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Doing the Right Thing in the Right Way

is the Baccalaureate Address delivered by Mr. Lovett at Briarcliff

e ———— e

Juaior College in June, 1947‘:"'

With Mr. Lovett’s permission:l hav;'e had it privately printed for a
few friends soon to leave Yale. It is a token of my gratitade for the
associations which have been ours and carries my sincere good wishes

for an abundant life,

M. B.C
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There aré '_a' lot of good people in ‘the world, .and 'yet the world

. doesn't grow very much better. Here-is a curious paradox, and I don't

know how you undertake its resolution.” For my part, I was greatly
helped- in. this midttér by discovering & wofd of John Morley, a great
British: liberal sratesman of the. las¢ cenrury, who declared, “It. is not
enough o do good one must do it” “the- right ‘way.” Here is the evident
suggestion that-‘there is an ‘arc or- a#techmque with respect to doing
good, which”must be mastered if we are to. make whatever personal
virme we possess effective in the ongoing life of the world about us.
Wuh this idea i in mind, let mg ‘contrive a few obsérvations on the sub-
ject of - Doing 3the-R1ghr Thing.in:the Right Way.” - - .

We shall*have to leave it 0 the’ professmnal moralists: anid theo-1: -
logians to account, for the quality of “goodness” in a person’s conduct
in any_ definitive way. Suffice it this afternoon o identify “goodness”
or “nghmess with a sense of “fitness™ or “oughtness,” a spark of celestial
fite” which we call. conscnence. Sometimes that flime flickers and all
but goés out “inthe gusts of passmn ‘and hate that beat upon. our lives.

.At -othér. times -the. flarhe - birns'.§féady ‘and' bright, "diSsipqtih:g the
shadows of doubr and Hesitancy and fear. By its light we discover the

right word for vs to speak,.the right thing for us to- do: But, as Mr.
Morley suggests, it is not enough to do good; one must do it the right
way.”, It is- with-the second part of .this aphorism that we shall concern
ourselves in. the time that remains, . ., .

‘How' easy e ns "for all of us ta do- the nght thmg in the Wrong wiy.
- An amusing, instance of this is foind in & stary which Presidént-

‘emeritus Nlcholas Murray Butlef tells abour his carlier .days as a
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thing, and doing it in the right way. , s

First, ler me suggest that a certain mood of caution should mark oufii
- . - . . AT
demeanor at the point where conscience ripens into action. "God help-4~

graduate student. He spent a summer in a rypical New England board-
ing house, located in a small town. The conditions were favorable to
his scholarly pursuits, with good food, a comfortable bed, and no dis-
tractions. The only unpleasant feature was the fact that sometime. dur-

ing me I can do no orher.” So far so good, but now the important sre[%“:”i:a

ing the heat of August the farmer parked some hogs in the orchard
hard by Mr. Buder’s window, much to his distress, and on leaving he
called this fact to che attention of the farmer's wife, in a mild, academic
way.

During the subsequent long New England winter, this chrifty woman
began to make plans for the following summer. She remembered Mr.
Butler as a kindly, unexacting boarder whose return would be alto-
gether desirable. She also remembered the incident about the hogs and
Mr. Buder's remonstrance. Forthwith she sat down and wrote a note
somewhat as follows:

“Dear Mr. Butler,

We enjoyed having you with us last summer and we hope you will
come back again next summer, and honest-ro-goodness, Mr. Butler,
there hasn’t been a hog around che place since you left.” The woman's
intention was good, but her execution left something to be desired.
She did the right thing, but in the wrong way.

No one can draw up any fixed rules with respect to doing the right
thing in the right way. Every situation that involves us in relation to
our fellows has certain unique aspects. The occasion and irs antecedents,

the temper of the other person or persons with whom we are dealing,

our own inconsistent selves, all contribute to cerwain incalculable ele-

ments that inform all human relations. In lien of anything hard and
fast like rules, one may contrive certain suggestions gleaned out of ex-

perience, that may facilitaze a person who is benr on doing the right

., — 44—

is to keep God just as much to the front in our consequent deeds, as
in our eatlier decision. Care and deliberation are necessary to prevent
the hasty judgement which, can never be unspoken, the careless acc

which is out of character with the spirit that prompred it

By all means write that letter to your girl or your boss or your parent,
that embodies what you may fairly call, at the moment, righteous in-
dignation, but don't post icunril you have slept oa i, or better still, until
you have let God do a little friendly editing. Much more is at stake. than
just your owan feelings and your own principles. You and I may be
wrong, but even when we are reasonably sure thar we are right, we
must be careful not to jeopardize “rightness” in general, by parricular
words or deeds that are obviously inconsistent with chis high esrare.
Thus we need to cultivate a quality of caution and care right ar the
point where conduct follows from some decision we have made, So
shall we be in a strong position to do the right thing in the right way.

Being away from home is an experience as old and as universal as
the human race. “How shall we sing the Lord’s song in a strange land?”
is the way a poet once phrased it. In the more familiar language of our
daily life, the matter might be.put like this: "How shall I stand fast
1o my convictions without letcing my convictions stick our all over me
like quills on a porcupine?” The one is the work of a true man, the
other the sure sign of a prig, “How shall I dare to be different from my
fellows, withour presuming to be better than they?” The one'is the mark
of a genuine character, the other the sure sign of some cherished con-

—5
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ceit. “How shall I be altogether true to my own experience of God
without seeming intolerant or unfair to any other man’s idea of God?”
The one is the mark of pure religion: the other is the sure sign of
bigotry.

Hete again there is no set of rules guaranteed to insure your doing the
right thing in the right way. Let me suggest a rule-of-thumb clue that
may help. Never let the lines of communicarion become disrupted
between yourself and some other person whose morals or speech or man-
ners you may deplore. A sense of relationship must be maintained ar all
costs and in all our dealings with other individuals. Scay right in there
pitching—not preaching—quietly, good-humoredly and to the best of
your ability, The goodness that lies in other folks, sleeping but never
dead, will rise and rally to your own.

The role of the reformer is thrust by circumstances on a few persons
in history. No one, I believe, should act as though he were born to the
estate, or seek in his own right to achieve it. Most of us have a life
work on our hands w keep ourselves in shape, let alone uying o cut
other people to some preconceived pattern of righteousness. After all,
example is the best discourse of righteousness, the right way to disclose
the right thing.

And have you observed that the great bastions of collective evil in
human history are not always overthrown by frontal attack by the
righteous? They are often more vulnerable to indirect, oblique move-
ment by quiet folk who know how to keep their ideals and their tem-
pers as well, how to hate sin, how to cherish and trust human nature,
how to speak the truch in love, how to sing the Lord’s song in a strange
land.

To insure doing the right thing in the right way, all of vs will do

1w — e
y

well if we take pains to screen out of our conduct just as much Persoﬁa,lm;
ambition. as we can. Ambition is a very good servant bur a very bs}t{;:
master. Ambition gets the mastery when it becomes pride or concéi‘_t"l{",{
The young can usually be trusted to keep ambition unalloyed by se]{ri';_._;i:!
ishaess, bur we older folk have a real job on our hands to strain out
the grit of selfishness in ambition, so that it doesn't foul up our conduct,
and ocur conversation. _

I gora beautiful black eye as a child, because [ wanted o carry the
banner in the Children's Sunday processional in the Harvard Church
in Brookline where I grew up. It was a tactical error on my part, to
have both hands fitmly wrapped around the scaff. I was a perfecc rarger
for any serious contender. That lesson was immediately learned, but
much later I learned another lesson from a wise Frenchman who pur
the whole matter of ambition in an illuminating way. Said he, “To a
child in a game it is a fine thing to carry che flag. It should be enough
for a man to know that the flag will be carried.” There’s homely wisdom
for anyone who feels indispensable to some particular enterprise, or
who is caught up in a competitive way in some struggle for prefer-
ment, or who really has a whole lot to give to the world, but who may
be in danger of defacing his gifts by the somewhar brash over-confident
manner of his giving.

I once heard the late Justice Oliver Wendell Holmes speak a fine
word at a Radcliffe College commencement. Szid he, “The root of ail
joy and beauty is to put all one's powers 1o a grear end, to hammer out
as compact and solid a piece of work as one can, to try and make it
first rate and to leave it unadvertised.” Leave it unadvertised. That's the
hallmark of all conduct that is designed to accomplish the. right thing

in the right way.
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Thus far we have been suiting our theme to personal living, It is
just as important, in the field of social conduct, to learn how to do the
right thing in the right way. For example, we know that war is no
solution of international problems. In the momentous days that are upon
us as a nation, we must exercise our power with care; we must keep
contact with our allies and establish right relations with our erstwhile
enemies; we must be willing to abace some of our rights at the instance
of our duties. A better world will be built, when there are better men
and women to build it—people and groups who have discovered the
art of doing the right thing in the right way,

When we read the gospels in the New Testament those brief rec-
ollections of Jesus as He was known to His disciples and friends, what
arouses our admiration even today is Our Lord’s amdzing consistency.
In Him intention and action, word and deed are finely blended. Motive
and example form a kind of seamless robe that still adorns Him. He is
just as good as His word. "A good man out of the good treasure of his
heart bringeth forth good things.” In this sentence Jesus summed up
our theme, “Doing the right thing in the right way.”

Jesus was very careful to plumb the depths of His own self before He
proclaimed a sense of sonship with Almighty God. Jesus was ready to
associate with all sorrs and kinds of people, though He knew full well
what was in man, of glory and shame, of good and evil. Self-righteous
folk dubbed Him a glutton and a wine-bibber, the friend of publicans
and harlots. But the common people knew better than thac. “He is a
good man,” chey said even though they never fully realized all thar He
was good for. And many of them discoveted how contagious genuiné
go;)dness is from His glad association with them.

Jesus had no personal ambitions 10 feed, no pride to nourish, "I am

.
L. — 8 —

|

among you as one that serveth.” It all adds up to the fact that He wenwzes
about doing good—in the right way. That's the whole secret ‘:]f Hi ”
life—of the Christian life, and it's an open sectet to as many of us as"i')
have eyes to see and will to possess. May God open our eyes and conﬁrm.‘;éfg&
our wills,

SRR
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Ruth Story’ Given

-To Bush By Babe Himself

Geotge "Poppy” Buih, of Green-
wich captain of the Tale nine, ac-
cepted the manuscript of “The
Babe Ruth Story” from the Babe
Eimzelf in n

uscript on behalf of the Yale base-
ball team and then turned it ower
to Prof. James T, Babb, Univer
sity Librarian, who accepted the

Pre-g:
New Haven before lhs annual
Yale-Princeton tilt and thes, pre-
sumsbly imspired, proceeded to
Tead hiz teammaten to & resound-
Ing 142 viciory over the sons of
Naxtau on Baturday.

The promentstion, part-of the
ceremony featured by Ruth's ap-
pearance, tock place under cloudy
akies an the former home.run kg,
thinner dus to hia liness but with
mueh of Ma oldtims. viger returs-
ed, spokts of hia earller dayd when
he wistted the Yals dlamond snd
crazked out a home Yoo In an ex-
{hibitlon game.
i~ Capteln Buskrecelved the man-

and wizhed Ruth uck,

‘Tha rmanuséript will be kept Lo dha |,
‘Tale University Library. The book |-
has recently been published and Iz

the atory of the Babe's'llfs.

Yale Athlelic Director Hobert J.
K. Kiphuth, who Also participated
in tha eeremonles, aald, “Mr. Ruth
has been and stll L= the idol of
baseball fans everywhere Al of
us ard familiar with his great ac-
complishments on' the field =nd
now that his playing days are over
him sccomplishmerits &re s great
fn boys' work. Babe Ruth has not
retired from basebull. Ha s me-
tivs with funior baseball throogh-
out the nation”

pres |

u for
arctetiry end Robert A, Pows

Bl Purty
» George H. Walker Jr,

' Womination of Georgs H.

Walker Jz, an dent of the

Bond Cub of New TYork for
ear

7
5
e
!
A

fominated for vies president

;gsueneegl}ltr. dker.Bl.mek:

ayes, of Hemphill, N &
teen homizate ;
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@ —Part T The Bulles Morning News Sunday, April 29, 1951

R YT 3]
<§. », - " :

PROSPECTS PLEASE DRESSER DIRECTORS .

Pleasure at President H. N. Mallon’s forecast of $100,000,000 in sales for fiscal
1951 was expressed by four directors of Dresser Industries, Inc., after a board meet-
ing in Dallas Friday. The board was honored at a Hotel Adolphus luncheon attended
by prominent Dallas businessmen, Among the directors present were, left to right,
Prescott S. Bush, partner, Brown Brothers Harriman, Greenwich, Conn.; Henry P.
Isham, Chicago industrialist and banker; William A. McAfee, Cleveland corpora-
tion attorney and industrialist; President Mallon, and Norman Chandler, owner and
publisher. of the Los Angeles Times, :

L.
A - ) -
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4 Law price war shows inde-
service station operators are fighting
-+ every bit of business, just as New York

Sohio Expects’51 Net
Of About $5 a Share;
Earned $5.30 in 1950

Earnings of Standard Ofl Co. of Ohio for
1051 are expected to run between $4.75 and
35 per share, compared with $5.30 a share
earned in 1950, according to company esti-
mates, i
Clyde Foster, president, and ather com-

Security Analysts Sohio's petroleum product
sales in the first four months of this year were
129, ahead of the like period a 'year ago.
Sales for the full year are expected to show
approximately the same proportionate gain
over 1850, compared with industry az a
whole.. o

Sohio plans. to step up its crude oil ex-
ploration and development program thig year,
Mr, Foster said. Expanded drilling operations
are planned in the Spraberry field of Waest
Texas, where Sohio has 25,000 to 30,000 acres,
and in Saskafchewan, where it has explora-
tory permits on 8,400,000 acres of Crown
lands and 1,600,000 acres under long-term
lease with private interests, Other prospactive
crude oil areas to be explored this year in-
clude southern Oklahoma, Wyoming, North
Dakota and the Gulf Coast area off Louisiana,

Sohio’s crude oil runs to refineries now
average 120,000 barrels -a day, compared with

‘1949 average of 88,000 barrels,

the 1850 average of 109,000 barrels and the

‘départment stores are doing in their price war. !,

g%

pany officials told the Néw York Society of |-

x
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teating  the
cressed  advertisipey’ opening . of aew. »—anu.h
nmneamdmyntrn.n ml.ﬁnhe.nmwe! n:ﬂiliu. :
Cheap dnllln nlequm
stafiing et the exeoitivh léves, BIY, Ruml eald.]
He mdded ‘this would: permn !engulenlng aof
tu!.nmxpedmlnan nnofredm;m;u. A
It & Fampany has 5
spand, . Mr. Riml’| ald, 1t a8 &t B
Advantags” as nnmpuud with a mpeﬂhr .
which hao taX-creited dollars at ity  dlspasal |-
I, urging businéss to ta c.hup :
‘daliare €3 ¥treng| “Tte: position, | .
warped agalnst
tunds, Qdod aith, he aid.l.suquuedmpn-
vent ‘aciora harmealto. the pational interest.
Hp éited the Yiattide of hoarding sicllled la.bm-

83 "sn obvious cane of Abuse” -
n-.mm;,xesma Bank om:lal asm-us
there i hnl.h!.ug ﬁn"i.nmvafldanou.n{um;
profits taxes, “It 13-not rtly, Pmer..;asm .

minimizs

by =l lewin! meanﬂ the:tax

apmteni Mo, tax Dapatesy 'will ot
Plained, nn]f.'a it dat; gely nelf-enforcih,
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|Scientific Teamwork : }
‘Reduces Gamble in Oil

By {hs Acsoctaled Frers Chaness for successful wella with
BT. LOULS, April 2_:.—'Ium-‘§:ol?:tssh lqu‘am L:hlhout 1 111: ﬂ;t
otk betwerss meologists and géo s, declared. geophyy
Somulciats 1 taking avich of tafiDs, chaneey 41e 1 1n 0. bt wi
gamble oot of the ofl bustaess, DIi|g in 5.
Rigrund Hammer, vice presider| The job of finding ofl i3 beeom-
of the Foclety of Exploration Geo-|Ing mote. difflenlt. sines obyiows
physicisty; said today, places wiready have been devel-
Dr. alsc ¥ice . Dr. added But with
of the Gulf Research & Devels solentists steppipg wp their work
opment Co. of Filtsburgh, 15 here|"wa are doing & 1itts better than
for the Joint eonvention of iheikeeping shesd of the demands” .
American Assn. of Petroleum Ge-| In mnmummwmd{aﬂctg.
h lor for the

ologlsts, the Boclely of iciLahee,

[Pa it and Bin O Co. of Dallas, eald that

and the Soclety of Geophysiclsts. |fears the TS, may exhaust iis
He snid in an lntervisw that|oatural ofl reserves soon are with-

geologlsts select the area whera ol1|cut basis o feck. *

may be tound while gechhyslcists| Secrstary ef the Interior Oscar

lpt-point the spot ts start drill-|L. Chapman will' addresy the cob-

ing. % |ventlon tomorrow.

D Geiuvics B e #hout 12,
ot qrec PhThues, 53

Thy average, net daly _production for the

FORT WORTH—Net income of Soul
Royelty Co. last year totaled 33,010,448, &
gain of §85,811 over 1949, It wras second high-
est in the company'a history, beilng surpassed|
cnly by 1948 earnings, and equiled §$3.53 per
comraon ahare, againat 3364 per shace Lo 1940.
Incressed net was due in part to boosted
olf and ges revenuea tolaling 35,288,688, cafis
pared with §5080,338 the previous yean ‘The
Iatest total, also, was sceand only to the 1943
result. Of the comblined totad afl reveones
wmouzted to §5.076,183, up from $4,882,297 the
Fyear before. -
In the company's anfoal report, F. Lo
Aurin, president, said net income tor the year
incinded ineoms from the “sals of certaln
propecties in Upton County, Tex, and the
amount paid the eompany incldent to the com-
yeumitization of the Crincidal Eme producing
part of the Todd peol, Crocketd Qounty, Tes”
Bir. Auein sald grom acome from 2l suuress
was 36,624,382, compared with §3,263,820 tha
provious year.
Net Production Bose
MNet crude off prodnction of the company
from both Toyalties and Jeases auring the year
smounted to 2,000,020 barrels, or & dally aver-
age of 5,726 In 1949, Mr. Aurin sald, Bouth-
1and’s net production equaled 1,991,333 bacrels,

or an avetage of 5,458 dally.
“Tnring 1850, Mr. Aurin noted, “the al-
Iowably production in Texss was d to

the peme dreatic cuts thal occurred in 1040

ot L Tehiuady 2950, Soraa” £027 barvels,
5, I pebimbel, (b wis 6,037 briels and
e
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mpanles peid -Beir.
‘Jenies “on /Unitersify.
1 Texak at-the anchi

'The company 4 Tequiréd to dill & well to
G500 feet depth within six monlhs.

Eesiden bonus, the company ngreed to pay

fene-tighth rayalty. and 31 an scre rental.
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- Three Stdtes, Manitoba

VoL. T NO 18

“Dakota Oil Bobim
Amerada Strike Touches
Off Rush for Leases in

Big F1rms ﬁon't Want to Be
*  Leéft Out; Grab More Than
50,000 Square Miles

Towns Fight to Bé Oil Capital

By Joow & Codrin
nhlrmnrmvnumlm .

=9% GFSRERAEIE '

'muwall, At ‘:mduoulnﬂnth Dakota, 15
toached off one of tha great leasing "plays™|gg
of modern times, In two montha sncs discyv- | -
ery,.it hag showered “somsthing Food™ not "
only on Mr. Iverson's nelghbors here In Wil | ¥

liams County, bt on tand cwoers In all parta | &
nfmmuahmm{ztﬁmdm-
toba, Montana and Bouth Dukota e well
Deuumunmv.&hu l!la t|by,
new petrolium producing mrea mi
Dox'd Enow Yet me

Ofl ‘Toen don'T knew yel, Oze woll doeut | 65
Jrove siyttiing, thry, way, And ks coe s |JR0
FUll updergoing testy! But the mafor com-|¥&
panies are taking no chances of beirg loft out. | wk
They have leased moze .than 00000 square|brr
miles in the thres atxies and the Cadedien(in
provines that.pverils the “Wiliston Baxin™|cat:

ALl aver North Dakota, mhwnlw its
wheat, flax, potatoes, ducks wnd, pheasdnta, 19,
bu:llmalnthquyn!mdum.mm
g{m.l.ng theramelves for: the, ight: tn bewome

the “oll csplh.lufﬂ‘uﬂ.hbakm

Blamark. (populatica: 18,000); tha -state
eapital, is eheﬂdn;m m;tmuumn

appliancemsn Cuy Larsen,”

Chlmbe:rotﬂumm 'Outdtrllm_la

the canter of the Willston Basmin We're guing

ts kave more gll than Chlahema in wnether

muxummmnlmmnmud
Incirased:

5"33,5' g

m pléh: fof, tha}
U The eity; Pathers of Brsot (th.llm-
nth:r,cnn\uﬁn- !r:r the title; ‘hava

moga 9‘::‘&23’!‘ R‘E 43 -

L Tr=ry= ~yarer

—ud maake it “bigger and bétter®
Amerndd, which beguiy prospectiag hers in

1949, has 300,000 atres under leass In lha l.m-

mediats vicinity of itf . wildeat

Stanclind 01l & Gaa Corp,. & Standard of In-
disna unit, has feazed 2,500,000 In threy stater |4
Partnership Deals :,";"
!n [ plﬂnu-l:h.lp d,u!. Tola glﬂn(.:?- oé ain
Co. and O: -

a ¢ Co, havh & :am Interest ta 2,600,000 | P27

Another such arrangemept is the Car- (2 ¥

urOﬂGoPhﬂH:P-lrnlemCa.l.ntumln did
THA00 acres, Contlnenm Ol Co. haw lJeasea|but
00,000 acres n half-inierest with Pure [tgd,

Ol Ca. and in additlon har soms 1005, leases
of {ts oW, - .
Other companies wity big blocke raoging | .,
lmmmwﬂlnmmmummLum-un
tic Reining Co., Sinelair Ol Ca, Lion 01 Ca, | 0%
Ol Co, and Mld-Continent Petrolenm |56t |

i dlws in the mres are Godf Tovss M the boeili

' noto Copy Preservati::.




mules.in-ihe three statey gad 1ho . Cunadian
province* that overlis the VWliisten Basin®
All over North Dakota, Jong dmown for its
whaal, fiax, potatoes, ducks nﬂ.pheuu!l.
brut Lttre in the way. of industry, Lowns
themuelven for the fght 1o 'bmme

thw “oll capital of North Dakole.".

L]
Chamber. of commm *Crur, ety is rfght fn
the center of the Wiiliston Bexin, Wa're going
to have more oll;than Oklahoma [n mnather
fivs to 10 yenrs, and wi've ) got to get nhned
now toplin for the [Atrcxsed -poprlation.
The. city fathers of Minot tpcynktiou
23000),

‘routender Tor'tha, title,’ have
¢’ Junket 6 the hirmd oMees of all
p-nlu nn' l:ﬂn in' the atxtse

quarters

medists vicelty of [ty discovery wildeat and
lmMmeeMmmmbdn.tlplm
fnltinlly, te drill two mory wells, ons

Mrmmdlhaothu!umﬂumthclltlrrw
ent wall this mummer. ol . "

and 200,000 tn Montanse. Beagrolia Petroléum

Co, o ny-VYaorun subsidiary, halde closs
te two'million wrres n both Dakotzs, whiis
Btanslind Off & Gan Corp., & Btangard of In-

Californpsa, Co. and Aignal Ol
& Gua Ca. haeljcmtlnlu!nlnmm
asres. Another such arraagerient s the Car-
ter Cll Co-Philling Petroleuzy Co. Interest In
T00,000 acres. Continectal O Co. hay Jeases
an 1500000 arey ln kaifinterest with Pure
oummdmmmmmuw,’.mm
of its cwn.

from SOR.000 Lo 125,000 aczes each are Attan.
u:mmgcu.smdmmcn.mmco..
Sxelly Ofl Co, and Mla-Cuntinent Petrolenm
Ca, Alag ta th area ara Gulf, Texas Co, the
Callfornia Co. (which belongw to Btandard of
Callfornfa), Flymouth Oif, Bizhep 1l Co.
ths Huot Ofl Co. of Dallas, Tidewnter Asscw
cigted Qll.Ca. has applied for permimm to|;
tranzact butlness in North Dakote.

‘This hectle leu!.ng ectivity doesn't mery &
thicket of drilling Hge will sprout on the
eouttryside hers next week. Pipe in scarce and
drilling costs—more than $10 & fost—are Lo
Hgh l.o permit » shotgun drvelopment of thly
practically uncharied new ares.

.E

» MNorth Dakola'as state geologist, Dr. Wilson
Mt Laird, guesces thers will be about 12 hew
wells drilled this year. This ls puny when
compared with some of the older ol atales,
where the underground geography In better
Imown, For exmmple, 8,469 wells were drilled
hommmudmhﬂwmu

L]

Wre waiching
two tests fn North Dikota=toth carrently
ut the rpuddingin stage-—tfor clues to Lhelr
mpmnemymmmh,nnmh
glnlad.&]nnncn.lndmeomub:m
Umw&.mmmmnmmu
Away oot the originel Amerada strike,

Early next month, Shell plars to start a
fest In northesstern Montana, whils across
the border stveral Canadlan companies are

FEE:E-‘IH“Ei

T

————

I
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. .. o« || in the state lest thelr Jand, either through
A4 Daily Beport on Ind oz Don-payment of
e . . taxes. The Bank of North Dakota, only, state-
Activities and Financial De- | |owned bank in the natiom, forectosed thou-
| L eands of . Then {n the 1040's, when
velopments conditieny improved knd farmers Yegan to

R

1 nr:xt _ﬂ-!ewbcre.

Dakota O1l Boom:

Touches Off Scramble for Leases

Coniinued from Firai Page
nlready at work in Manltoba. The Carter Gil-
Phillips Patroleum project in Morton County,
N. D, was receotly shandoned after drilling
7,750 feet. It turned cut to be & dry hole,’

Amerada’s well, at Williston, s the firat
producer out of more than 30 ettempts In
North Dakota dating back to 1629, Five dry
holes wers drilled !ast yegr slone, und the
Amerada well I3 only gix miles from whers
California Co. guve up in 1533 after-reaching
10,287 feet.

Amerada Golng Deeper

Even now, the well {m't officlally com-
pleled, and Mr. Iverson—the wheal farmer
who owza the land—hes yrt to get & monthty
royalty check After getitng from 12 barrels
to 17 barrels mn hour at 11,660 feet, Amerada
13 going deeper Lo zee If there aro additionat
pay zones farther down.

In the trunk eompartment of his new
Packerd, Mr. Iverstn will mhow you 'two
quert-jare full of gelden crude off, which he
saya came from @ deeper end a *lot richer”
zove [n ths -well Amerads, hasever, won't

panies that thy well has shown & sharp drop
in pressure eince Its £rat days, which makes
1t & ot less important fhan It first:seemed,

Regardiess of whether wnother -barret of

" | Souifiiiest Business News
Ard Economic Trends

Amerada Strike

oll 1a ever produced In North Dakota, the
Amerada weil has proved a tremendous shot
in the arm to buxiness in.the state,

Millfans ¢f Jollara have poured Im, in
leass money and for mineral rights. The
Pargo Forum, & mewspeper, checked the reg-
Ister of deeds in each of the 54 countles and
digegvered that 23,020,284 ecres, or mare
than balf the tolal acreage of the ktate, is
now under ol Ieane, The county clerks, how-

wtarted, that Ia many places they are fm
hehind, For this reasen, vetaran lease broker
Tom Lexch thinks the total leazed acreage by
npw ir mych Wigher probably close to 30 mil-
lon acres, _ . .

Leages, which 1ast year were averaging o
10 centn botioA snd & 10 cents annuel renta)

Az moch wa $75 per zcre haa heen pald an
an Initlal bonus, with & $¥ & yesr rental
therenfter, h *

Mineral Hghts, which give the purchaser
auﬂunmuymme[emwrayaltymmy
the land owRer may recelve, have been pur-
chazad for aa high as $125 to $150:an acre
class io the well This diminishen to
¥3 & “mineral £7e* 20 miles or 20 from the

-

¢

‘Variois state and federal bodies alao stand
to Ahare in the wealth During the 3930's, nine
d.mugmyun!nlmndeplew the coun-
iryside that almost three-fourths of the farm.

Sawyer Cites Rapid Amortization ag
Reason for Current Steel Expansion

From e WALk OTEcre Farmid, AL Levir Burras

ST. LOUIS—Tax relief In the form of mc-

- oel Ia for ths
present expension in the steel industry, See.
retary of :Commerce Charles Sawyer stated
here yesterday.

He azserted that, if the certificates of ns-
cesslty permitting rapld tax write-off-of ex.

. pansion projecls over & Ave-yeer peciod had
tiot. heen granted to steel producers, “thers
would have bren nothing like the increase in
capacity which is now taking place™

“1¢ thls increass"had mot occurred,” he
edded, “tho shortages which we pow suffer
would by comparison bs mid indeed.™

Addreszing tha Advertining Federatlan of
Apaerica meeting, Mr. Sawyer sald any tax
loas which Ehis programs right cause tha gav-
conment will by “neglipible.”

‘Taxes to Remaln Figh * »

“It i3 clear that znless taxes coms down
in the fulure the government will recelvs ultl-
miately at least as much in taxes ag It would
have recelved It the ¢ertificates had not been
granted,” he declared And (s hia bellet,-ha
Eald, taxes will not be reduced in the next few

yeara,
The fact certificates were granted to large

concerns, b said, has drawn some critleism, |36

But, he added, “there has been more criticlam
of certificates that have been granted to smal]

concerne.” moved promptly end if hix conduct has been
Hs zafd the amount of emartization costs | riminal {n &y respect I will seo that he i3
which the sieel Industry Ly belog permitted to [ Prosccuted™

write off wnder the accelerated depreciatlon
Program averages about 12<.

Mr. Sawyer alto defended the Natlonal |ssid That's because of their averston to belng
Froduction Authority's policy of uaing “dollar- | exposed to the unpleasant aspects of poblic
a-year” businesymen, N, F. A. now has 1501Lfs, such a8 *being eriticired, rldlevted, and

+ a " e expt

of these persons, ha =ald, oot of m total of
4,000 _gmplayu.

He commented: ;er'!'lﬂnz ;‘" to I::ll :&m welght to the
< that the eeonomle cture of the U, 5.

“While thia pelicy has beet edopted by the |12 the U. E. |
National Production Authority becauso the ad. |12 PA3ed Upan mass production and masy die-
micistrator believed it wrs vital, I assume | UTiDEton” Thesa exitics also fall to realize
complete respansibility for what bas been | 2VCTHSOR ik the greatest contributing factor
o maxy gales, which permit mass production
at lower unit cost.

done”and support the program without reser-
vation. )

Defenda Businessman

“It colncides wth what £ have aaid oer |+ DALIPS Petroleum Split Set

+ the years—the businessman knows moere sbout
bow to run his buxinezs than m goveroment

ofeial” X will effect a toro-for-one split of its cupstand-
The gavernmeat runs the rak, ho satd, the [ing eommen atock by issting to holders of
“dollar-a-yesr” men might use thelr positions |record June I9 .one edditional share for eath
private galn. But, he added, the average{share held, ‘The neor certlfcstes wil be
usineasman 18 honeat and "when faced with jmailed to stockholders July 21,

for
b

<ra approved the stock spllt plan and en in-
crease In nuthorized common to 20 miliion

INSUL-MASTIC |[miffalegraion '
Y| GorPaRiTION OF.AMcRICA The tompany alzs anvotnced fhat’ holders
QUALTY (UA".NGS of iir $280309400 in 2% < ehentures, due

buy

back their Jand, the bank withneld 50 of the
minerzl rights on property it sold, g
The Federal Land Eank of St Paul fol-
Towed the pame procedure, ay did the countles
of the stats,
‘Thus, of the 12.5¢ royalty interest in the
Amerada well on Mr, Iverson’s farm, the Bank
of North Dakota will get half. Mr. Iverson
actually etanda te get only about 455 of the
productlon of ths well every mopth, bechuse
ke also mld -some of the mineral rights for
$50 an wcra before the well came in,

Chrly Ekftrvhelm, o, whoae land Urlon @l
has sust started dridding, mimilarly stands to
get only 1/32, whils the Bonk of North
Dakota will get 1716 1f the well turns out ta
3“‘ a producer. .

Natiraly, this hay proved unpopular with
citizens of the state. The North Dakots Sg-
preme Court last month ruled the countiey
must surrender their mineral rightn to thoss
who now hold the properties, Wetsruns In
Dakots politicy predict that the Bank of Nerth
Dakota’s caiceral interests, too, may ba re-
moved before long, LA
' Tha counties, however, stll are doing ]
rlght, Thousands of dollars of dslinguent taxes
are pouring in, as farmera.dlarover that the
0l companfes are thoosey ‘ahout property in
jeopardy because of back taxes,

l:hmwhl&apmuudmmdthl
mituation will dscide the casy spainst him-

If any one of these men doen “yield to
templation” he suld, tha man “will be re-

It ia very difficult. ta geb thess businezamen
to mctept and yemaln i Bhese positions, he

e ha,
Heo told the advertising men tritles of ad-

Special b Tun WaLt STRE2? Joihuds,
BARTLESVILLE ¥uilips Peteoleum Co.

AL ths grnual mmeeting April 24, stockhold-

#ver, 'have been no tished sincs the boom |Fuch

&\'\\\\\\\\\\\“‘\“I‘lll LTI

1915.‘::;,' wnva them Into common-et §70
LIVER BILDING + o an before June 15 and participate I the
QLVER BURLDING + PRETSSURGHZ Pa stock split  After June 19, the conversion
price will be §35'a share, —

S hoto Gopy Preservaii
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Off Rush for Leases in

Yy
v Three S’rates Mamtoba :
.‘ _E
o 'i'owns Figii_t‘to Be Oil Capital
a7 i..: -e';B\"::m.B.eBorm

guod” would happen to him .ln 1951 A few
weeds ngo, when Amerads Petroleum Cozp. |-
brought in an ol well—togting more than
500 barrels & déy—on Mr. Iverson's 680 mcre
wheat farm, he saserted: “This mmst Ba t*
~ Thy well, firs? producer In’ North+Dn
E Xota, touched of -ons of tha great leasing
a *playe” of modern times. In boro months since
glscovery, 18 han whowered “something good™
ok ealy - Br. Ivarson’s nelghbors hers in
Wilama County, bist en land owners el
+paete of the state and in adfolning sectiohs of
Manitoba, Moatana &nd South Daketa ax well,
*Doex’{t feen lhI U. B. has snother great

Do Kﬂm.Yet ey
0'men don't lcnaw snL One well doesn't
prave enyibicg, th . And this one fs
still undergolng - mu. Bul tha major coms
panies ars hﬂn[ 70 chances of belng laft
ctil. They bave lessed more.than 50,000 square
milen’in the Lhres siates ahd the Caradlan
provines that overile tha “Williston Basin"
" AR over North Daxols, leng known for
ot iLy whent, fiax, _potaloes, duchis and pheasants,
But Kitl In tEe way of Gdustry, towns are
girding {hempelvens for. the fight to beeoma

IJ'la ol uplbl! ef Nerth blkou."

Blamark

- capital, 1s cagr,'u.n; M bousleg faclities. Says
R i:ynmc-amn Guy Lareon, president of the
Chashbier of Commestd; *OUr elty Is right [n

[

wmpmm uvuww ln tha atate.
iriiudqunun

_l;m\ Fazge C , .
{3EventFifgn (Population: | .\s.uou:. wiy In
Lbs-eadlern pazt of Lho alate outsids i oil
wrea, ‘esvidens Iself ma e off capital. It
figures its hnl.ion on the Red River might
make It & good Tefintng spot. - j
Ctpopilationr 7,000) 15 closest to

wilh, oll F1¢n. and half the privais housks in

own have boatdern A mew hotel, !The

ot ~'Pl.-lm;3;:‘ fa-going ©p, Ananced by, imore
oo

ind the city council i just about
. mt:lytn mmwnu%luu for u new 3500.000
court honse—prepared two years lm—ln
muke It "higtr mnd better,” d '
Amerads, which began prospectin heu n
I04P, has 300.000 acyes under lzuf In the
immedints ¥lelnlty of [te_ distovery. wildcat
and 1,500,000 1more elsewhers In the basin,
It plans, [njtially, ,‘lu drill; two more wells,
oie 12 ailes porth’and- iRe other 83 milen
lou!.h of 1ts.present wall, this pommer. 3

to two milion mcres in both Daketss, whils

g‘l::nl;f!.?gsk Gl Oorp., a Standerd n‘: In-
1 legyed 3, 000 In thres

Pl-rlmnmp Dul: |5°° " s'.ule!

_mn In zsuoom
fement s the Car-

o) #Plsmmﬂ:
L. Home 04 00, ot n;no.:'.'
Ol Co. iy

ymenth.
“tmmraadieta
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, 200 miley away from thy original Amerads
atrike.

. pay zenes farther down.

.4t 's lot lesn.dmportant than il Orst seemed

Dakota Ofl Boom

Touches Off Scragnble for Leases .

Amerada Stllke

Continued From First Poge
by the Unlon OU Co. group, are more than

EZarly next month, Shell plans to start a
tent in northesstern Manimna, whila acrass
the border weverat Canadliat gempanies ars
alresdy ut work ln Manitoba. The Cyrter Ol-
Fhillipa Petralmmm project in Morton- County,
N.D. was recently sbandoned alter arllling
T,100 feel, It lurned out Lo ba & £ry hole.

Ameradan well, ab Wlllision,' ls. the Brat
producer out of more than 30 atlempls In
Nerih Dakots daling back to 1028, Five dry
holes wers drilled last year alone, and Lhe
Aperada well i six mits from whers
Californis Co. gave tp o 1038 after resching
10,351 feel
Amersds Gofng Deeper

HEven now, the well 't Mﬂ:lnl.ly com-
plated. and Mr. Iverson—ths wheat farmer
‘who owna the Iand—has yet. b gul & menthly
royalty check. After geiting from 12 barraly
1o 1T barrels an hour at 11.660 feet Amemada
in goloy deeper to azs If thera wrs additional

In the trunk comparbment of hin new
Packard, Mr. Iverson will skew ¥You two
quart jars full of golden cruds ol), whick he
sayn eama from a deeper and a 1ot ticher™
sone In Lhe well. Amerzda, howesver, woh'l
werily that. There ars hinls from other fom-
panles that the well has showe s gharp drop
in pressure alnce 1ty Arst days—which makes

Regardless of whether another barrel of
ol In ever produced In North Dakots, the
Amerada well ham proved w Uremandous shot
in the arm lo buaintss in tha state.

Leas und Mineral Rights

MiMons of dellary have pouréd In In Jeass
morey and for mingral rights. The Forgoe
Forum, & pewrpaper, checked the register of
deids In each of the 34 countles and dis-
covered Lhat 23,030,284 acres, or mora than
half the tolal mcreage of the plate, is now
.umnder ofl lesss. The county clerks, how-
ever, Bave been so rushed alnte the boom

d,

closa to the well Thiy gredually diminlshes
o §3 s “mineral stre”- 20 milen o 80 from
thy wall

Gavernment Bodiey “'ll] Stare

Vaticus state and federal bodles also stand
1o ghare in Lho wealth. During the 1920'y, nine
drought yesrs I a row. 53 depleted the
cotatrysida that mimost three-fourths of tha
farmery In ihe state Jost thelr land elther
through morigege foreclosures ¢r hofi-pay-
ment of laxes. The Bank of Neorth Dakota,
only siate owned bank in the nation, fore-
closeds thousards of mortgeges. Then In tha
1940's when conditions improved and furmeng
begin to buy back thelr land, the'Bank with-
held 50% of Lhe mineral rights on property
it a0id. The federn| land pank of Bt Paul
folitwed the same procedurs as did tha esun-
Uen of thy state,

This, of the 139 % royalty Intecest in the
Amerada well on Mr, Iverson's fatm, the bank
of North Dakota will get haif, Mr, Iverson
actuslly stands to get only mbeut 4% of the
production of the well every month Becauss
be alss soid worne &f the mineral tights for
#30 un arra beford the well cams (o

Chris Bkferrhelm, on whose land Union
Ol has just atarted drilling, simflarly, stands
ta get only one 31adywhile tha Bank of North
Daksta will get ons :.\!.h, if the well torna out
10 be & produter.
1t Praved Uopopular !

Naburslly this has proved very unpopuisr
with the citizens of tha miste. The North
Dakots Buprema Court Jast month suled the
coyntles must wurrander thelr mineral righta
to those who now hold the propettles. Vet
erits ln Dakota palities predict that the Beelk
of North Dakala’s mlineral Interests, 100, may
ba remored befora locy,

The covmtles, howover, still are deing all
right. Thousanda of dellars of delinguent
taxes are pouring in, as farmers discover that
the ¢l companies kre choosay about property
1In Jeopardy becauss of back taxes. Sania, too,
are fndisg land ¢whets anxiovs lo pqrna
thelr marigages 4nd even prepay them to get
iha Utle :to thelr fand elear for lease and
zineral right sales

EF' S TR X

uiﬁ.—-sk—-

zmwmﬁgf
5 oficey of
i

-Furgo (Pnyuhum' 38000). WAy in
the easters part of the state putsife the off
wed, envislong Jtaslf o3 Lhe off capiial, It
Bgures s Iscation en lhe Hed River might.
nake il m good redning spot.

Willlston [population: T,000) 1s tlosest to
the discovery well. RIght now it Ia fatpacked
with ¢l men and half the pHivita houses In
toon hln.':'urd‘m A 2ew hotel, “The

going ©p, Amanced raore
Eran 1000 commatiby-iihded ey or o
town. Morg than 30 now hm:.se! will be fullt
this year and tha city counedl Is Sust about
Teady Lo throw away plans for 4 new $500,000
courl houss—prepared two years sgo—and
eake ft "higger and . belter”

Amerada, which began prospeciing hera In
1549, has 200000 acres under lease in Lha
medm- vicioity of s discovery, wildcat
and 1,500,000 mora elaswhers In' the basin,
It plins, Loilally, to drill two more wells,
©os 13 miles north and the other B3 miles
soath of (24 present well, this summer,

dloﬂuo.mhnsdlromm]nnmu
In North Dakota, 1300.000 In South Dmkold
and B00.030 {n Montana, Mrgnolla Petroleom
Ca, n Eunany-v‘ucum subsldiary, holds eloag
to two million aetes in both. Dakotss, walla

Steaclind Ol & Gas Corp, a Standard of Ia-

dixns tnit, has leaved 2,300,000 [n three statey,

Fartaership Deals

Ia & patthership deal, Unlon OO Co. of

Californfs, Hancock Ofl Co. and Signal 00 &

Cas Co, have & jolut interest In’ 3,500,600

acrer, Another such arrangement i the Carv

ter Ofl CoPhilllps Patroleum  Co.. Interest
hmmmcununmmonmhum
en 1.500,000 acres in half-Interest with Pure

0il Co. and in sedition hn lonu !M; leases

- n! Ita own, b

-

of I

pplied for permhhlun to lnnnet

in’ North, Dakota.

{Thls heclls leasing aitlvity, doesw't mean

thickel of Arling rigs will sprout e thy
9 hera nex? week. Fips ls scarra

eoﬂ..—mm than $10 & focl—are

-4

e chanped
'It.' stll to ¢iely for driliing pInu."
tanolind . spokesman , says, . "but
our: xelamogriph taking
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Curbs Slow Build

But Contracts

Auklllll PtIl-l nll"ﬂll'.
Twin bugabsas of material
shortages and federal restriclions
wlowed womuactyn) construction in
Texad ux gpring began, bot a boom
centinned in'contract awards
Eraest L. -Tuth, director of the
Dallss rtfhu.ll office of he Nl—
tiozal

mit folmla werd barsly under
year-ago dlgucres at
through March. Tha Unlversity of
[Texas comapleted » maw eapard-
meotal eclpnce bullding. Bed
hmallsm and classreon boild-

Ingn gn the way, A clty power
plant ‘wis near complelion, e

Autharll
hia office wis tornlng down -bout

hulf the buflfing upgunun:u It|
procep
Slmultaneously, ceriiiicates of

necesalty wers awnrded lo Prma
wantfng lo bufld milliona of dol-
Iare worth of plactsgeared to the
defenys Industty, I Eha atafe. The
certificates weal 1o planla and
devetopments or expanslons rang-
ing from a §7TR.365278 alumlnom
plant gt Cerpus Chrisll ta & §25,000
serap {rop jeb at Heuston,

Tex Deduction Speeded.

The certiflcalrs authorized the
holdesn to deduct from laxable
Incoma from 44 to 300 per ceat of
the ozt of lhe fagilitlea during
the next flve Featn
- Tutt sald bls reglonsd NPA efflce
nt Dallas proctased bulé&ing applt-
cationa only for comsbructien et~
lag jera than 31,000,000 or Involr-
tnz B0 tiny of lesu of stesl AppI.
catfons for lurger profecla wrs
Jorwarded 1o Wi

Meanwhila, Terss huiding con-
trect awards kepl pacd with tha
polden rats of 1500 the stais'n flrst
billlon - dollar conslruction yearm
Delense conslrucllon zaomed the
rumuletive tola] Jo Lhe third werk
lo April to the $43LE01425 mark.

Contractors Lhouphl Ddowever,
that the pace of bullding would
e much faster If shorthges and
fedecad resteictionn did net Inter-
fere.  Amustmanl  pro, for
instance, wyre strictly banned,

Banued projects were [s the
"peynuls® clase compared with
ke gigentic [aduslry Teflecied In
DPA'a Isting of cerliticales of
heeasnity,

s
Texhy Tota]l I8
Of X3¢ wanocnced for & month's
peried ending Aprl 8, 23 were|
from ‘Texas Th# huge aluminum |
plant get for Corpus Chrisld was
the second lerges! project ap-|
proved. An wuminem pix and
bauxits piant In the morthwasl|
was the largest caitiog $53.002.000.
3Mort of the Texas planis In the
DPA st werd for ehemical manu-
, Eacture and petrolenm producir.
Dallas eontractors blamed re-
strictlons med shortages when

eral pchool hullding: te co tha
hards, BupL. of

Boom

| B¢heols Irby Carruth sald he saw
2100 diftlculties shend.

Austin also hed  134tocy bulld~
Ing golng up, & mew inaurancd
bulldlng, end spagleus lay-suts for
the Taxay Stala Teachars Assn.
#nd the Tezas Staty Mudicad Ausn,
weza under conatruciion, réperts
edly on achadule.

Potential Rafed
Third Realized

barely had reached one-

Iblm of (i1 futurs industeisl ex-

paaslon, & leading Chilcago Induss
lﬂlﬂ.ll declured hers Friday. °

Dallas grawing am

npul u Chicago d&id beiwaen

1336 asd 100, Henry F. Leham

thember ol Lbe board of the

Dtllnr Indusiries, Ing, deglared

Qil

Busizess .

Finance lndusfry

Business News
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=Tk Timea Heraid a1l Fhedn

DALLAS' ADVANTAGES inftuenaced Dresser Indusries, Inc, |
10 move o the Southwese from Cleveland, Ohio, these members
of the company's executive committee ngreed before their firn

board meeting in Dallas. They ure, lefe wo righe, seated, H. N.

Mallon, president of Dresser; Prescore 5.
Henry P. Isham, director; Wdlum A, McAfes, duecmr. and
1. B. O'Connor, executive viee-president.

Bush, direcror; reas,

meallag of Dresser Indusiries dk
rectors ¥riday. The program for
the Juntkeon of tha bomrd, which
will Inaugurites the meetlog ib-
€laded wn address by Mr. Iehem.
The matling Iy the firel In by
held !n Pallss by Lha Dresser
board alnce Lhe ferge industrial
cencern moved Itn headquarters
o Dallay from Clavelind In
Hay. ¥

Chleago wus America's fastest
rrowing Indpsisial ¢iy during the
lusl half of the 16th century,
alached off between 19427 and 1048,
and ly pow sxpanding apais, Mr
Iskar aald

Dmu Is peiog I.hmu;h u siml-
lar expansion and Is only akenl
ooedblrd throvgh growlng, sald
My, Iadam, whe i1 also president
of Cleaclny ladystrial Distriet,
Inc. Chlcage

Priacolt & Bush, Gresnwich,
Coon, partner of Browa Brow.
New Yotk is ancther board mem-
‘ber who 1lkes Texas,.

"When sur sen. Georga Bush,
deelded to move to Midlaed, form
the Bush-Overby leaze and lrade
Ing parinerahip, st ltast we could
offer po objection,” he laughed.

Mr, Bysh baraly mizacé elezlion
to the Beasts frem Coanscticut
u{ Ihe laat congressional election
and pies (o un agaln next Bme
on tke Republican tlckab
al) places fn ihe Eculh~
wesl, Dallas offered the moni, In
tha opinlon of H, N. Mallon, pres
idant of Dresser,

Idr. Iihsm gald that thres arens
of growlh are now coneplcuous in
l.hl Unlled Etates=tba Southel,
X‘-nﬂ.b'esl tod the Zouthwest

s Friday lunchecn waa held
to uqul!nl leading Dales Buml-
auumn ‘and ¢lvie lexders with

4

Business Mirror

petrails there felk Below
for b (hird comsecntive week,
They sald seven of 16 Dillas
2choal profecls would be delayed
‘beyand tha fal opening of school
dua to shariages of ateel and Hie
Gther Dallag buliding, extensive
though. [l whs, appareatly went
aleng on achaduole exeept dor
minor abortagen Gyp board for
Tesldential censtruction ecmunued

:auﬂd eomaln sehos] :on-

: By BAM DAWSON
Naw Tork, April 2T (AF). —
Hizgher taxes drigp al the coals
eils of industeisl profits this
year, But record sales volume
i . sti11 pulls
) earnings  onn-
fourth  higher
thaa & ysar
aro on Lhs ar-

sweme Ainl G Oy

arage.

L

Higher Ta)tes Drag
Af Profit Coattails

monihs of 1350, and 63 wilh
larger profits.

Shawings of Individus) compe
nlies vary widely withla (odustrien.
Bafne tinnd, roport the Biggest
profita of any first quarter In
their history. Othecd drop behizd
the Lrend of thelr Industry s &
whele, ~

Biael 13 & good wxwmple, 'n..
twa largest mmmles Faport

-r. uun

1 af ths
fima.

Drasaer does sn approximate
$200,000,000 business yearly In the
manufaciure ¢f oll nd gus squip-
mant, through subaidiary flrem.

“Drtrser's volume will be pus.
talned or lncreased in 1521 s

coempared with 1850 President
Mallan anld 13 his annusl report
reerntly,

Buick To Build
Big Chicago Plant

Mglor Divigicn of Ganeral Motara
Corp, will bulid s, hugs naer planf
nr here for the mssambiy of
Weight J-43 Bapphire fet’slrerait
sagines, it wes learped today.
The plant will eost szveral mit|

-, AT, I
P fofsin pod, nil gopd

Banta Fs Prestdent.

Santa Fe Board,
Officers Feted
As Dallas Guests

Gifiears and direciors of the
Eanla Fa Rallway Bratem, 1ed by
President Fred G. Gurley, Friday
arrived ln Dallas for & vialt, durs
Iz which Lhey wert ta be hono-
ored al & lunchton by the Dallas

. v/z/ ST

S
InL
Ove

Dallas
ahowed ¢
woepk #n
sames we
8 per cen
poriod eos

Caly &1

o, 8 pa
weekly rep
acrve Banh

Fort Wor
etat and a.

cent for tha v
loss of a Uke »
wesk pericd
The Dellas

Hank Indsx, b
average of 100,
total 3487, whi-
eent Jower

Hi

Analyses

Chicure Trivuar Service s
Chicags, April 2T.—The Bulck

of C
‘Tha wialf hers wes & part of an
annual lospecllon tour over the

Santa Fa lloea {n Texua, The|NN:

areup wilt ba honered at a dipner
Friduy evining st Forl Warth,
Cther peints to ba visited includs
Oulveston, Houstan, Beaumont,
Bomervills and Cleburne.

Muyar Wallace H. Savage was
lo weltsrae the group o Dallas
al the luncheon Friday at the
Baker Holel, Principal speakers
were by be John TV, Carpealer,
president of Lhy Dallas Charnber
of Comamares. and Mr. Guorley,
pregdent of the Atchiron, Topeka
and Banta F¢ Faflwgy pid the
Guil, Celorads aed Sapa Fa

Rallway,

Textife Leader
Hits U. S. Policy

1

Auu.'nﬂ“'a'gr’ifﬂi'rﬁ'—ﬁ”ﬁ.dm
cotton mansfeclures has warned
thal, Lhe goverements “double
wiandard” In {ln pricing and wage-
flxing poflcy ls gravely eadanger-
ing 1hg ‘country’s sorely peeded
Industrtal production.

Nerun E. Elsan, chalrman of
tha board of -tha Fullon Bag &
Cotton MITE wald (hat (ha collon

A Gnyan Cor
prospest, Ozorge ©
0. 1 Barpes helrs
urvey, was deillin
appareatly ilndlng
zong 1o Lhe Pensey

Tha well, three
west of Hagermar
bour drifetem le:
cred 410 Leat of $0
limey sand and ¢h
3280-50 Inel wilh
and %K-lach top che
cal ls enst of Sand

A E50-lool east -
2o 1 Barier wat
M0 feet. L I
el al's Ne. 1 Liith

Midland Well G
1n Bidtand Couck
fiold Ellenburger
Co's Noo 3-A Bg
acldized wilh L1000
Fauged 112 barrels
bourd through 38/¢
Tha Penceylvactan
producing (rem pr
10.505-580 faet, and [y
at I0.830-T1Y e

Dallesite Hanan

A Dallaz man,
Southwest Gas Prody
klected vice-presiden
vral  Gesoling  Ar
Amerles. He wa -
day al Tolss, nad J
Caristl,

taxtde fnéustry, consldered scc-[of Ca

ond lo Imporiance only to steel,
Ia héing sudjected Lo two pros-

réd,

The first “ls lhe InRzlionary
pressure of wage Increases in de-
fensa and ather Industeles dus in
large part to sHeations crealed
by the govaroment itaelf through
w atiling of artificlal waps scales

rpis
presidast. Hu, all
Glorls Corp, TR
Preny "NM

Sulphur Earnin

Texry Gulf B
ara down dupits
Tha company xf
805, and v

fn Asfenes planta™ he sald

;' noto Gopy Preservati

500 for tha fir

%eDaJ\Y Times
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