advisors, or between such advisors [a)(5) of the PRA)

P-6 Release would constitute a clearly unwarranted invasion of personal
privacy [(n){6) of the PRA]

C. Closed in accordunce with restrictions contained in donos's deed of glft.

Freedom of Information Act - [5 U.5.C. 552(b)]

F-1 Natioual security classified information [(b)(1) of the FOTA]

F-2 Release would disclose internal personnel rules and practices of an
agency [(b)(2) of the FOIA]

F-3 Release wonld violate u Federnl statute [(b)(3) of the FOIA]

F-4 Release wonld disclose trude secrets or confidentinl or financial
Infermation [(b)(4) of the FOIA]

F-6 Release would constitute a clearly unwarranted juvasion of personal
privacy [(b)(6) of the FOLA)

F-7 Release would disclose Information compiled for law enforcement
purpases [(b)(7) of the FOIA]

F-8 Release would disclose Information concerning the regulation of
financial institutions [(b)(8) of the FOIA]

-9 Release would disclose geologicnl or geaphysieal Information
concerning wells [(b)(9) of the FOIA]




OFERATING STATEMENT

THCOME JANUARY 1687 JANUARY 190856
Interest from lLoans 17,050,484 8,755.38
Interest from Securities © 2,285.81 106.66
Service Charges 2,372,323 1,128.3%
Exchange g B0.27 65411
Rentals < 184400 704C0

Tobal 21,963.15 10,135,581

EXPENSE
Salaries . 8,198,59 6,419.25
Payroll Taxes 873.29 434,70
Interest on Depasits X1,843.74 318449
Advertisng - 1,261.50 1,065.41
Publio Rglations 122425 19.37
Suprlies 308.61 889.80
Postage 4357 .80 172427
Twlephone & Telegraph 320.79 216,687
Iights, Watér & Gas 368487 229,38
Jenitor Supunliss 1.C0 .85
Taxes, Other 600 ,00 686,34
Insurange & Bonds ——— 210.22
Federal Deposits Insuranse —1,942 ,09 953.55
Donatieons 110,CO 160,00
Repairs & Maintenanecs 42,954 28,97
Depreciation a X 1,300.00 1,017 .00
Car Expenss 684,63 12.60
Legal Expense 2487 23.08
Bxeminations 438 <78 287486
Dues & Subscriptions 279416 230460
Miscellaneocus —— /} ﬁ 3420

Total Expense - .18,323.49 s 12,384.11
Charge Offs //jfzﬁl‘ A 552400 %f 14,40
Suspense & =22 «20 14.19

Total T 18,853.29 12,412.70
Net Profit for January ‘/3,099.86 (=~ 2,277.19)
Undivided Profits 63,842,282 33,212,58
Deposits, End of Month 5,823,769.65 3,439,521,71
Loans, End of lionth 2,865,141,.28 1,472,353435
No. of Bmployees 24 14

Photocopy — George
Bush Handwriting
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